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REVIEW OF MARCH. 
Severe liquidation was agaia experienced on the 
inn | Stock Exchange. .Many different circumstances 
*t/tended to promote this liquidation. Congress ad- 
|journed on the 4th without having taken action on 
| Senator Aldrich’s financial bill, which was intended 
12 |to add to the scope of the powers of the Secretary of 
\the Treasury for preventing money accumulations 
4 in Treasury vaults, and operators on the Stock 
| Exchange took a decidedly unfavorable view of the 
| effects of the failure of this measure. At the same 
3|time labor troubles continued decidedly promi- 
nent and current railroad returns showed that 
higher wages and enhanced cost of material and 
18 Irving Nations! Bank. « supplies were adding very materially to the 
Morchinte National Bank... , | cost of operating the railroads. It was urged, too, 
~ eet eery Bde thy ‘ {| that financial interests were carrying considerable 
‘| lines of new securities which they had as yet been 
| | unable to float. The large borrowings by some lead- 
“a ing corporations for the moment also had an adverse 
18 | | effect, although these borrowings followed in consider- 
able measure from attempts to provide additional 
5 | means for handling the enormous amount of traffic 
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distrust, the only unfavorable feature being the labor 
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cantile circles were circulated, but it subsequently ap- 
7 peared that the only basis for the same was the fact 
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SPRINGFIELD, MASS. thought, discrepancies in the reports of the company 
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Congress, the Secretary of the Treasury soon made it 
apparent that he had no intention of letting Treasury 
Operations produce serious embarrassment in the 
money market. On the 26th he issued a circular 
giving to the holders of U. S. 48 of 1907 and 
U. 8. 38 of 1918 another opportunity to convert 
their bonds into the new 2 per cent consols. 
In other words, he resumed refunding opera. 
tions, which were suspended at the close of 1900. 
The favorable aspect of the matter was that to the 
extent to which the offer is availed of the Secretary 
will be obliged to make payment in cash for the 
premium allowed on the old bonds, thus releasing a 
corresponding amount of cash from Treasury vaults. 
The U. S. Senate, which had been convened in extra 
session, approved the treaty with the Republic of 
Colombia, bringing correspondingly nearer the time 
when the Treasury will be obliged to pay out 50 mil- 
- lion dollars in settlement for the purchase of the cana). 
The Anthracite Coal Commission rendered its re- 
port and made its awards. The miners were given an 
increase of 10 per cent in wages, but the sliding scale 
as a basis for future changes was adopted as recom- 
mended by the operators, and emphatic condemna- 
tion was expressed of the persecution to which non- 
union men had been subjected, besides which the 
Commission declined to recognize the Mine Work- 
ers’ Union. The report of the Commission was 
without influence, but from many different direc- 
tions came evidences that the labor situation still 
constitutes a very troublesome feature in affairs. The 
New Haven Railroad was threatened with a strike. 
There was also talk of a strike on the Manhattan Ele- 
vated Railroad, and much attention was given to the 
disgraceful features attending the trolley strike at 
Waterbury. The American Bridge Company, one of 
the constituent companies of the United States Steel 
Corporation, also had trouble with some of its men. 
The Penneylvania Railroad shareholders sanctioned 
the increase in the authorized amount of stock of the 
company from $251,701,000 to $400,000,000. The 


management thereupon issued a notice giving stock-|. 


holders the right to subscribe at 120 for new shares to 
the extent of 334 per cent of their present holdings. 
It was calculated that this would add 70 to 80 millioa 
dollars to the outstanding amount of stock. Payments, 
however, for the new shares are extended over a iong 
period of time. 

With occasional interruptions, the, decline in the 
stock market may be said to have continued through- 
out the month. The fall in prices amounted to from 
10 to 15 points, even in the case of some of the better 
class of properties, New York Central and Pennsylva- 
nia being especially prominent. In the great major- 
ity of cases the lowest prices of the year were reached. 
Practically no support whatever was accorded to the 
market, leading interests evidently favoring the 
liquidation as a means for placing stock values 
(which by many had been considered unduly high) 
ona sounder basis. Some recovery occurred on the 
last day of the month on the publication of an inter- 
view with Mr. J. P. Morgan taking a bright view of 
the future. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. ° 
Month of March— 1903, 1902. 1901. 1900 
Stock sal 


18,095,806 11,957,400 27,060,068 14,446,782 
$1,924,086,4v0 $1,143,400,750 $9,624,011,160 $1,409,033,550 


Bond cales (par value)— 

&misc.bds $51,867,000 864,642,900 $132,742,400  %66,456,200 
Government bonds.. 208,000 400 148,820 1,051,940 
State bonds 14,000 102,000 809,000 445,000 





SALES OF GRAIN ON THE PRODUCE EXCHANGE, 
1008. 1902. 1901. 1900 
January 1to March $i... 120008700 rez.ovolseo 145308750 itt 
The foreign exchange market sharply declined the 
early part of the month, under the influence of higher 
money rates. There was @ pressure of loan bills and 
the decline was greatest in long sterling, this class of 
bills being directly affected by a liberal supply of 9 
and 90-day drafts representing foreign loans. Abont 
the 10th of the month a sharp recovery in exchange 
occurred. The reason assigned was that there wag g 
considerable inquiry for remittance for the settlement 
through arbitrage operations of loans maturing in Ber. 
lin. There was at this time, also, a demand for exchange 
for future delivery, apparently in expectation of higher 
rates in May and June, and it was suggested that much 
of this inquiry might be due to a desire to make provis. 
ion against an expected scarcity of bills as the result 
of possible absorptions for remittance in connection 
with the 50-million-dollar payments to be made 
for the Panama Canal. Towards the close of the 
month exchange rates fell off, influenced in part 
by offerings of loan bills encouraged by the relatively 
firmer rates for money here than abroad, and espec- 
ially on the Continent. Considerable selling, however, 
of stocks by arbitrage houses for London account was 
also in evidence, and on the 25th a shipment of $500,- 
000 gold coin to Buenos Ayres was announced. 


POSTED RATES—BANKEBRS’ STERLING BILLS, 
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ACTUAL BRATES,—BANKEES’ AND COMMEROIAL BILLS, 
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The money market showed more or less tension 
throughout the month, but money on call did not get 
above 8 per cent until the last of the month. On the 
31st some loans were made at 15 percent. Surplus re- 
serves of the Clearing House banks were reduced to 
$666,975 March 7tb, but recovered to $6,280,900 March 
28th, the improvement, however, being effected main- 
ly through a contraction in loans with a correspond- 
ing shrinkage in deposits. Loans March 28th were 
~ $904,599,200, against $950,156,300 February 
28th. 


RATES FOR MONEY IN NEW YORE, WEEELY. 
on Mar.%. Mar.14. Mar. ” Mar. ¥ 
stock Exchange—Range for week -6 24-8 4 ry 


Average for week 
At banks and trust companies 


Total bond sales.. $52,089,000 $64,000,300 $183,720,820 $68,865,140 | Time 


Jan. 1 0 March 31— 
sess $2,018,545 80,723,575 79,968,846 84,485,490 
$3,085,506,675 $8,757,048,400 $7,661,450,450 $8,883, 288,002 
MAlaliroad A'misc: bds.. §188,018,600 $240,680,400 $880,688,600 $168,415,4c0 
Government bonds... 339,000 "194/700 662,170 8,248,540 
State bonds, 260, 481,500 1,842,900 v1 ,200 
Total bond sales.... $188,655,100 $241,205,600 $382,687,870 $150,560,440 








Oommerctal Paper— 
Double Names—Choice 60 to 90 days 
Single Names—Prime 4 to 6 months... 
Good 4 to 6 months 
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New YorK Srock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 


_and the year 1908. 


(excepting only State bonds) dealt in on the Exchange, 


official list. 


and to present them in the most convenient way for study and reference. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the 
As to prizes the form is our own, and we think it will be found to contain just the facts desired by our readers 
All quotations in the column headed 


“ Prices about January 2, 1908,” were made on that date, except those in italics, which are the nearest in January, 1908 
The black-faced letters in the column headed ‘‘ Interest Period” indicate in each case the month when the bonds mature, 


ag” For foot notes to tables see last page of Bonds and last page of Stocks. 





_ BONDS. —PRIOES AND SALES FOR MARCH, AND THE baSesneed TO DATE. 
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Sales in ||Price about|| PRIOES IN MAROH. RANGE SINOE JAN.1. 
5 | March January 2, 
Par value|| 1903. March 2. | March 31. Highest. Lowest. Highest. 
$ Rid. Ask.||Bid. Ask.|Bid. Ask. Sale Prices. || Sale hasta Sale Prices. 
pace iaas 108% 109 ||107 1074/1006 107% 
— 109%//10743 108 [106 10712 
%,000||106% 1073||107 108 |1071g 169 |107° Mar. 7/107° Mar. 7/107. Mar. 7|107 wer 7 
28,000)/108 108%//1074%4 108%/109 8 108% Mar. 16/109 Mar. 27/1071 Feb. 5/109 Mar. 7 
sans saat QA <ccausMROO§e) cone: (AQOMA-cncaes |. sercises-sci|. -ce-oc-ascos, LOT Meme SLOT Oo 
3,000)| 10924 11024//108%4 10914/110% 112 |109 Mar. 4/1101g Mar. 28/109 Mar. 4/1109 Jan. 14 
16,000)|L1044 11114//10924 11014/111% 113 |109%4 Mar. 4/111 Mar. 28)|\109% Mar. 4/111 Mar. 28 
26,000/|13549 136 4|/13419 13519/ 13644 13719/13% Mar. 12/135% Mar. 12/135 Mar. 12/135% Mar. 12 
70,000)|| 135% 136%)/13515 137 [1374 Sale |137 Mar. 26/1379 Mar. 26/|1356 Feb. 25|13749 Mar. 26 
«eee .. ||103% 10419)/|102% 10315 103% BEE seneccsa Dil. cones. dcuatell. . ccapmecmbll . .-caaumeeindas 
4,000 /103% 10419|//102% 10319/103% 105 |10314 Mar. 19/1045g Mar, 13/|103 Feb. 26/1033 Mar. 13 
oe CON cncccss SEG ences DE. cceas |. cccccncssnsaae] csccenpseccctel)) stnccgesaccnenh duagaucumeee 
‘ie cemeadan - 99%))} 96 ...... DD cntesdl epqucaazectepal ~eesennendcaed 961g Jan. 19] 955g Feb. 10 
0 ee 931g Mar. 10) 9544 Mar. 4|| 9349 Mar. 10) 96% Jan. 22 
967,000) 102 Sale ||1017%, Saie |101% Sale 1014s Mar. 31/102 Mar. 2|/10149 Mar. 31|102% Jan. 17 
re! Gaines aint (021g Jan. 12/1025, Feb. 11 
“91% Sale || 913g Sale | 90° Sale 90 Mar. 25) 92% Jan. 22 
9) Mar. : 26 92% Jan. 23 
Saital donna nies tomes 94ig Sale $3ig Mar. 12} 94% Mar. 24 
9314 Sale || 935, Sale OS's Sale | 92% Mar. 14) 98% Mar. 2/| 9245 Mar. 14) 941g Jan. 
inh .atebill alate MeatebisGanee whaneal. cnasesnakddnhel onc} <cethcnadeas J 6| 941g Jan. 12 
102 Sale 102% f Sale |102” Sale |101ig Mar. 13|10253 Mar. 12 10115 Jan. 29)1031g Feb. 17 
ae zor Se Se eo eeweee--e--2--||LOL Feb. 11) 102% Feb. . 
104% ...... SON savune SOE |. cccaax 101. Mar. 19/103 Mar. 4|101 Mar. 19/106 Jan. 
a: exeipats SD cckttalseaiin 90%; 90% Mar. 6) 90% Mar. 6|)| 89 Jan. 17; 91 Feb. 18 
96%4 Sale ||...-.. 96 | 9: 95 96 | 95i9 Mar.'25| 96° Mar. 21|| 9549 Mar. 25| 971g Jan. 10 
881g Sale || 883, 38% 8844 Sale | 87% Mar. 27) 885 Mar. 6) 87% Mar. 27) 89 Jan. 21 
TUE sec caneciliwubicn cssonsl -dpenattighal .<dledictithidll-annieieccseatll taahiatiiioess 
ar” 117 136 gl rae -|11549 Mar. 3)116 Mar. 2)|115% Mar. 3/118 Feb. 27 
emda: Tamme sero: Herein RITE OREM RTE Oe are moe 
126 128 |/125 125 |..... - 126 {125 Mar. 9/125 Mar. 9/125 Mar. 9/128 Jan. 26 
125 126 || ..... BD Vcatdke wendtin) Gidlsdacccaees| casauddesacsen 125 Jan. 17|125%3 Jan. 24 
98 ed neta oe ROD [nce ROD 1 ccisiiccscscss adhlb sedate Ann deusnad alee lP daeeediesies = 
vinnie 10, Kuiinin: ccpmbel sidenh penenel  <ableaénsapesal: ceuheedantabdell nageaccsntinadh enuiedGaiaiacs 
4 fis c. —* 104 |...... 104°°|103%4 Mar.  5|103% Mar. 20/1024 Jan. 9/103% Mar. 20 
PETE iccunteel < pcamdabasecel aacens] needs Mitadsl -asecees 12119 Jan. 10/122 Jan. 21 
|! re See nt —a 16/1201g Mar. 16/1205 Feb. 2|120%¢ Feb. 2 
i sbaaee 1144 ...... ROD -ccondall! dhccdbseGdenks| -ccocntstbe dal: nanccucaéennanl: oobidaiieae ae 
93,000/1104° 22222"||104i4 222222 103% Bale 10315 Mar. 25/1045 Mar. 4/|1031g Mar. 25|104i4 Jan. 29 
1,000//L08_......|/1054g ...... 105% Mar. 20)106 Mar. 30/1054 Mar. 20/108% Feb. 6 
SEE chcida ll akan «pec lone 105% 1041 Mar. 30/1044 Mar. 30)|10412 Mar. 30/10449 Mar. 30 
ae . ssceuu GS canensl ewens. snceve ndntinende.om.). vaplenidbniten 93 Feb. 17} 9414 Feb. 
. ee sseee sseees| 10619 Mar. 27/10649 Mar. 27)/10619 Mar. 27/1061, Mar. 27 
122% Sale || ..... 121 |...... snuamel congsndencananl:. coded teesnk 122.3 Jan. 5/122 Jan. 5 
129,000 106i Baie ||108"" Sale |10714 Baie |107°° Mar. 21/103% Mar. 3||106°" Jan. 2/109 Jan. 23 
75ig Mar. 12| 78 Mar. 19|| 75% Mar. 12| 80. Jan. 17 
386 Mar. 28) 38% Mar. 4) 36 Mar. 28} 39% Jan. 14 
zi 28 2419 Mar. 17| 26 % 2419 Mar. Jan. 
BOD ccccnall conve ceo ae) :enbié’ seoqan),, abedabdb cnnnael, socincenvne aball. schbeddbaste of Lchaudeldecece 
cesece caqkee LOD cecdéd] -en0ee caaqea) oped inascassne), cccccocesauacnl|. ences eocascaenh .baem pibhesen 
equee cocaanA. ccance]ecsddacbenns| apebéddsdnanes]. secasnconsva: I) censcccdceséas$'' nubdesade cece 
107 a 
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Bales in ||\Price about ; PRIOHS IN MAROH. RANGE SINOE JAN, 1, 


March. , 
Par value|| 1903. March 2, | March 21. Lowest. Highest. Lowest. 





BONDS. 


New York STOCK EXCHANGE. 
Bid. Ask.) Sale 


Central of New Jersey— tJ i id. Prices. | Sale Prices || Sale Prices 
General, gold, 9 GB -coen son n- 1887 53,000 |/13318 1 120 Mar. 10/1313g Mar. 21/130 Mar. 10 
woccee ses y; é oiniilike ius te 1 
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Beech Ork, lst, gu..g., 7 as.-1986 Bid, Ask. Oi Mar 14\10719 Mar 14||L07% por Taliors ore at 
94 quar., gold, 58.........1 1936 secceeceesees || seensnererees, doe 
B’oh Ck Ex. 1st gu. 3198. juga Feb.3t 
Oart. & Ad., lst, gu.,g., te? 1981 
Clearfield Bi ist, 60.640. 


lets.f. ae. »%-,48,80F. 1940 
Gouv. & O. 1st guar., .. 58.1942 
Moh. & Mal. 1st, gu.,g., 48..1991 

Income, 58 1992 

















Int. 








88 ee cwcees, 
fe eeewesronnas - 


Speuue 





ao 
Fen 
a@ 











red ce! 
N.Y.& Pat.,lstoon.,gu.g. 48.1993 
Nor. & Mont. ns +» Rey 5B. a8 S 
West Shore, ist, 4s, gu.....23 





87,00€ 11034 1717 | Ti 
57,000, 110% Bale | /14Q.e 111% 








oret et 


be) 


Gold 3198... 


~~ wT: . 

Det. Mon. & Tol., 1st, 78.1906 
Kal.A.& G.R. 1st, gu.c.58.1938 
Mahon. Coal RR., st, 58.1934 

Pitts. ~y « = 1st, gu.,6s. ane 


Mo 


160 
qeccucepp as 


5 
21 Jan. 21 


*.|1121g Mar. 3/1121 Mar. _ lige Mar. 3/1 — 
~" 12849 Mar. 13 1234g Mar. 13/1281 Mar, 13/1256 Jor 98 


ret ees 
A 








‘ 
aT? 
Ceuck 


cozz0 


} 
stere 1940 ’ | 
Jack. L. & 8.. gold. 31gs..1951 | 


Bat. C.& Stur.1st gu. g.38.198° 
N.Y.& —, +8. meeeneer 


te! -2000 
-: & North., 1st, g., 58..1927 
., COR., lat. be. J haw 1922 
8 Be 5s.May.1915 

Ty a et ‘eruly 1918 


ce 
' 


ea> Pr EEC 


12144 Jan 120% Feb. i0 


O0cz> 


109% | " |/10783 Feb. 2|1 "4 
78. 000)| aig... | todig 105° 104% Mar. 30105 Mar. 26/104 Jan. 15 10713 Jan, é 
tr 104 | 03% 10319 Mar. 4/103% Mar. 4/102 Feb. 16|103% Mar. 


Utica &B -) SU, 
4H, Y.Chic. rs Bt. yee y g.. 48. seer 


Bw. Y. . py Seg L.--See Erie. 
NN. Y. & Har.— See N. Y. O. & Hud. 
N.Y. Lack &West.—See Del. L.&W. 
RN. Y. Lake Erie & West.—See Erie 
N. E.—See N. Y.N. H.& H. 


See 


209° Mar. 14/221 Jan. 96 
218 Jan. 29/218 Jan 3 
L311g Feb. 24/1814 Feb. 24 


ist, 68 .. 
x. Bit 8 sn sci z,. in 
“ery Ontario vyane, 1992|M-8 
st. g., 48.June, 100 Mar. 25/101 Mar. 24)|100 Mar. 25/103 Deo, 22 
,000 only..June, 1992 000)| 00 1005, Mar. . 
5 000 one yO kHad. 100% Mar. 410058 Mar. 4//1005g Mar. 4/1005 Mar. 4 
Beac! h—See L.1sland 


Pi wert tk 114 Feb. 4/115% Jan. 29 
\saig 133 133%4|133 Mar. 26|133° Mar. 26/133 Feb. 25|133 Feb. 25 
i380 182 | _........- 132° "Jan.  9/132%4 Jan, 16 
‘ee Bale | ie Bale 99% Mar. 30/1011, Mar. 3|| 99% Mar. 30 10178 Jan. 23 


outs ‘Oia, 92 “p2iy le"| 90°” Mar. 26) 92%4 Mar. 3) 90° Mar. 26) 93% Jan. 23 
100" Mar. 30 101" Mar. 25||L00"” Mar. 30/101 “Jan. 31 























é 10214 Mar. 16/1033 Mar. Loot Mar. 16|104 Jan 6 
-1997 7,000) 2 |... seueee|L032g Mar. 12/103%8 Mar. 13/|102 Jan. 29/1035 Jan. 22 
Generali lien, g. 38..Jan., 2047 $23,000) 73% Bale 7149 Mar. 9| 72% Mar. 3) 710 Mar. | 737 Feb. 25 
geovaneesaline 2047 9,000) |. 
8t. P.-Dul Div., &-, 48 1 


70's Mar. 31; 71 Mar. 30)! 70% Feb. 72% Feb. 2 


HO OOO 
t 


127 Jan Py 


328 
aps 


=o 


wet — “ie 9 
(3/|115%4 Jan. 26/116 Jan 26 


eee 
*) 





11414! 113 1131p 114149 
| 0 sEB ||t10 sonnne soem ° 





| 
|| i} 
15,000)|108 Sale | 1074 Mar. 26/109 Mar. 107 Jan. 26 


~bee io. Pas 10,000 102 ! 10113105 |102 Mar. 5/102 Mar. 5/02 Jan. 14 


8. £, subsidy. --+as0e-1910 --ee.|| 99 | 99 . ../100 RS Bis eae 
Pe pentwiored u., Let, 4 iga.1 109% Mar. 31 . 2|108% Jan. 3/110 Feb. 19 
en olf 1,000) ¥ 106 Mar. x6 : 106 Mar. 26/109s Jan. 16 


|| 95 || 94 é ed 
gt is. B.-- 196) | 98 Mar. 19 96 Mar. 19 
Fr, beet ar 63 -58.1982 ee i de res “6 ee 
Olev.& Pitts., guar. 4498,4.1942 \| 3 
Series B 


Interest reda. to 34g..194 
Bertes ©. ~ geegnenees 4 


Erie & P. aoe +r ll wll. é See saan 


. 11413 Jan. 20 114% Jan “20 
4/112 Mar. 24 Mar. 24 
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Beries 
Beriee 
Series 
Series 
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4 
29 
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Brevere 
EY 
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ng 


= 


8t.P.& Sioux 
8. Fe Pres, & 
Shane 

{ 
Sav.FL& W.— mist, con., g, 68.1 





Aprit, 1903. 
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Sales in ||Price abou PRIOES IN MAROH. 
BONDS i crea ie - h31.| Lowest. Highe 
Naw York S700 York STOCK EXCHANGE. | & Par value 1903. | March 2. | Mare . tghea 
+ (ba. Ask |\Bid, Ask.|Bid. Ask.| Sale Prices | Sale Price 
Pennariranie Co Oe ist, 76.1912 
"4g, 78 cigar sien .-1912 
2d, eee ‘jal 1912 


Bia cespenneseo~ 
ro.W..3 & 0. ital A '31 


Parr ar ret ye 

fa. fist “i oiige 1985 

Riv. RR. Bgo. Lat gen.461936 
&I.,ex. ‘stat 

Grk & Lewis. 


panD' 
Mi de Can.Co.,gn.48.1944 
Uo cable gold oe esaens 1912 
1a & Ab.— N 





Foo. Sok. Union., oC 


re venae conse -F@Duy 1921 
Point do - 68..1920 


Bine Creek 


real — Bee Penn. Co. 
pty 1st, 68. i923 
See Penn. Co. 


eiee 
eee 
pei 
rege 
eH? 
We: 
eT 
Bx i 


eK. & Y. foe BY Cent, 
at, 8. 
ons, 58 Tes 8101943 


is 
ae: 


. & CO. COFtS...2.0------- 
. & Ash., 1st,con., 58. 1927 
Co., gen., £-, rm 


+ 
tv 
Ke 





Isi.—1st. Z» 3 


lst g. ie:1996 


J 
West’n—Lsat, g., 48.1917 








oo 








. & ——- &» 58... 











Pac 
j.L. 
906 


ececoces 1931 
RR. g. 48..... 996 
Bo, West. div., lat, z. 58.1947 
48 951 
ppuaewmeaneipe 1951 
&M.RR.con.g.66.1928 
K.0. Ft. S. &M.Ry.ref. aaa 
St Louis South. See Ill. Central. 
&. Louis Southw.—1st, g.,48.1989 
Onsagold bd.,ctfs.Nov.,1989 
ee 
‘er., 1st, 
eee eases 


ke, 68.1909 
Ist, consol., OB.ccses ees 


aeeaiaaiiiiiiaee 9: 
1933 
Dabots ext, goid, 60...-."1910 
Mont. Ext., ma ds..--1937 


: 
BM, lat = etc men 


906 
i eee manatee 
Gen., 
at L. 





Fre 


° 1937 
lst., +» Z0ld, 58......-1937 
seeeececeees 1937 


Wil. & 8. F. lst a nae, 

& Nor. Pac. dee Nor. Pac. 
. SeeO.8t.P.M&O. 
he., lst g. e842 

Pass. See 80. Pac. Co. 

8. f. g., 58....191 9 
lst, iceciene 
St. "i ’s Div., 1st, zg. 48 
Ala, Mid., ist, g ‘Bs... 
aw. ee ae i “ be. 


sake Bi: ‘aw 


Lame “3 L 

















o 
- 
@ 





a SC Sams 
pace ace 


Ocuw 


& “prgcupece 
' 1 re es & oo 
0024 Oece 22 


eeu 
CoovoZzecec Oo OFuiZ 


SeSeeSBSreeSSSBEES 
FABFERP 294 CFS SERED aR 


Uececee 














st 


oeeecee: 


8 
3,73) 000) 106% Sale 


.//125 


|| «wees women: || 


121 
2,000) U3 1123 pre 


soos cool 113% 
| 135 











1 97 — aenee. 
83 
Bt 


eeweee comes: ||-ceeee sa--08 


6 = 


|201%9 10235 


“8 


102 


secees| 








||LC2 





™ 126 
| 


|L10 ae» 
toes Bale 


123 125 
| 97% Sale 


31g ....-. 
eye 135% 





"tio 103 
8 


102 








seers 


sanee 








104% Mar. 


110% Mar. 10 
112. Mar. 31 


111 
112 Mar. 31 


A eee et cwnseeas 


100 ig Mar. 25 


97 Mar. 





cance eensewans | seeeeeesseeas 
errr reer rrr 
eee ee ee ee 


67" Mar. 18 





ee eeeeeeceenne| seeeee 


1057 Mar. 17}106_ Mar. 
10573 Mar. 17/1057 Mar. 15, 


13°” Mar. 1: 11353 Mar. ie 


8Sig Mar. @ 
124 Mar. 19) 
8719 Mar. 23 | 


weet eecwescee 


97% Mar. 3 
Mar. 6) 
$473 Mar. 5) 


se aeerweescees 


Perr eee rr rere 
seweetewerees: | 8088 seeteee 
sseee- 
ee ee weeeweees| seeeasewerree 
See et errr 
eweweseoeee=- 


134 Mar. 16 









9 | 971 Mar. 30 


“Mar. 10) 11019 Mar. 10 


5)! 


84 Mar. 27 


|L02 Jan. 20 









12119 Jan. 15 
[sss Mar. 31 


seeeeeswasee- 
Seer ewnssae 

sew wenewnscee. 

+e came ewenas 


10014 Mat. 2 
ete Feb. 12 






96 Mar. 26 
91 Jan. 28 


0533 Jan. 
108% Mar. 1 


127 
fae Jan. 


95'¢ Jan. 9) 95 


124 Mar. 19 
86 Mar. 12 


94% Jan. 3 


3 
7 
lg Jan. s 29 


31 
| RANGE SINOB JAN. 1. 
Lowest. Highest, 
Bate Prices. 


128°" Jan. 26 


seeeeee -eeneee 


107g Feb. 2 


127 Jan. 21 


121% Jan. * 
111 Jan. 
113 Jan. 3 


oeneeoncose 


er rer errr 





10019 Feb. 24 
100% Feb. 13 


981g Jan. 
92 Jan. 14 


124 Mar. 19 
881g Jan. 5 


83 Feb. 13) 851 


&3 Mar. 3 


1131g Jan. 9 
134145 Jan. 8 


110% Jan. 5 
14_ Jan. 2 


134 “Jan. 3 


isa sant 3 


| 95° Jan. 29 


| 83 Mar. 12 


1131g Feb. 24 
13544 Jan. 12 


se aeenneseseee 


114° Jan. 29 
104 Jan. 19 


105% Feb. 19 


sees seen ewes 






103%g Feb. 16 


95%9 Feb. 17 


102 Jan. 20 
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THE QUOTATION SUPPLEMENT. 


(VoL, LXxyj 














BONDS. 


~~ York STOCK EXCHANGE. 


Sates in 
March. 
Par value! 


January 2, 
1908. 


Price about)| 


PRIOES 


IN MAROH. 


== 


RANGE SINOK Jay. 1, 





March 2. 


March 31. 


Lowest. 


Highest. 


Lowest, 











498 pac 1905 
“Eo gen is SalcAag 1848 
A. & NX. W., 1st, gu., g., 58.-1' 
Cent. Pac., ist, ret. gu.g. 46.1 


guar. g. Sigs. Aug., 1 
Miegintered-...1- ANE ; + 1929 

iv. H. &8. A. g. 6s. . 
9d gold 78a. es nn 11905 
Mex. & Pac. D., lst g. 5a.1! 
Gila G8. tie: 58.19 


1933 

,int.gu.1937 

BTEC. Ast oe...0e 12 
Gen. gold ce at guar...19) 


N. , 68.1930 
baa $ La. & . vist, 70.1918 
tee gold, Ge "1920 
N.Y. 
No. of Cal., let gu. 


sa5 f Ar st 68....1909 
asic egal Be" 1910 


“ ” é. -1905 
Go, Pot Cal Ietye. "ea, = 


do CAD. 1906 
do E&F.1902 
do ---eA912 
.58..1937 
et 





Do 

Do 

Leteons0l guar 
ped. 


poets ee tt eck., 1st, g.. 48 ipas 
Bo. Oar. & Georg. 1st g. 58.1919 
AL gs “Reena 11 
ee be 1926 











* F 
&DeL, Last, 6 4s.July, 1 
n. Pac., ER. 4&Lg.,g., 48..15 


cocceelf 
19 

















W Bee Ni 
West. WY & Penn. ist, &-/58.1937 
Gen. g. A 


1943 
Waest. No. Oar. See oni 'n Ry. 


prenereases oo0 


Shor 383 

Ge pUUCCUup pe 
' 
OG Oy CD 


ou 
oe 
rt I 


a 
$F 
ZZ 


a 


Ou meE 


Sater 
mnnZzZzo 


« 
e 
ee > Ze, 


ree 
NS 
nt Gee TD 


<j 
ee 


>s 






































k.|| Bid 


108% ...-.. 
111 112 
249 





99% Bale 
91% _— 


-||117%g 118% 
99 ||100 101 





| Bid. Ask. 


98% 99 
881g Bale 


ie 1014 





Sale Prices. 
98 Mar. 11 


Bale Prices 
99% Mar. 3 


88 Mar. 30) 91 


98% Mar. a 
9914 Mar. 
85 Mar. 18 


12|111%4 Mar. 30 


115% Mar. 10 


118% Mar. 25/119 


95 Mar. 18 
89% Mar. 20 


110 Mar. 
10153 Mar. 24/1 


10145 Mar. 10 
115 Mar. 10 
105 Mar. 30 


1111, Mar. 14 
94% Mar. 14 


~--+.||L05%9 Feb, 25 


-|}11044 Feb. 27 


..||L099 Feb. 24 


7\\11819 Feb. 17 


Sale Prices. 
98 Jan. 9 
88 Mar. 30 


9814 Mar. 26 


105 Feb. 11 
1071s Jan. 2» 


82 Mar. 9 
111 Mar. 6 
105% Feb. 17 
11919 Jan. 27 
119 Mar. 17 
10914 Jan. 28 


116 Mar. 26 
116 Feb. 11 
9319 Jan. 5 
113° Jan. 12/11 


115 Jan. 24 
114° Jan. 26 
1238 Jan. 12 
116% Mar. 18 
1101g Feb. 14 





116° Mar. 4 


901g Mar. 
85 Mar. 27 


110% Mar. ¥3 


102 Mar. 23 
1171s Mar. 2 
107 





11% Mar. 17 
00% Mar. 11 


118149 Mar. s 
1014 Mar. 2 








-||112 Feb. 18 


Mar. 14//105 


106 Jan. 27 
11219 Jan. 


ee 
Sale Prices, 
92% Jan. 19 


108 "S 
109 * is 22 


Litiy Fan eacce eeen 
105% Feb, < 


117 


118% Jan. 18 
Feb, 26 
raving Feb, - 


115% Mar. 10 
119%4 Jan. 10 
115% Jan. 8 


122 Mar. 30/124 


117% Jan, 7 


1114 Feb. 27 





Jan. 


115 Mar. 12 
at a 8 


83% Jan. 


110 “Jan. 


5}1015g — 24 
102 Jan. 5 


1014s Feb. 
115 Mar 10)1 
Mar. 


115 6)115 
-||11549 Jan. 23 


112% Feb. 13 
118 Jan. 19 
117% Mar. 18 


Feb. 16 
3° Feb, 14 


aig Jan. 12 


109g Mar. i3 





17 8 
, Sin 14 





118% Feb. 24 
10119 Mas, 26 


—— 





lon tam’ 


wae os Re, 


aGtti~n imwDmee ae 


—_et te 





es i i i 


nwnEelCOe OS 
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BONDS. Base on | t PRIOHS IN MAROG. | RANGE SINOE JAN. 1. 

New YORK STOCK EXCHANGE. March 2. | March 31. Lowest. . | 3 Highest. 
Y. Central. .|Bid. Ask. Prices. ri 
ae, EN ovge to , om id eed reg } 
Lake Erie—1st, 58. Wa “Wis . “| + - . 11619 Jan. 21 


& Lake 
ist, gold, 58..1928 ae a bes cea oat 
ees Di Oe 1980 (110% 1127" 2:|110°° Mar. “6 ae er 
Exten. 1949 91 110 Mar. 6 
Yih 1st con. SW. | Bale |. 90 Mar. 26) 91% Mar. 90 Mar. 26| 93% Feb. 26 
& F, See 8t.P.M.& M. I 
&8t.P. See Chic. & N. W 



























































t. Co.,18t ZeN.,B-» 48.1949 , 90% Sale | 90% Mar. 31| 924 Mar. Jan. 2) 92% Feb. 24 
t ~ oni Bonds. 
Tran.,£., 58-----1945 106 10719|10619 Mar. 12/106: 
anak Bap, Tea = ee ve [100% Mar. 12/1064 Mar. 29}105 Jan. 8)107%9 Feb, 24 
kiyn City. ist, con. oe toa J-d 108% 110 |109% Mar. 23|109%4 Mar. 23 10934 Mar. 23 
Q.0o0.& 8.0.2.2-58 191641|M-N -|!102 Jan. 5 
‘Un. El. lat, g.,  a-ba.1eee c-4 100% 101 "|100%g Mar. 21 ||LOOlg Mar. 21 
4 --|1014g Mar. 24/10 M ‘ee 10145 Mar. 24 
rea vip Mar. so 9 ‘ 87 Feb. 14 
i-J : 
J-J 
A-O 
J-J 
4 ,, latgu. g.68..1911\d - J 
tizens, ist con., g. 58.1905|J - J 
Grand Bop lt. Ry., 1st g. og 1916 : ie 
latcon. g. = 
Lotte BF los. Fr.), ist 65.1913 J-J ; : 
Matron n. coll. tr, g.58 '97|F -A “18% Mar. B1|115%g Mar. 4||113%4 Mar. 31/120 2 
gold 48 o2/A-0 r. 30| 9549 Mar. 11|| 95 Jan. 21| 96 OS ae 3 
2-8 137 Mar. 17|117%@ Mar. 17||116% Jan. 12|117%9 Mar. 7 
Col. & 9th Ave. 1st gu.,g.58. ‘08 _? "|118%, Mar. 14 
Lax. AV. & Pav. F., 1st, 58. 1993 3\M-8 118° Mar. 31|118% Mar. 28 118° Mar. 31 121% Feb. 19 
96% Mar. 18 
d-J 
2-2 119ig Mar. 2i1|119% Mar. 12||119%4 Feb. 27 
o-4 9919 Mar. 27| 9919 Mar. 27|| 9919 Mar. 27/1025 Jan. Pe 
9\d-4 
M-N 
a ssh walang 
113 
7\5-J 
A-O 
A-O 
6 MAN 
; Gas & Electric L. Co. Bonds. 
itn Un Gas Co-let cong. 50045 
T atcon. Ay 
3 Chic.Gas L.&sC.—SeePeo 0. 
; Seaepaeees Os, lat ee 1932 
: 5 
l 
} ELH. & P. 
‘ N.,Z-,58.1932 
7 ¥.—See Poop. Gas & O. 
8 Blot Berg.Co. 1st oon.g.58,'49 
ee Gas ists fee iE 
3 Kings OF. L&E, obo 1937 | 
; Purchase mone AS (23 135 5 |125 Mar. 16/125 Mar. 16|120 Jan. 23/125 Mar. 16 a: 
; 94 9619 9619 Mar. 6| 964s Mar. 6| 96% Mar. 6, 969 Mar. 6 AE 
1061 1071 105% Mar. 13|107%4 Mar. 4/1059 Mar. 13 10845 Jan. 20 6 
J ag 
23 112 Feb. 18 ‘| 
F-A 3 "4 a 
; * 91° Mar. 31| 9453 Mar. 2 . 9744 Jan. 29 ae 
7 “-8 104 Mar, 3/1049 Mar. 14 , “31107 * Feb. 20 i 
; I-d int Z 
Bacon G50. 20) A 102 Mar. 1911074 Jam 9 ii 
; Peo, Gas& C., lat g Ee eee a 
: st gi.» 8. 68-1904) M-N 10233 Mar. 20| 10233 Mar. 20||1023¢ Mar. 20/1039 Feb. 25 1 
J-D 
$ row, gid a-0 102 Mar. 11|102%3 Mar. 17 os Mar. 11 102%8 Feb. 3 et 
1947|\M-8 Fel 549 Jan. 15 
if OnGaaLe ein - 10719 Mar. 4 LO74g Mar. 4 
‘ Con.Gas00.Chet cinta 8s. oe RE ; Mar. 9 Mar. 9/108 Mar. 9 
4 GasaF “se 108 Mar. 2 . 30/1089 Feb. 13 
1 Pucl Gas ist gure bray a gracias soll 108 * Jam. 16 
6 
¢ eyrgiée Light.Co 18t.g,58.1051 4 = 105 Jan. 16 
t 1949|M- 
" Ties Ena 1st, 8.£., g.58,19. 
j 8.58,1950) J 
: Manufact’g & Indus. Bonds, 
; dm Bicyele,  t., deb. ; Se.--1919 
" dm Biter t eente a 
» Perit 
fa threee eco te os 19H 
3 Bar.& 8.Car Co.,1st gold. 6a. 
; o “Ast gold, $8.1942 J 
: > YY. g. 49..1951/F 
1951|\F- 
3 
2 A- 717% Mar. 16| 74 Mar. 23 
a 8% Mar. 6/100 Mar. 25 





apee 
‘ 
Pon 


Mar. 2 
Mar. 26 
60 Mar. 14 
9% Mar. 30) 


114” Mar. 3 

















& Teleph, Bonds. 


Tel., col. tr. 48.1 
Erumersial Cabie,ist,x. 48. 48.2397 


1 col. te. 
Met. T. & = 18, 58. 
Le ben 19s6 M-N Hee 
cea BUMS) cfs 
= Teal state eget 988s - J 
Union Tel., 8.2. 


1950|M- ie 
1911 1 ....../104¥4 Mar. 
North Weet'n Telegraph.781901 ph,7a1901|9— 3 : . poatna/ veseevl 
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seoemeter: Ses Ee, 
il Sales in | | price abou| | PRIORS IN MARUH. } Ravn e108 an, 











BON DS. March Janua 2) } 
New York STocK Exchange. | & _& |Percehay = | Mareh 2. | March 31.| Lowest, | Highest. | Lowest, | Bighen, 


$  |Bid, Aek|\Bid, Ask.Bid. Aek.| Bale Prices. | Sale Prices | Sale Prices. | Bale 
Coal and Iron Bonds, | | | Male Prices, 











Oah. Coal Min, Co. doe T.O.1.& R. 
“41,006)| 707 102 102 Mar. 310233 Mar. Feb. 
978,001 95% Sale | 90 Bale 85i9S8ale | 45 Mar. ¥ $0% Mar. 3/£5 Mar. 


De Bardel. 
Gr. Bir Goalé 0. letes., 6s. 1919 
Jeff. & kw C.& List, 2,58. noes 


6 
al Goal, ft g@. 58.1951 
mE “8 er: 


“"4,000//107 ° 07% 108 (2.22107 °° Mar. 30 107°” Mar. 3¢/ 106%. Feb. 7 “ 
2,00 105 10719 Mar. #108 Mar. 12/105. Jan. $108 Feb 4 


16,000! 707. ee hs . 16 101% Mar, 27))101 Feb, "+ 
50,000 ‘i . Mar. 1+ 79 Mar. 19 Mar, 18 102" Far i 


W. L. B. & P.C1.Co. Ist, g., 58.1919 


Miscellaneous Bonds. 


Adams Express col. tr. g. 48.1948 
Amer. 8. 8. of W. Va., 5s, g..1920 
Bkl’n. ofN.Y. lstoon.,g.,58'48 
Chic. Jo. —_ col. g.,58.1915 
Det M&M.) anigt.. incomes.1911 

sod. So Gard. _— 58.1919 
&L., lim. 48.1 
ee larga Bry. bry Dock 
, 


ny x bOFeR rg.48 . 1951 
Bt. Jos. Petk. Yds., lst, g., 498.1930 
St. Louis Ter’l Gu ples Station & 

Prop.Co. Late. 4198,5-20yr.1917 


oe ng Val. W 8.1906 
#&.Redu.&Ref., let, af. g.68.1931 


. 28105 Mar. - 103° Mar. 


& 
‘ 


' 


Ze><Ee 
2Z20crP2n 


te. 9 
—— 


ot ie 
1 
es 


Feb. id 85 Jan 16 








a These are prices on the basis of $5 to the r sterling. b These are prices on the basis of four marks t to one dollar. ; * pues sales. 








STOCKS.—PRICES AND SALES FOR MARCH, AND THE YEAR TO DATE. 


Pricés are on basis of 100-share lots. —— of stocks which sell only in a small way are noted by the mark§. Option sales are disregarded, 


STOCKS. SALES TO APRIL 1.) |Price abou, | PRIOES IN MaAROH | RANGE SINOK JAY. 1, 


anuary 2 | -—- -—s- | 
®. Y. STOCK EXCHANGE. im March |ainee Jan)” 1903. March 2. Mareh 31. Lowest, | Highest. | Lowest. | Highest, 


Shares. | Shares. Bid. Ask |Bid. Ask. Bia. dsk.| Sale Prices. | Bale Prices, | Bale Prices. Bale Price 
Spee 6 Seoeees mere 42) 42 |225 '§23 8 3 so38 Mar. 4 $238 Mar. 4.§238 Mar. 
Ann arbur 1 34 "30" |"35 Mar. 16|'35 Mar. 16/35 Mar. 16141, Jan 19 




















j 
| 


150 
2 | 6 69 || 68 70 65 Mar. 65 Mar. 17 | 6 65 Mar. 17| 69 Jan, 21 


00 500} 67 
740,713) 1,906,728 84% Bale | 7955 Mar. 851g Mar. 2) 7953 Mar. 28) 89% Jan, 10 
173,5€6 100% Sale ||100 ale | £67 Mar. 1¢€0 Mar. | 967%, Mar. 17/1034 Jan. 10 


»5C6) 8 
$37,296 100% Bale || 96% Bale | 891g Mar. 96% Mar. 2 | 891g Mar. 30/104 Jan. 9 
10,010) 9312 941) 93 — 941g| 9 Mar. 11) 93% Mar. 28 92 Mar. 11| 96% Feb, 11 


Boston & N. Y. ‘AirL. pt. 100) Giiaee! 08 ES % 
: | * || 6734 Bale || 671g Sale 3 | 6314 Mar. t ig Mar. 23 6314 Mar. 11 711g Feb. 17 
Buff. Roch. & Pitts 100) 550 4,020)/11819 io4 14349 Sale |14 40 Mar. 144 Mar. 5124 Jan. be is = ; 
Pref ....-- Pda 22 1,46: | 154 160 1152 Mar. 152 Mar. 10145 Jan. 10 Feb, 
Canadian Pacific = 564 (9581324 Bale "75° Sale |126 Mar. 1341g Mar. 2/126 Mar. 9 198% Feb, F 
| 850 14'800 80 3 | 70 Mar. 75 Mar. a * 70 Mar. 27 

4 ia ill | Nea «Gite PCR ei lta dian’ 1264 Jan. 
6,553)180 Sale ii 185 |170 179 1175 Mar. 18g Mar. 19175 Mar. 27 
447,510) 48% Bale | 4919 Bale | 4543S8ale 44 Mar 49.5 Mar. 2) 44 Mar 30 
|| 34% Sele | 30g Mar. 34% Mar. 2'| 30% Mar. 27 
|| 7139 Bale | 69 Sale 3 7119 Mar. 2) 68 Mar. 27 
188 210 (Siva =. (184 Mar. 1% “4186 Mar. 12 
Chic. 1, pref. 2100) ; 140 30 Jan. 13 
vaicago Great Western.100_ 442.80 281g Bale 23 | 231g Mar. 31 
4 p. 6. deb....... oonece 100) 1,0 3, = 4 Bale . 6) 895 Mar. 1: | 88 Mar. 6 

5 p. ¢. pref. A.........100) al 79 83 3% Y 8014 Mar. 11) 79% Mar. 
43’ "483 | afey Bale | 4 3 431g _— he 387, Mar. 11 


4p. ref. Bo o-0-100) 
one’ ind. & uisv..-.100| 


4g  smmnahrete coeees . 
Ohic. Milw. & &t. Paul. 100, oon oe 1, 739, 344)! | 8% Bale |175 Sale |16€3% Sale /x160%4Mar.27|17533 Mar. 2 160% Mar. 
rod 3 1953 | 193 Sale 190 191 |182 186 |x185%Mar.25/19019 Mar. 24 x185% Mar. 


sipamep pocseocas ms | 
0 it.100) 19° B50 39,008 219% _ \|1919 Sale ee Sale |180 Mar. - 19149 Mar. 2)1£0 Mar. 
350) % pretirewiesy pees cr: 
82,875 | | ° . wees Mar.” Mar. 
1, 4 . 200 Jan. 
1, "100! 160 Sale 47° ” 157 } Mar. 
175) $190 Sale 185 195 5 | I AER Da Jan. 
22, 620) 18ig Sale | 17% Sale 5 3 ’ a Mar. 
|| 33% Sale || 32.9 Bale | : 29 »  @ ‘ Mar. 
| 15 Bale 8 3 . q , Mar. 
oe eee 40 . . Feb. 
| 9633 Bale | 894 Sale . £0) 9 | Mar. 
Pret ...00-----0----- 000. 00 | ws. Hew on 115 119 |115 5 Mar. 
Olev. Lor. & Wheel’g.. “100 | 881g Sale | 8 93 | 85 : 85 ¢ Mar. 
00 97's) 90 Sale . 90 Mar r. 90 Mar. 
| $1 86 8 187 lg| Isies ’ . 17] Mar. 
Sale 25 q 28 ba 5 Mar. 

64 Mar. 2& 





0. 120 





natal 
SBocroood EY: 
wo 


wo 


b 
~ 


hmwowew 
AAW 


| . Mar. 
38% Mar. 31| 42% Mar. 21) 38% Mar. 31 
5 254 tO. (254% Mar, “9/265 net Mar 
, | | - € ar. ‘¢ 
Denver & tio Grande. -100 G40 i i i ly SSie S6's) 26 Mar. 3 39% M é| 36 Mar. 
eeeneee eeenee | ts] 1 e M 3 ar. ar. 
Denese & Seetwesva. 19 ‘6 b).. ew oo ly Mar. Loo! Soe 6 612 
30 |§20 °° Mar. 30/§20 Mar. 30§20 Mar. 3 
ws Mar. 901980 Mar. 19) (dh Jan. 5 47%4 Jan. 
153s Bale | 1533 Mar. 10 . “To 
30 Sale | 29% Mar. 27 4 Mar. 27 
80% Sale |x76%4 Mar. 28 s é 7 90 
| I . | 
|| 33% Mar. 
|| 657% Mar. 
|| 51 Mar. 
| 64% Mar. 
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H FF $ 
ome aur: WU cuidate 
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4 . .| 72 Mar. 12 . 
$1,407 { 18% Mar. &! 23 Mar. 19} 18% Mar. 
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STOCKS. ‘SALES TO APRIL 1) (Price Pony ____ PRIORS IN MAROH. — | KANGMSINOE JAN. 1. it 
N, Y: STOCK EXCHANGE |In March,| Bince Jan "1908. March 2. | March Al. Lowest, Highest. __ Lowest, Highest, iF 
Bhares.| Shares, | Bid Ask. Bid. Ask.|Bid. Aek.| Male Prices. | Bale Price ; i) 
again Vale ee ee ae cr Sa ea | 
* 4 Sale 2 Mar. 2 57%. f i 
Pret.....- 07/086 183.287 147 Bale 142 Bale 37% Bale 186% Mar, a1 140% Mar. 2 136% Mar. atlist © ear 15 i 
[itnots - y ale Mar. ui 
jows Central. 2,725} 11,465 72 73 | 69 71 $62% Bale 631g Mar, 30 &9 Mar, 3 B34 aor 20 57% Jan, i 
ghewis & Mich... 2,100 435 46% 47) 41% 43 |’ 38 40% Mar. 7| 42% Mar. 20 40 ‘Feb. 10 47% Jan. 6 t 
eon rt 84M, trctts. 4. 12,042, 37,085 80 Sale  80'9 8119] 79 Sale |x77% Mar. 17 80s Mar. 3'x77% Mar. 17 82% Feb. 26 ie 
Kan.City So. vot.tr.ctfs.100 18,000) 51,910 34% Sale oats Bale | 30% Sale | 29% Mar. 16) #21 Mar. 2 291g Mar. 16) 36% Jan. 12 | 
Pref....-.Vot. tr. etfs.100 10,700 49,400 S7igSale 5 58 55 Sale | 53% Mar. 25) 56 Mar. 23. 53% Mar. 25| 61% Jan. 22 : 
Kemi Des Moines..100 4,500, 24,1 ied 34 Sale 38 39 | 85 Mar. 10| 40 Mar. 10 33% Jan. 21| 40 Mar. 10 
5” ee 5 + ee y oe des oat 145eee teaadl janmeeletae Be: 
Lake Western ‘Too 5,150 7,760 50 53 | 47 Sale| 41 8 40 ‘ i § fl 
ema = 190 1,192 1,648 115 125 (113 118 |113 Bale 113 ane. at Mar, 10 13 * Mar: PE ven 8 : 
eae 1 sseee 20anh escaas enseel scceetsceesse «ee 334'9 Jan. 5|3341g Jan. 5 a 
50 «2,30 6,200 80ig Bale 77° 8O'| 70° Bale | 70°” Mar. 31| 741g Mar. e 
fang Ite 8 Washville.100 117,460 255,880 123% Bale 122% Hale |118» Bale |11619 Mar. 30! 749 Mar 2 118% Mar. 30 130% Jan 3 us: 
Manhattan Elevated ..100 413,238 994,835 149% Sale 140% Hale |139%g Sale |x136'gMar. 25/146 Mar. 5 2136'gMar. 24,155» Jan. 14 
Mat. Securities, sab recta 19,406 93,553 1234 Bale 117% Bale [114% 114%/114 Mar. 17/118% Mar. 5 114 Mar. 17) |128% Jan. 6 
oe t....100 220,037) 454,90" 141 Bale 186 Bale |135% Sale pia Mar. 11/140 a 21 | (415% Mar. 11) “es Jan. 6 
Met. W. Side El. can. evecenes oo 35% 40's ro 34 a 3s plabesnnecder| etndancdsnnns 49 Feb. 24 38 Jan 8 
one, ere Oo} ¢9 *6 . 88 Jan. 20 aH q 
weriens Cir ccloae 100 106,415 220,415 25 Sale 26% Sale | 2639 Sale Je, Mar. 6) 26" “Mar. 23, 24% Jan. 2) 29 Mar, 23 
cea 140 canatie amar ar. 16/130 Mar. 105125 Mar. } ; ; 
BBaseeo. & 2%. Loais "100 4,600 10,470 107 108 105” Hale | 99 Sale| 95 Mar. 10/105 Mar. 2) oa Mar 191410 — 9 
 cccnes . ; t SO phd pet yscctet pel prete 118 Feb. 27/11 2b. 
wipe WORE Mavis 18 2570) 4.108 (Zo fale | 70% tal | Oe hate | ae i) 7s Mie" om Mar. 31! 701 Fed. te 
s mtnoreraes coos cows 4 ’ 2 ale |12 6 ar. 29 Mar. 2122 Jan. 21/132 
fio. Kaneas &Texas.-100 36,320' 153,295 27% Sale 2719 Hale | 25% Bale “Mar. 9 27'9 Mar. 2 24% Mar. 9 3018 Som % 
sere ie "Ngo eahas ast tS ctsoals tit als LSPRSNG Lge pee BO,tk Mae F ga mae 20) 09 Fok 1 
abi of ¢ BOO xX 36 4 Sale 8 6 jl ar. 2 1133 Mar. 2106 Mar. 23|/115% Feb. 10 
& Essex........- 50 145) | eeepc tes oscil seged sensed tO” eae 90'9 Mar. 12 190 } 
vem Ohatt. & St. Lowa. 100 300) 5,360 108 107 111 Sale (105 103 |106 Mar. @ {0% Mar $1034 June 28 198 ver ie 
Nat.of Mex.vot.tr.certal00 12,450' 83,010 18 Sale  18'gHale | 17%Sale | 1743 Mar. 9 19% Mar. 21. 17% Mar 4| 20% Jan. 8 
Pref. vot. tr. ctfa.....100 5,700) 21,800 35 Sale 36 Sale | 35 Sale | 34% Mar. 2 37g Mar. 23 34'9 Mar. 2| 40\gJan. 8 
g.Y. Cent. & Had. Riv.100 356,350 567,546 151% Sale 146% sale |132% Sale |x130 Mar. 30|/14649 Mar. 2130 Mar. 30156 Jan. 10 
W.Y. Chic. & St. Louis.100 = 3,510, 16,810 44 Sale 41% 8ale | 34 Sale | 32% Mar. 31| 41¥9 Mar. 3 32% Mar.3'| 45 Jan. 7 
TUE ccncoccereveve 100 400 1,910 110 120 112 118 |105 112 |106 Mar. 16110 Mar. 25106 Mar.16118 Jan. 16 
pita tian 88 400 7,150 85'gSale 829 84 | 70 80 | 80 Mar. 6 82 Mar. 6 80 Mar. 6! 87 Jan. 19 
“wv SOME 22 eBO) cccccce:| =8=—§ §--§ FU) cccce cocees|| cocce socces|socces cccace| cccccsaccoccee | seesscassecase {14 Jan. 8/414 Jan. 4 
N.Y. Lack. & Western.100 ........ (| RRC Seine (ae: nepsisgel Demet 5133 Feb. 13) 133 Feb. 17 
§.Y.N. Haven & Hart.100 2,423 4,450 2214 224 217" Sale |§210° Bale |203 Mar. 16\217 "Mar. 3 203 Mar. 16/22! 
N.Y. Ontario & West..100 107.773, 541,418 32 Bale 22's 8ale | 30% Bale | 299 Mar. 30| 32% Mar. 2 29% Mar. 3 a 425 Jon 3 
Sortour & Western... 100 106,725 316,405 73% Bale 73% Bale 63% Bale 681g Mar. 23) 73% Mar. % 681g Mar 23| 7614 Feb. 10 
Pasitic Coast Co........100 1,400 3,600 63 72 65 69 | 62\ Bal ee ion 31 oe Mar. S| On we 21) ep 
Lat pref. 100 220 97 105 98 105 | 95 104 crore Yogi gate 98 ‘Jom sl100 Sen, is 4) 
Reson . <cacupas 0: ge A Beye 5|100 Feb. 13 ¥ 
 ptepwovevce oc SD 700 2,615 72 76 67 72 | 70° Mar. “4| 7dig Mar.30. 7 Mar. 4\ 76 if 
Pennsylvania .......... 50/1,001,979| 1,381,872 {56 Sale (497 bale 13319 Bale [131g Mar. 30|148% Mar. {% 136's Mar. 30/1575 Jam 10 1 
Rights .... ave 71,258! SE eciets tcetiedl sintic aaahes 3% Bale | 3g Mar. 30, 3% Mar. 30 31g Mar. 30 3% Mar. 30 
Frexeees 1S alos Siete ake OH] SSGRS | PRE BH ae gh ater 
Paes S 26} § 2 e Mar. Mar. 4 Feb. 2) 8413 Feb, 26 % 
a | ends aE cess & 8 | 80 83 «- 82 . i 
Pitta. Oinn. Ch. & St. 1.100 800 2,318 92 94 84 90175 85 Boia Mar. 6 86° Mar. 3) 80ig Mar. 6| 94° Jan ”7 iv 
| 200 1,200 191 120 105 110 |100 ...... Mar. 5/105 Mar. 19 1o4 Feb. 26| ATS jan 1} Pe! 
Pu, PL Wayne & Chic. 100 70 189190 191 190 191 |185 189 $190 Mar. 3/9191 Mar. % 5189\5 Feb. 2'$191 Feb. 11 3 
Securities, Ser. A...... 200 310 90 94 90 93 | 90 Bale | 85 Mar. 30/90 Mar. 31 85 Mar. 30) 9219 Feb. 20 4 
Reading Co.vot.tr.cert. 50 625,190) 2,156,850 63 Sale 61 Sale | 59%Sale | 57 Mar. 9 624 Mar. 2] 57 Mar. % 69%Jan. 2 + 
Si itnwccwess OF 2,750 20,706 33 Bale | 85% ale | 8419 Sale | 84 Mar. 25, 8544 Mar. 2) 84 Mar. 25| 89% Feb. 5 i 
aielins Satna 32 "4 21,260 273 Sale B Ta'g| oni’e Sale | 70 Mar. 9 74 Mar. € 70 Mar. 9| 81 Jan. 6 : 
Pec ifa ae -caeee| ae amined 208 'g Jan. 30|§208's Jan, 20 
Meal cise ton “wedag) “AAT How Se | Sau Sa | 44% Hals | 408 ae 16 464 Maegan ee Helaas ee “BA 
J Sal 4514 Mar. 7 
Bone Wt & Ogdenab. 100 122) 13.322 137 138 137 139 1185 140 [138% Mar. 4 4|13% Mar. 4 136% Mar 41138 Jan. 3 * 
¥ , § o waned a 66 Mar. 4 63 Mar. 19| 72 Jan. 28 . 
St. Joa.4¢ G.I. vot. tr.ctfa.100 600) 1,675 15%4 Sale 14 15 12 14 13. Mar. 4 14 Mar. 23 13 Mar. 24) 151 . 
ist pea. vot. tr. ctte. 100 1,150 2,729 54 Sale 53 Sale | 52 53 | 506 Mar. 28 54 Mar. 2- 509 Mar 24 io * San 3 ‘ 
schzt, vot te ctfs.-100 1,02 : 8426 23 26 231g 24l9, 22 sale | 22 Mar. 31) 24% Mar. 23 22 Mar. 31 24% Jan. 19 : 
% Leute @ San Fran..100) $7.00 260,948 74% Bale 85i5 Bale | Taig Bale | 7éig Mar’ “9 85% Mar. 2 71° "Jan. 16 ; 
: , Mar. Mar. $ 90 :F i 
fs we aM REE Raa |S ee ee ee ee 
‘ 7 =! b % | J A I 43 
BE iil sic t ott 100 rewevves! a High 292 IB | waves evvnse| vennee 205 pacdlbncc.nd Miearteosaendlln je ARlenees a 73 Feb - a 
stock wi - csmane | So PRs Pees SEES SES (eee -see- 130 Feb. 27/1: eb. 27 a 
8, Louis South west. oh -100 7,765, 57,830 22 Sale 26% Sale “23% Sale | 231 Mar. 30 23% Mar. “2 235 Mar 301 30 in 7 
ee 100| 9,950! $2,180 63% Sale Sale | 53% Sale | 55% Mar. 28) 604 Mar. 4 55% Mar. 28| 66 Jan. 7 
seuters Pasitic Co... 100 922,460 1,700,692 65% Sale 63 Sale 60%4Sale | 58 Mar. 30 633 Mar. 18 53 Mar. 30) 63% Mar. 19 
Ped tn ica, ESS, | 7ERC4S) 34% sais) SAK Bais 1" Sale | 20 Mat 09) 34% Mar 2) 30% Mar. "9, 3475 Jan i 
7503) , 74 | x ar. : 9519 Mar. 23) 901 Mar. 2 
H. £0. sock cr. ctfs . 500) 1/450 91 % se 95 98 |............| 947% Mar. 30\ 961g Mar. 5 Ogos 3 3et5 Mar. 3 4 
Fat feat ---.---100 65,550 297;150 41 40% Sale | 3553 Sale | 35% Mar. 31 40% Mar. 2) 35% Mar. 31) 4353 Feb. 10 
Third Shoe oe A638 4,295, to sale . 4 es = 122 Mar. 27) 124% Mar. 19) {22 Mar. 27/128% Jan. 2 
Toledo ys: & Light....100| ~1,500| “5. 700 36 | 30 36 | 29° Mar. 2) 32° Mar 15 20°77 iv. 28 
: ; ‘a a tance 36 | 30 36 | 29 Mar. 24 32° Mar. 19) 29° Mar. 2 
a — poatel rot.tr.ctfe1 00 pit eS tote wd re sin oon io ae 5| 23% Mar. 2) 25 Mar. zs 37% Jen % 
a ‘ Mi 7 4 6 ar. 9 44% Mar. 21 404 Mar. 9/ 
Tym otty Rapid Tran - -100 20,871 32,415 (18% Bale (18% Sale 109% Sale 107% Mar. 3 Stas" Mar. 4 1o718 Mar. 31i1 23% Son 23 
is tawny 300 1,404,705 2,579.82 Gi aE”. 97 aain'| Site esi” Mar. 27/138 Jan. 12/159 Jan. 12 
Onion Pacific Rai: 572, ale | 9ilg Sale | $819 Mar. 3 Mar. 2) 381g Mar. 28/104 
ow; z Pik Saat 1e 19,138} 64,490 93'gSale 92 Sale 90 Sale | 9919 Mar. 30) 32 Mar. 2 39's Mar. 30) re Feb. 11 11 
UnivdRys.Inv.of8'nFr. 100 “1450| «8660 BHR “Zi, 20" “17° “18%4) 13°" Mar. 18) 20 “Mar. “3 
wr : & 21% 20° Sale | 17° 18%) 13°"Mar. 18 20 “Mar. 3. 13° “Mar. 19! 22: 
Preferred . H 100) 2,759/ 12,379 63'g8ale 59 619 54 Sale | 54 Mar. 31 6u Mar. 12) 54 Mar. 31 238 Jen is 
un... -100 93-620 262,010 30 Sale 32'sSale | 27%Sale | 26% Mar. 31 3249 Mar. s| 26% Mar. 31) 32% Feb. 27 
ee 8s 100) 1925, 1,084,620 45% Sale 54%4Sale 43% Sale | 46% Mar. 31 544 Mar. 2 44 Jan. 8) 35% Feb. 24 
tt -100) 5,15 28,465 26 Sale 25%s8ale 23 Sale | 224 Mar. 23 26 Mar. 4 22g Mar. 23) 2714 Feb. 9 
io et ---- -100) 3,325 17,185 56 Sale 57 59 53 Sale | 514Mar. 31 57 Mar. 3| 5149 Mar. 31) 61% Feb. 9 
pref, Geussai---200| 4-839 20,238 36 Sale 35 37 33 34 | 33 Mar. 23 3543Mar. 4| 33 Mar. 23) 3415 Feb. 10 
yaa 300) 22,670 $3,445 274 Sale 27 Sale | 2453Sale | 24 Mar.31 27 Mar. 2) 24 Mar. $1| 29% Feb. 9 
ints ifaclione ,365) 65,020 53% Sale 5l¥sSale | 47% Sale | 46% Mar. 31 51% Mar. 2 464 Mar. 31 554 Feb. 7 
Adans Express. 100! 91) 814200 220 220 250 |5235 
EE 22 50 |5 Sale Sais! Mar. 24/§235 Mar. 31/5204 Jam. 30/235 Feb. 1 
scsi, Ts «Stas H* 2S |e Hal 8 Aas (ie eee See oie toe HB Be 
Am Lenated Copper. 10/1, 434 812 2,936" 64 “S3i, Sale | @7i | ~- —g- ft E- 
- 936.922 64% 73% Sale | 67% Sale 64% Mar. 31) 75% Mar. 12) 62% Jam. 15) 75% Mar. 
Pe Chem 3,059 19% 2% 25%) |... Sh Mar. 5 24 Mar. 25) 2 6) 2 me is 
came: hate ie . aeilal mais nan fas ..|| 8 
Preferred... nee. - 108) i) 1,320 ...... ...-. 30 Sale | 27 ...... 30°"Mar. 3) 30°"Mar2) 26 Yan. 23) 39% Feb. 26 
au Bioyole..._.. 300 eae ig Mar. . J 
ane, Gar 8 Woiiaissy -100) inceh i Pi ee Se ec Se % Jan. : J 
00| 26,865! 2141949 36% Bale 9 4 Mar. 20)| : ; 
eta oai'"""----90 © S.al| 1, 187 91% Sale | 9148ale | 91% Sale te ES Se 
19,105 g 2) 
 Sesetianamare 100) "730 93 9 
American 1,420, 33% Sale | 33 . 18) | 2 
ate’ 100} 475 1,210/225 235 220 223 (215 225 (212 Mar. 18/220 Mar 6212 M \2: 5 
diner, las anes wine. 100) 1.895) 15,859), 290 Sale 20% Bale | 160 20 1741 ar. 13; 20% Mar. 2) 17% Mar 13} 29% dies 7 
— ne Leather. 100) ’ Sale Sale 27) Og Mar. 3) 7% Mar. 27) li'gJan 2 
icehient ask | | 5 ‘ 
ee A A eR eee ee kee ae 
ie 100] 24-970, 63.816 JON Sale 3844 39 | Sliedale | 26 ar. 10] $8% Mar. 2| 26° Mar 10] 42 den aa 
Mimertoan Linseed. ~~~" 199 "300, 6.740 16 Sale 15 Mar. ie $ 
——__---_------ 100 erred... --.-22100 500. 2.2.20) 40 43 ] $ 
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THs QUOTATION SUPPLEMENT. 


STOCKS. 


Ni: Y. STOCK EXCHANGE. |Jn Mareh. 


BALES TO APRIL 1 -_ 
January 2, 
Bince Jani 1903. | 


aboul 


PRIOES IN MAROH. 


| Vou. LXxyy 


| RANGE SINGER JAN.) 





March 31. 





Par. 
American Locomotive .100 
American sianing.....02> 


Pref. . 
american. Sugar Refin.100 
Pref., new.... .-......100 
Amer. Teleg. & Cable..100 
.100 
‘obac. pref ..100 
American Woolen 24 


Pref 
Anaconda Minin. 
Brooklyn Union 00) 
ee Dock & C. I. 100) 


rick... 100; 
Colorado Fuel & Tron.. “100) 
100) 


Ool. ot Hock. Coal & Ir.100) 
Commercial Cable 100) 
Consol. Cal. & Va... 
Oonsolidated Gas, N.Y 
Oonsolidation Coal a 
Continental Tobac. pf..100 
Corn Products 100) 





1510 

100 
30,300 
"#320 


8. B. Claflin Co.. 
Homestake Mining 
Horn -ilver Mining..... ei 





International Paper.. 
Pref 


International Power. 
—" Steam Pump. 100 


Knick. Ice (Chic ) pref. 100 
aciede Gas, St. Louis. aoe 


00 
Manhattan Beach a .100 
--100} 


New Central Coal. 
New York Air Brake. .- 
New York Dock. 

ye 


Syracuse Lighting 00) 
Tennessee Coal & iron .100) 
Texas Pac. Land Trust.100) 
Onion Bag & Paper. ma 

f a ae 


327,755) 
214/844 
52,015. 
23,995 
23) 
3,210) 
6,100) 


Righ 
Va-Carolins Chemical. ie 
Va. a Goal & Coke. 
Vulean Detinning 


200) 

Wells, Fargo & Oo... 540) 
Western Union Teleg. "100) 8,129) 
West’ gh.£. & Mfg. assent.50| 1,930) 
_ ist _pref 50! 200! 


6 Less than 100 shares. a Ex- 
Pw ss Mareb 31, 1902, the 
M shares 


Lf we [0m instalment paid. 





34,509 
2,262 

100 
143,990 
16,775 
160,731 
12,4 12) 


910) 





|Bid. Ask.| Bid 


29% Bale 
93% 95 


70% Bale 
48 52 
81% Bale 
1/120 125 
20 
165 


21714 Sale 
83 100 
1179 Sale 


175 


30% Sale | 


82 Bale | 
igs” 14 





121% Bale 
220 226 


Bale || 
159 


| 8436 Sale 


; ere 140 |i 


Sale 


31 
| 69 73 


/$101 Sale 
196% Sale 


457% Sale 


10244 103 
15 


1, 
La 100 
aa 


28, 564 
700 


3) 1€3 
1,150 
600 


26,79: 


1,286,489 
687,289 
52,015 
55, 137 
3,298 
189 
11, 16:25 
"B06 


1 B10 
54, O82 
. *398 
1/250 


287% Sale 
92 Sale 
43 50 
x177 Sale 
4 5 


119 Bale 


e 
230 Sale 
2% 3 
74 #9 
35 Sale 
86% Sale 
207, Sale 


171g Bale 


114 116 


61g Bale 


206% 10944 


140 147 
134 Bale 
92 Sale 
26 Bule 
70% Sale 
33%, Bale 


8 §56% Bale | 


36% Sale | 
| a7 Bale 


864 Bale 
64 Bale 


122 Bale 1 


220 240 
88% Bale 

209 Bale 

204 220 


hts. 6 Ex-dividend and rights. 
tock Exchange began qeowns minin 
with 4 par value of leas & 

g 24 instalment paid. 


641g Bale 
25 128 


225 245 
89% Fale 
205 215 
205 22% 


an $10 are 6 
h 50% paid. 





i 3d = 


62 Sale 
124% Bale 
121 Sale 
82% Bale 


142 146 
12% 14 
80 

112 Bale 
205 212 
47 50 
644 Sale 
1 125 


35 
“B04 Bale 


$5 Ig 100 
188 Sale 


50 
186 161 


iwi Bale 
3g Sale 


6 
36 Bale 


33% 34 
864 Sale 
199 Bale 
77 Bale 
247, Bale 
§78% Bale 
567g Bale 


12° Sale 
74% Bale 
x107448ale 


220 230 

8719 Bale 
198 Sale 
198 210 


e Trust Co, certiticates. 

Loon os having a 
quoted in the old way, that is,per — 

j 4th instalment pai 


59 Mar. 10 
x1224% Mar, 12 
12049 Mar. 31 

8119 Mar. 13 

64% Mar, 17 


13% Mar. 19 
77 + Mar. 26 


x112 Mar. 27 
3019 Mar. 9 
x82% Mar. 27 


§135 Mar. 13 
2919 Mar, 11 
6914 Mar. 18 
98% Mar. 21 

x187 Mar. 31 


$65 Mar. 11 
125 Mar. 2 
1644 Mar, 31 
701g Mar. 27 
5114 Mar. 28 
40% Mar. 16 
88 Mar. 3 
49 Mar. 5 
99 Mar. 4 
109% Mar. 16 
12 Mar. 20 
110 Mar. 9 
x45%4 Mar. 31 
105% Mar. 9 
341g Mar. 12 
$9148 Mar. 17 
24% Mar. 6 
90 Mar. 
47 Mar. 30 
x156 Mar. 25 
24 Mar. 4 
53 Mar. 27 
99 Mar. 17 
1g Mar, 27 
\ % Mar, 21 
35 Mar. 30 
100% Mar. 9 
60 Mar. 6 
92 Mar. 10 
30 Mar. 2 
1% Mar. 27 
744 Mar. 6 
33 Mar. 24 
x3619 Mar. 31 
19 Mar. 31 
x76'8 Mar. 30 


5% Mar. 16 
3:50 Mar. 24 
42 Mar. 23 
6144 Mar. 10 
¢5 Mar. 24 
12 Mar. 30 
74% Mar. 31 
x10744Mar. 31 
12% Mar. 25 
£0% Mar. 28 
130 Mar. 27 


x351¢ Mar. 28 
841p Mar. 28 
14 Mar. 24 

60 Mar. 





iment paid, 











Sale Prices 
29% Mar. 


9533 Mar. 3 
4% Mar. 
23 Mar. 
513g Mar. 
97 Mar. 1 
Mar. 

975, Mar. 
1714 Mar. 
6349 Mar. 
131% Mar. 
122 Mar. 
85 Mar. 
68% Mar. 


220 Mar. 
12 Mar. 
49 Mar. 
7253 Mar. 


207, Mar. 
gt Mar. 


| Sale 


93 Jan. 
5) «= Mar. 


Mar. 
| as Jan. 
Jan. 

1g 125 


Jan. 
Mar, 
Jan. 
Mar. 
Mar. 
Jan. 
Jan. 
— 


\3 
‘ ‘Roa, = 3 


| 


. 23) 30% Jan. 


» 19) 


65 Mar. 
"25 Mar. 
17% Mar. 
73% Mar. 
551g Mar. 
x45 Mar. 
‘83 Mar. 
49 Mar. 
991g Mar. 
110 Mar. 


4719 Mar. 
106 Mar. 
36 Mar. 
§93 -Mar. 
> a Mar. 
Mar. 
Mar. ¢ 

Mar. 

Mar. 

Mar. 

Mar. 

lg Mar. 
61g Mar. 
394 Mar. 
1035 Mar. 
62% Mar. 
9414 Mar. 
230 Mar. 


215 Mar. 
797% Mar. 
28 Mar. 
83 Mar. 
71 +# Mar. 


. 24) 
ar. 24 3°50 
23, 


2 


— 
SNNTNHEEOLNWES—& 


140 Mar. 
1344 Mar. 
9245 Mar. 
2619 Mar. 
713g Mar. 
34 Mar. 
53 Mar. 
16% Mar. 
535g Mar. 


. 26 
18) 


| 82 Jan. 


ii, 64° Feb. 


91°25 Mar. 
20) 16% Mar. 
3) 70% Mar. 
14) 514 Mar. 
7 404 Mar. 
82.5 Feb. 
49 Mar. 
| 84 Jan. 
Jan. 


12) $9146 Mar. 
20) = Mar. 
Mar. 
Jan. 
Mar. 
Jan, 


Prices 
sal 27% Mar. 


4|\x112 Mar. : 
2 


| 
| , 
| Lowest. | mao 





Jan. ‘ 


Mar. 
Mar. 


Fob. 2 

1% Jan. 
744 Mar. 
311, Jan. 


| 19 
7613 Mar. 
21% Jan. 
72% Jan. 
599 Jan. 
9049 Jan. 
54 Jan. 
Mar. 
42 Mar. 
59% Jan. 
35 Mar. 
12 Mar. 
74% Mar. 


Mar. 


— 
» Be RO RS PO PS eS TPS as 


1234 Mar. 


Mar. 
Feb. 
Mar. 


841g Mar. 
1 Mar. 

| 60 Mar. 
12113 Jan. 





bom 
: 17) 
I 18/198 Mar. 


!215 


Jan. 





BOSTON STOCK EXCHANGE. 


A very elaborate and comprehensive report of the dealings on the Boston Stock Exchange is now given in the OHRONT 


We therefore discontinue our monthly record. 


| #419 Jan. 24 


x10744 Mar. ¢ 


|x667e Mar. é 
29 


Mar. 


x35 Mar. 2: 


rie 
a4 


31 
30 
5 





ad Anaconda Mining now quoted per er cent. at 
ar value of over $10 ona ery eae instead 
e EXx-8 


basis 
$ beet ast. 


oLE each week. 





eee em if eo 


—s 
a 


eye T | 


~ 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1, In the following twenty-eight pages of tables quotations are given for all securities listed on any Stock Exchange in the 
States ; aiso for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 
9, Quotations from all Stock Exchanges are as near as possible for the last day of March. Of course the coupon 
if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 
3, Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price given 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
in ead, and hence in the tables below no mark is now affixed where this method of quoting is followed. 
4, Stock prices marked thus (+) are per share, All others are per cent except bank stock prices, 
§, It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
nominal, but in all cases the figures are obtained from sources which are considered reliable, 
§, The following abbreviations are often used, viz.; ‘‘M.,” for mortgage; ‘‘g.,” for gold; ‘‘g’d.,” for guaranteed ; “‘ end,,” 
tor endorsed ; “‘cons.,” for consolidated ; ‘‘ conv.,” for convertible; ‘‘s. f.,” for sinking fund ; “1, ge,” for land grant: “op,” 


Biol aR BSw ae SEROERBSaw Seema SESE 


ae. ee eee ee SS oe Bee iE ae oe ee pee 


~ 
=_= 


7, The black-faced type in the letters showing the interest periods indicates in each case the month when the bonds 


Ras 


wrwe no longer affix a mark to prices quoted flat, but only to those which reqnire payment of accrued interest in 
addition to the price. Designating mark in this instance is (8), . 


=——— 


Perr 
=! Se 


HMonds, Bid. j Ase. Bonds, 


—— 


Bonds. 





Bai atee 
RAILROAD BONDS. 


Bonds of companies consov'd are 
ml name 
t.—See South’n = 
Sad 110 
104 


Debenture 6a, zoid, 1906 
107 


mortgage 58. 1927 nt} 1105 
Ry. of Chattanooga 
M 5eJuly 1,’ 45,0p '03.J&J 
Midiand—s 


Alabama s. F. & W. 
Ma, N.0. T. & P. ame 

#4” deb., 58, g.,1910-1940..MAN / 
“BY den., z., 58, 1910-1940. Mam é 1 
thy 5a, Nov.1,1940.A4&0 / 
Alabama & 


von. g., 58, 1921 
2d, consol. gz. 58, 1921. 
Vicks. & Mer., iat, g.,60. 21 A&O 
Albany & North. Lat 3a, 1946. Jad 
a .—See Del. & Hnd. 
Vai ley—See Penn. = 
eat.—See Buff. R. & 


98 


EERE 





ent 4a. July Z, 95. eee. 
Deb. 4a, Feb. 1, 1904,to 14. Aaa 
Series B, 1904 .. -F& 


B, panbelasiciesio 
Series L, 1914 .. Fa 
Chis. & St. L., lat, 68, 1915.Mas 
Huteh. So. ist z., 3a, igaaaad 5100 
San. Pr. & San Joaquin Valley—' 
ona 5a, Oct. 1, 1940..... A&O! 
.—See Southern Ry. 
hate one. & Nor.— 
5e Des. 1, 1946.......J&D 
u& W. Pt.— Deb. 6a opt. Jad 
ic & Dan.—See South’n RR. 
lo & —— .—8ee South’n RR. 
ty ~— 





oast Co. of Conn.— 
Corts. Indebt., 5s, irredeem.J&D) ..-- 
Certe.of Indebt.,is,opt.1920JaI 


| Bid. Ask. 





ee eee Con.) 
, duly 1,1948. 
Pitta tow M "div. B\gs,g.'25.M 
Ao’w't div.lat g., Zlom. 1925. sa 
Pittab. Lake Erie & W. Va.— 
Poe oss 1941..M4N\ 95 
W. V. &P. lat 48, ¢., 1990.. -A&O|§ 95 
Pittebur 
lat g., 6a, Jaly 1, 1922.. _ Shed 119 
24 g., 5a, July 1, 1922 | 10) 
Pitts. Jot. Term.— —5a, 1907. A& 
Monon. Riv. 1st oe 1919.,F &A) 
Schuyl. R.E.8.18t, 
Staten Ial. com 
eg & Jan. 1 , 
0 or. 1st ch. . 4 4'99’30. Mas, 
Baltimore & Potom | 
lat, 68, ., gu., 19 ed A& &O 11719118's 
lat’ tnnnel 68.¢.. we lee »1911..J&d 116 117% 
Bangor & Aroostoo 
lat mort., 59, ¢ ‘re 1, 1943. re nee 


Junetion— 


24, Se. 6s "jue, 

Piscat. Div. g3s,Jan., 64. seo 

Van Bar.Ex.? 8, Keys Jan.,”43.A&0 oo? vssiabie 

Aroost’k Nor.—5a, g., 1947. A&O 5 

Cona, ref'd’g g. 48, 1951....3 ded 9 95 
Battle Creek & Stur.—See. Mich. C. 
Bellingham Bay & et ee eee 7" D5 


iat g.. 58, Dee. 1 
Bell. & Caron.—See Ill. Contras 
Bell’s Gap—See Pa. & Northw’ern. 
Beit Ry. of Chatt. See Als. Gr. Sou. 
Belvidere Del.— Gu. 48, 1927.F&A 
lst g. gu. 3iga, 1943 JaT§ 
Eennington & hatland— ee Ruat’d 
Boston & Albany—48, 1913 ..A&0 
Zlgs, Jan. 1, 1951. --. S&S 
Ref'd’g < Sigs) gu. x. Y¥.C.52.A&0 
Bos. Clin. F. & N. B.—See yy Fi ~% 


162 


” Bos. Cone. & M.—See Con. & Me 


Boston & kee oes, 1903. Man i at 
4a, =, 1905.. &S 10234 
4s, June, 1907. 
4a, Feb. 1, 1913.. 
4, March, 1915 
4a, Jaly 1,1916.. 
4a, Oct. 1, oe 


4a, Im rovement, 1 
da, , 1907 


6b. 
4a, Feb. 1, 1937 


Aso 101% |1017% 
| 90% 
. Canadian Pac 


"| Carb. & Shaw.—see 





Burl. & Mo. (Neb.)—See C. B. & Q, 
California Pacifie— So. Pac. 
Cambria & Clearfield— 
lat, 58, £., 1941...... 0.000 S&S 
Canada Southern ist i 1908.dé&J 10333103% 
24 mort., 58, Mar. 1, 1913..Ma&s 10549107 
Canadian ‘Nort hern— 
1st M. land ant 4s, 1929..F&A§..... 


1st M., deb, &, g.,58,1915 ..J&J 1112 
Land grant gu., Big, g., 1938-444 4103 
Cons. deben. 43, pe - S&S 11S 
Ont. & Que., deb.gu. 5s. ms J&D 1140 
New Brunsw., lst, g. 58, XK F&Al117 

Cons. deb. 4a, pe J &3 1109 
qo) 
Carthage & Adiron.-See N.Y. Cent. 
Carolina Central—See Seab. Air L. 
Catawisea Consol. g. 48, 1948, * 
C. R. la. F. & N.—See B.C. R. & N 
C. R. & Mo. Riv.—See Chic. N “W. 
Central Branch Ry.—See Mo. Pac. 
Centrat Branch Union Pacific— 

lat g. 4a, oe sa qewedecoas J&D 


Central of Georgi | 
Coll. Soe Ber Ke, 1987 M&N 
ist M., ¢. 3s, Kov , 1945..F&A 
Cons. g. 5s, M4&n 
Mobile Div. gz. 50,1948 
Macon & Nor. g. 53, 1946... 
Mid. Ga. & Atl., lat5s, 1947.J&J 
Oconee Div.1at g. 58, 1945.J&D 
Eatonton Br. 5s, g., 1926,..J&D) 
lst in. (ap to 5), } Ov., 1945 .Oct. 
24 in. (up to 5), Nov., 1945.Oct. 
3d in. (up to 5), Nov., 1945. Oct. 
Chattahoochee & Guilt _—, 
lst, 6. 58, July 1, 1930.. 
Chat. Div. g. 4a, 1951. 
Chat. R.&South. g. 5a, 1947. Sad ‘S105 
Ocean 38. Co., g., gtd.58,’20_3aJ) 106 
Cent. N. Eng. 1st g.. 358, 1919.F&A, 98 
Gen. inc. g.,5s8, Feb. 1,’49.Ocen.1, 30 
Dutchess Co. 4498,¢2., 1940 75 








J&D! 
F&J/ 130 


.._M&N! wed 
Serial equipment 4s...-.-.--..-. |Baa 
Leh. & mort. 5a, 1912. M&N) 103 
Ext. 44g8, June 1, 1910....Q-M/ 101 102 
-~* D.& Imp.Co.,gtd.,5s,’ B1 Sed LL249)112% 
N. Y.& L. Br., Gen. g.48,'41.M&8j 112 | 
et S-» 5a, 1941.._..... M&$} 129 


Central of New Jersey— 


Gen. mort., 


5a, 1987 
Conv. deb 3s, 1908 


Soho... ree RES oSaABBPoSRaeSSePoS ar SRsSawina 


Atlantic Coast Lin: 4a, Aug. 1, Set tral Pacitie—See So. Pacitic. 
1 Cent. of So.Car.—Ist z. 68," 21S ceed! | oe ~tee 
100 101% Cent. Vermont Lat g. 4s..” 4h a i 


80 91145 Charies.& Sav.—SeeSav _ & Ww. 


ir. 
ir, 
n. 

b. 

n 

n. 

n, 

ar, 
b, 

ar. 
Dd, 

Db. 

Dd. 

n 

ar, 
ar, 
d, 

ib, 
in, 

in. 

ab, 

b, 

in. 

ar. 
ar. 
in. 
ab. 
n. 
ab 

‘n. 
an. 
eb, 
ab. 
ab, 
eb. 
ab. 
ab. 
eb. 
eb. 
eb. 
eb, 
‘ar. 
far. 
‘ar. 
an. 
al. 
al. 
eb. 
eb. 
eb. 
eb. 
eb. 
eb. 
aD. 
an. 
eb. 
al. 
eb. 
ed. 


SoRMERSHawai i 


— 


BEESEESSERE 


= | 


Ss 
S 


Peterst’ 

Rich. & son és, 1915. M&N 
Consol. 7s, 1915 . --M&N 1 

4498, 2., 1940... A&O 

Nor. & Car. 5s, 1939... A&O 

Wild Wel. gen. g, 58,1935.J dd 
Gen. mort. gz. 4s, 1935_.J&J 

Atlantic Coast Line of 8. C.— 
Northeast of 8. C., consol. 


Witold son 65,1910 ‘jap I 

sg. 4, 

Gen. lst Ae, July, 1948.J &d 
—BSee So’n 

Augusta Sonth—see Southern Ry. 


Terminali—See Charies-' 

ton & Western ¢ “arolina, - 
& Northw’n—see So. Pae. 

ae ean. L. tee #.58’23.&@D 

Pa. BR.; 


» 1929... Jat 
y,1981...Ja&J 
ee West ‘est Mary., 


Cony, deb. 
_Prior ilene ‘Sige 1921. 1911 


. Boston Rev. B. & L. 449s, 106 |. 
pest. ys & Shore Se, 808. Mas 9103 |. 


Buffalo & Southwes 
Buffaio & Susq’ 
Refun: 


.| Buri. Cedar 


J&I 
Eastern Maas., 68, g., ior. M&s § 
Port. & Roeh. 4s, Oct. 





eeeee~ 


W.—See Sav. 


43.d aS 
"Erie. 


ding 4a, Apr. 1, 1951. _J&J) 
pr. 
ds & Northe 


guar, 1921 ...... A&O) 


7 Sy oa Charleston & Meg Caro 


lina— | 
lat g. 56, Oct. 1, 1946...... A&O) 114 
Augusta Terminal— 

lst guar. gold 6a, 1947 .. ~~ aan 123 


. Charlotte Coi. &Aug.—see South’ 


ugay Dei. & Bud. 
peake & Ohio— 


Sertes A, g., 6a,July 1,1908 A&O} lil — 
1st Mortg. ey 6a,Jan.1,1911.A&0 116 
Term., 1st, g., Ga, 1922 th AeD 
lsat con., g.,.58, 1939........ 
General 444s, gold, 1992. f 
Car tr. g.,48,Ser.B,’03 to’12. F&A) 
R.& A. Div. 1st con.,g.,45,'89.ddd| LOO 

2d con., g., 43, ~noce--ddd| 92 

Valley, lst, 5a, g.,'’40. Sided) LOD 

Warm Sp. Vai. 1st g..41.Mes 106 
BlevatorG« ;.48,1988....Ae0} 38 


| Grnb’r "40.M&N) 95 
‘onic Sed iN 


a en 


Sul. mats notes, 4s, 1 
Miss. RB. Bdge. 6s, «., 





YPuewhaserains gaye sca Gee 


t In London. } Sale price. 





a ame Oth pe hn em rib 


3s THE QUOTATION SUPPLEMENT, [Vou. LXxy} 














Bonds. Bid. /Ask. Ask. || Bonds, Bid, Bonds, Bia. 
Onicago B a ee uincy— | hic, St. L. & Pitts. —See Penn. Co., ; Delaware & Hudson— 

Oonsol. (now ist) hi 903. .J&J| 102 Mhic. St. Paul Minn, & Omaha— Pa. Div., 7a, 8ept., 1917... 1 
58, a, 19 M&N 8 Con, 68, June 1, 1930 I woe Adirondack age lat, guar, 
be’ conv, deb., 1908 M&S || Ch. 8t. B.S M.1stg. 68,1918.MaN fold Dec i942 M 
Minois ee | send North Wisconsin—6s, 1930 J&J 


Iowa Div. St. P. Stillwater & Tayl’s Falis— 
8. f. 48 ‘i918. A&O aes lst mort. 78, 8 A | 
pay Sigg agit aa, 108) ae Bani SIBARD Hh 
6.W.div.,s 48,1 es u Vv. 8 8, Ji on 4s, 194 
Chic. & eo. tr. 58, 1905,F&A Sault Ste. M. & “Teer onat. Oo. Ma Rot, ga. en Wd 
Nebraska Ext., 4s, 1927....M&N 1st mort,, 58, 1915 &N 6s, guar.,D. &H 
Atoh. & Neb., ist, 7s, 1908.M&s Chic, Term. Trans. g. 48,1947. Mae 83 Guar. ne "48, 1 Jas 
Burl. & Mo. (Neb.) 1st,6s,’18. 3 Chic, G. W, 58 g. 1936" JS&D Chatoaugay Ky. “68, a /07.F&A 
— 68 + ama ,1918..J5&J 5 | Chic, &Tomah,.—See Chio. & Nor. Hudson 
oo J&I|S OF Chicago & Western Indiana.— Gu. deb. 4s, 1908-1917. .M&Nn 
St. Sma eis 1911.Mé&s Gen. g. 68, Dec. 1, 193 m ; we dee eee 


Lincoln & N. 7a, 1910.. JS&J)) Slg Consol, g. 48, 1952 J/§ x | tne M&N) 1 
esl ab. Val., 1st, 6s, 1919. -J&d |) |Ohic, & West Mich.—see Pera Mar|quetie Deb. g., 449s, guar. 1904. MEN 
. &P. Coll. 4s—8ee Gt. North | |\Choo, Ok, & Gulf— Rens. &Sar..re Bots »18t.78,’21.M&N 
Guie. & Gin —See Cin, Rich. & M.| | Gen. M., 8.58, Oot, 1, 1919. 1&1) 105% Utica Clin. & B ing. 5s, 1939. Sad 
Uhisago & Eastern Illinois— | | Consol. g. 58, 1952 .........M&N/§108 |109 || Delaware Lack. 
ist mort., 6s. 1907, sink. fd. Jad 110% Choctaw & a 1st mort. 7s Bept, 1907. -M&S 
1st, consol. 6s, gold, 1934. aaa vi: lst, g., 58, Jan. 1,1949....J&J) 113%)114%4|| Morris sa 
Gen. consol. 1st, 58,1937..M&N| ...../121 er ae & Ironton- M&N) 1 
Dany. &G. Ck, 1st M. 6s, "OO MAN i15 » ed. 58, 194 Mé&N| 114 | .... 8, guar.,1915..J&D 
Ch. & I. C. Ry. ist 58,1936. J&J| 1208) ..... | lommotnkent Remitton & Dayton— | r. Mon. Jan. 1912.3 &7 
Ev.T.H.& Chic. ino.68,’20..M&N| 103 | || Consol, 6. £., 78, 1905. Seatew v1 10714 Ref’g g. 31ga, Dec. 1, 2000.3 &D s105 























& Grand Trunk—SeeGran/d Tr'k) West | yee A, t. 6a, 1905....... A&O} 810414 ase Ri, ee £85." & Western— 
| Consol. 8 f.58, 1905 Hs 14 | Int, 68, ga, Jan. 1, 1921...J&J| 131 


Ohic. Gt. W’n.—See Chi. Ter. Tr. 1 
ie Been daa. 1, 18e7.. | General 5s, 8, old 1942 i112 2d, 58, g’d, constr.,1923..F&A| 115 


| J 

, 68, Jan. 1, 1927 Jes) 120 |....../| 2d mort., gold, 4198, 1937...JddJ/§108 T Imp.4s, g°4,'23_.M&N| 1 
Chic. me 3 1.C. Ry.—See Chic.& E.Til. | | | Day. &Mich. slat 58 g’d 1911 wd hed | 107 107% | Oswego & Syracuse—’ - aed 
Indiana & — Ry.— 10.1. St. L. & C.See 0.0 0. & St. L. Guar., 58, 1923......... &N} 105 
lat, g., 58, May 1, 1§ M&N 106 108 ¥5/| Cincinnati Indianapolis & West.— || Consol. mort. , 78, 1907.. ary 110 
nie’ {nd & Louisville— || 1st & ref. g. 48, S&S v5 | Syracuse Binghamton & N.Y.— 
Oras ‘mtg., g, 68., 1947.. miel 129 (189 | Cincinnati & Indiana West. RR |! Con. 78 $a Oct. 1, 1906.A&0 
Ref'd’s e053 » ies 58, 1947....J& -- {112 let g.58,June 1,1952 Op. #12, J&D §108 1st, 5s, 1911. -F&A 
LN. k. «& ist 6s, 1910.. ag lll | oe ee Laf.& Ohi.—See 0.0. U. & st. L. | Warren, consol. 78, 1905...M&8 
. & I. Div., g., 68, 1911.. sebanon & Northern — | 1st refund. &. 3498, 2000..F&A 

-L. & N. idint 48—See So. Ry. | | “Lat, BO; RRC i cknciectase J AT |§ 108 14 || Venver & RioGrande— 

Chicago Milwaukee & St. Paul— ist cons, gu. g. 4s, 1942. MAN )-w----|102 || 1st, Con., g., 48, eee J&I 
» &-, 48, A., May 1, 1989. J&J) es 110% | }Cion. & Muskingum Valley } - & 1936 ere 
gs 319s, B,May 1, 1989. J &J | 100 -- || 1st . 48, 1948 P 98 |100 || 5 

Chic. & M. consol. 8, 1905. JS &d| ||Cin, ort n Ist g. 4s, Sag "S &ed | 93 | 97 

Fargo & So. z.68,088'4, 1924.J4J/ 131 | |Uincinnati Rich. & F. W.— 

Dubuque Div., 1st, 68, 1920.J&J eae? 1st, 78,g., 1921 

jouthw. Div., ist, 68, 1909. .J&J) \Cinn: Rich. & Muncie 

Dak. yy So. slate. 58,1916.JS&J eee lat g. 58.1950, opt. 1910. --A&O}§108 

La. & D. Div.. 1st, 58, 1919..JS&d Hoosier Equipment Co. 

E 6s, 1910. j lst gu. 5s, 1903 to 1912.. J 6s | | lat J&I) - 

. & a . ¥ | Chicago & Cincinnati RR.— || Des Moines Union 5a, 1917. Man 105" 
ist M. 5s, 1 S&I || 1st g. 58, 1952, opt. 1912.F &A|§108 || Detroit Grand Haven & Mii.— 
fows& Dakota xt ist 76 708.5 & J || Cin. San.é& Clev.—SeeC.0.0.4&St. L.| lst Equip. 6s, Nov. 14,’ 18. A&O| 95 
Ohic. & Pac. Div. 1910. Jed | ii3ig| 114 ||Clearti’d & Jeff—See Pa. ry mg Ww. | || Con. guar. 6s, Nov.15, 1918. ASO} 95 
West’n Div. ely Se, 1921.3 &J| 4 [117 ||Clearf. & Mahoning—See B. B.& P.| || Det. Gr. Rapids & W. —see Pere Ma| tq. 
Ch. & Mo. Riv., lat 58, 1926. J&J| 1 E -||Cleveland Akron & Columbus— Detroit & Mack.— 
eral Pt. Div., 58, 1910...J &d! 10746! 108 || Gen. gold 58, 1927 M&S/11432116%| Prior lien, g., 48, 1995 .... 4&0) 93 
Chic.& L. Sup. Div. Boy om "21 Jé&d| 11576| 1st cons. gu. g. 48, 1940.. -F&A)) 99 |100 Mort. gold, 4s, 1995... &D| 92 
Wis. & Minn. Div., 6,,21.J&Jd) 115% Cleve. Cin. Chic. & St. Louis— Detroit Mac. & Marq 
Wisconsin Valley D ‘hm General 48, gold, 1993 1001, Ld. gt. ine.3 1g, ecent, -an n.1$ 911 1 A at 
let, 68, 1920 ithe } - Cairo Div. , late. 48,1939.... 97 ..| Detroit M. & Tol.—See L. 
Oi GE, BNO: ccosccéapeoced J St.L. Div. ist, col.tr.g,48,90M&2N 1092 |!04 | Detroit Southerna— 
Terminal 58, gold, 1914 111 White W. V. Div.,1s8t,48,¢.40.J&Jd 96 ..| 1st mtg., g.4a, June 1, 
Milw.& No., ‘Ist 68, 1910....Ja@1)} 11353 116 CO. W.& M. Div. s1st, 48,¢.,"91.J&J $ Ohio South. g. 44, Mar.,’41. 
1185g/119 Spr. & Col. Div. "48, 1st,g.,’40.M&S i Dulath & Iron Range— 
Ob. Ju. Rys. &8t’k Y’ds—See Miscel. | Cin-San.&Clev.con.g.58,’28.J%&J 113 
Ob. & No. e orth Western | Ind. & St.L.,1st7s, 1919, A..J&J aaee 
| } lst 7s, July, 1919, me ty B.Ma&s) le 7727) Duluth Missabe & Norti 1ern — é 
1st 7s, July.1919, series O.M&N| 1: BOR, ig Ry Bi Evans ccccaescss J&Jj) 105 
C.1.8.L.&C.1st, 4s. g.,Au,’360-F lat cons. g. 68, Jan. 1, 1923. SMI ----08| cove 
g fund 68 13 Con.s.f.68,1920, dr. 2105.M&N 2d mort., g, 56,Jan.1,1918 J&J 
58, 192 ASO] 0719) Peoria & East, cons.,48,’40.A&O0 98% Duluth South Shore & Atiantic— 
Sink. fd. deben. 5s, 1933...M&N 2d cons. income 48, 1990. Ape.) 1 79 J&J| 113 
25-year deb. 58,1909 M&N ‘ Id. Bim. & W. ext. 4s, 1940 § | -....||_ 1st consol. g. 48, 1990 senee| cones 
30-year deb. 58, a O.Ind. & W.,g.5s, Apr., 1938, es “101 | Dul. Short Line—See St. P. & Dui. 
m. bonds, 4s, 1 926..F&A 15 ai Clev. Col. Cin. & Indianapolis | Dutchess Co.—See Cent. New Eng.| 
Boyer Val. , 1stg, 3498 1923.J&D Consol. mort., 7s, 1914. J&D 122 | East Tenn. Va. & Ga.—see So. Ry.| 
& lowa,1st,g.,3 3 1gn,'24.J & Cons. sink’g fnd 78,1914.J&D) 122 | || Eastern Mass.—See Boston & Me..| 
Minn.,1st, “H 1807.4 F&A Gen. con., g., 68, 1934.. JSé@eJ 131 | "1... | Eastern Minn.—See St. P.M. & M. | 
©. M&N. stM.,68,1905.M4aN Cleveland Lorain & Wheeling — | | —- & Amboy—See Lehigh eo 


W., 
Winona & Bt. p. »24, 78, '1907.M&N Con. & 5s, 1933 A&O| 114 ss Joliet & itern— 
lst exten., 76, gold, 1916.J&D| 13: Clev. & Mah. Val.—5s, g., 1938.J du | “i aa M&N ill \- os 
ae 6 ne Ta. 68 1905... if ce Clev. & Marietta—See Penn. RR. | "Eliza. Lex. & BigS. -See0. & 9. 
Ott O. F. & St. P., 58 1909 ‘Cleveland & Pitts.—See Penn. Co. | mira Cort. & Nor.—See Leh. Val | 
8, 1910.. 1 iCleveland Term. & Valley— | | Eimire State Line—7s, 1905.A&0) 102'4)..... 
Sontinon ext. nat 78. -» 1995 | kimira & Williamsport.— F 
Marshfleia ext., gto 2.A&0| 100 Coahuila Lat, 68, CONV. 1910. ..-.00---.d &J 11314115 
Menominee ext. ati stl ep 1st g. 58, Feb. 1, 1930 Income 58, 2862... A&O} 
Menominee Riv. +» Lat, 78,’06.3 &J Colo. idland—1st, 4s, g.,’ 47 .J&d | 7 Erte— | 
No’ west.Un,, 76,g.,J’nel,’17M&s ‘Colorado & Southern— N. ¥.&E. Letext, 4a 1947. man Tf un 
Ohic. & Tomah, 1st,6s, 1905.M&N - -|| lst g. 48, Feb. 1, 1929. vacuaePdcA| 89 
Dak. Cent., 1st o. 68, 1907..M&S "2 Columbia 4 Gr.—See Southern Ry. 
Prin. & Nor’w., Sigs, 1926..J&J 5 |......|\Columbus Hocking Valley & T.— 
Peoria & Nor’w. on ..M } «|| ont Hooking Valley Ry.— | } | 
Sioux by &, & P. 95 & Ind. Cen.—8ee Penn. RR. | | 7s, lat, con. g., 1 
Oedar R. +, Let, wo, Bie 6h 136 Gol Ter, & Tr. Co.—5s, 1943.M&8| ......|..-... 7s,1st,con.,g, fun 
let mort., 76 8, 1909 J& ‘eD eee: |-aeees ||OOl. Connect. & Ter.—See Nort.&W. || Priorlien g. 4a, 1 
Frem. Elk. & Mo.V., 68,’'33.A&0 le “|| ‘Concord & Montreal - | Gen. lien, g., 48, 1996 A&I 
Unstam : -«e---|| Cons. 48, June 1, 1920 J&D/§106 | - New conv. g.4s, Apr. 1, ol, 83 | 
Milwaukee Lake Shore & W’n— || Deb. 48, June 1, "1920.......0&D Penn. coll. g. 48,Feb.1, LBL F&A! ----e0! n 
Con. let 68, gold, 1921.. ws é || Deb. 349s, June 1, 1920 J&D) ae Buff. N. Y.£E., 1st, 7a, i916J£D) 123s) 
Mich. Div., lst g. 68 1924.J Jg|. .|| B.O.& M.,imp.6s,1911.. 20 Buff. & So. es 16 68,8. ones 7 =4 §lu6 
Ashland Diy.,1 “J st .6a,'25.1 ines : 3%). ‘Counecticut & Pasoumpsio— o P wae Sen 
| |- e 


Conv. deb. g ‘ ! ist, » Bes A o|5110 
Ext.éimp. ae 54,1030.F aa ke Rion ck 1911. .J wJ| pes | IIIT) one. & Atlan 
Incomes, 6s i167 Loom River. Gold 4 8, 1943.. Maes 5112 lst, M., g., 5 1918, — 
buba kort. 16t6s,g. igen sag J/§100 Oh. & Erie, 3s, Yet, g., 1982. sare) * 
Moago Peoria & St. Lou ae Newb, ary con., g.,1935A&0) 1 “4 
Prior lien, g., Oss, 1930.. | 1st gu., 6s, Sept., & N.Y., 1st, 58, 1929.0 J $1 = 
Dons. 1 bg. 1930 » |160 | Cornwall & Leban.—3s,1921.Aa@ | LO4 & W.C. & BR.— 
30 |Oumberland & Penn.— nist sa, a4 ath 1938. <o 
i. & Mad. ino.’5s,Juiyi, 1980 | let, g.,. 58, 1921........... .M&N) 106 |...... 112 [14 
Obie. Hogk Isl & Pac, hu || Qurrent Riv.—See K. 0. Ft. S, dM. ~*~ ea 00 &| ae 
Refunding || Dak. Oent.—See Chic. & Northw. & “a: : | 108 wet 
lst M. 12649 || Dak. & Gr.80,—See Chic, Mil, & Su. P. ‘ae 
bolt tr.g. 48, May,'03t0'18.M&N| 444%. puis || Dallas & WacoSee Mo. K.& 
Coll tr. g. 48, Ser. A.1903..M&N || Dayton & Mich. See Cin. H. & D. 
do. Ser, P.1918..MXKN Dayton & Union— 
Chie. ie I. & Pac. Railroad.— lat, 78, Deo. 1, 1909... JS & 1 Gen. mort., 58, g., 1 - 
gots 4 8, 2 Income 6s, due after 1910. JED re 1054) Coll. trust 63, 1905....-- 
DesM 1943....M&N 








||Des M. iowa Falls & Northern— | 




















11213) see 








002 .. -_M&N 
.& Ft.D., Istas, +1005. Jd} 96% [Rery) Western— Term. 1st, g., 58, 

1st inc, 2igs, 1905 |... . | 1st M., 6s, 1905 dad 204 105% Mid!’dot N.J., 1st, 6s, 1910A&0) 
....-|| 1st mort., 7, 1905........... J&J Wilkes, és East, 1atg.58,'42-J &D! 
Delaware 49a, g. A. 1932, ...JadJ ‘105 om | arie & Pitts. —see Penn. RE. | 
ee Fe. Ade 11005.... ee ie... 9ae 

st, 76, -- | ’ aienaniaial 
- } PLE ay Feb.1, 1933. Feb. U 











4 Purchaser also pays accrued interest. 6 Basis. iin Londea, t Sale price. 
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= Bid. | Ask | 
— | | 
Illinois Central— (Coneluded)— 
ba ian abe Mas 367 soeeee *. Louis Alton & a Haute— 
14 68,'24..S&d, 11 er Lae sl st,6 Ae 132. eT 
1926 ....d&J ig || (nd. Bi. & OO. & 
|| (ndioua Soeer 4 Yan 
| lstg., 58,1935 
|| Ist 4/4, g. 5a, 1935.. ~ bes 
-|| Equip. notes. 5s, 1903- 705.. F&A 
d : || Equip. 48, 1903 to 1911... M&N 
|| Indiana Illinois & lowa— 
- | lat ay duly * tyes wT Ry 
see M.&8 na, Bee ©. O, C, & St. 
. ria 8 58, 1945. das * | Indianapolis neal 


as 





z 
> 


‘ 4 58 
“Guicago— see Chic. & 


RoerEE 
oes 





~ 
a 
7 


| let, 419s, 
| Indianapolis & Vincennes— | 
«|| 1st, 79,1 Fa! 110 
|mteraational & Gt. Northern— 
|| oa he iB 1919 M 
| 2d 1 
| Bd, 4s, gold, 1921.. 
| Colorado River r Bridge— 7 
| ist M. 7s, 19 M&N| 100 
Iowa Certs stg, 58, 1938 JawD) 
lst & apd | 8,1951.. M&S) . 
103 19) lows Falls &' 6— 
102%'| 1at,7s, 1917.. A&O!! 
I} lowa Midland—See Chic. & N W. 
| Jacksonville Terminai— 
|| Lat M.,58,e. wa daly 1, 1939.3 J 
|| Jefferson—Hee 
\\Je ff. Mad. end ar Penn. RR. 
||Joltet a Northern Indiara— 
M. 78, Jaly 10, 1907.....J&d 
fol! | sanaiione (Ph fla.)—- 
109'9|| 1st, 1907 


4 


peseeecger 
Se RCRae eS: 


1921... Pe : 
© Boston.—72, 1924... Aa 
& Pere Marquette— See Pere 


east —see Sead. Alr Lin. 
43, 1945.....déd); 87 89 
wa eek 


site 
3 


cto day 7120 
Fee ert 7H A050. 

Gen. ret die. 5, - . S&d 107 
rr. 8.02. 





aw. & Mich.—SeeTol. & Ov 
Ist, | 109% 110%) tle Belt Ist, 6a _— Tbed 9114 
phon & Rio Grande— ||Kanasas City Clinton & 8p 
4 g-, 1928. ....---.-- J&J b lat, 5a, 1925 A&O bien” 
See Pitt. & West. | PH. & De Boro, lat, 78 '07.A&0|5104 
Fre. Blk & Mo. Riv.—see C.&N. W. ‘Kan. City Ft. Scott & M 
Jeff. & Southern— Refdg. g. 48, 1936 
lat, o Cons, 6s, 1928 | 
aly. Har. & So. P Current Riv., 1st, 58, 1927..A&0| 
ial. Hous. & Hen.—Ist,5s,’13. A&O 102 Rich Hill RE., 1st, 7, 1910. has bi 
& Alabama—Seeseab.A.L. Mem.K.&Col.iatM. 78, 1910.M&$|§114 
Car. &N.—See Seab. A. L Kan. ¢ we —* — 
, & Cumb.—1at, 69,"09. A&O 105 lat, le} tog a 
Midland—see Southern Ky. Kaneas Gaey & Morn. Ry. & b 
Pacitic—see Southern Ry lat 5a, g., 1929 ALO 108 
lat M. 5a, 1922 F&A|6104 


& Bank’ Co.— Kansas & ag oe 
1 Kansas City Meraphis & Bir.— [: 
mae 


104 





és, Jan. 1, 
5e, Jan 1, ign é Gen. 44, 1934 98 
Southern & Florida.— Income 5s, 1934 Be 9% 
rn + J&Ji 115 . ‘ oy 5 1B 
a ag gh ag ty.— ir. equi 58, 1.,” & 
Cons. 34,2. 2’4, Oct.1,1926.Var.| 103 watt: oe Be nw - 
Glob r—See #0. Pac ist M. g., e933 yeceogaeetes J&J| 98 
Kan. City & Pac.—See M. K. & T. 
Kan. ¢ ity St. Jos. & Council B.- 
iat 73, 1907. Ja) 5110 
Prior lien 7 -- J&j')114 
5.3 & Nodaway Val., 1st,7a, 1920.J&D)‘ £108 
Grand Trunk Western Ry. Tarkio Val. Lat 74, 1920.. J&D 104 
N.W. Gr. Tr. lat ¢3,Jan.1,10.J4J §105 Kan. ©. Southern— 
lat Z., gu, 42, Faly 1, 1950 Jad £0 eeee lat g. 3a, 195 A&O| 69% 
2d ine. g.4a, Jaly 1, 1930 Kan. ©. — & Gulf 
Great Northern— lat M., g., 5a, Jan. 1, 1930...J&J 65 
SE ses coll, tr.,g., 48, 1921. ane 924% 925 Kelthaburz Br.—See lowa Cent. 


Kentacky Central—see L. eo N. 
Gees Northern Ry. “of Canada— 


Ken. & Ind. Bridge & RR. C 
Pg 2 ys) f'nd,5s, 1950..J&J| 72 K. & I. Br. 1st, g., 58, 1911. Mae 104 
an. C.— 1st consol, g.. 48, 1920 A&O! 
lat da, g, a at 1913.. Ban 105 
dg., ” Aug. 1,1913 A .0 


Keokuk é Des M. — See O. R. 1. & P.| 
Gulf & Ship [sland RR.— 


|Knoxv. & Ohio—See Southern Ry. | 
lat ref. & term. g.5 or "S2IJ&J 104 


\Lake be {hot ier 
ls ° an. 
fan at Jo—see C. B. & ae 


24, 6 Se , duly 1, 1941... 
| No. hio, 1st, gu. B- 58,4 
|Leke Sh. & Mich. #0 Poy ¢ 
‘Leavenworth Term. R 
1st M. gold 
Lehigh & ake. faver RR.— 
lst mostrsge, §- Se 1 58, 1911.. my 
2d M. 5a, July 
. 53, July 11506 Sas) 1 
k Vali 


Portamouth 
4a, July 1 it3 


‘ y| 114is 
- 

~ _ ich. & Munci'e, 

es West Seams tise 


Bonds, Bid. Ask. 


k. wage 





| Bonds. | Bia. | Ask. 





‘Little a Ren’al 58,712,..M&aN 
» Feb. 1, )951 F sescse 
Initele "Rock ry Ft.4.—7s,1905 J&3/6. wees. 104 
Little a & Hot Spr. West. Ry.— 
|_ 1st g, 48, 1929......2 .22.200 SMI§ 921g 934 
\Long {sland— | 
Unified g. 48 M&s' 98 
24a mortgage, 78,1918 ‘&A) 12 cocese 
let cone eae suis t° 1931Q- | BAT | | ccavee 
1st, cons., g., 48,July 1,1921Q-)| 100 |....00 
Gen. mort. &., 48,1938... J i 100 101 
Met. Forry— Ist, g. 58,1937M-N 103 | 
Ferry,1 Sean. %.,1922.M&-' 100 1 
4s, gold, 193 J&D 90%. ; 
Debenture cold 58,1934. ..J&D > 107 
North Shore Branch— 
Ist, oes. 58, g-,Oct. 1,1932.Q-J, 110 
B. ist 4. 58,1927.M&$ 112 
24 pide ‘inc., 1927 G 20 
N, Y. Brooklyn & Man. —. 
lat. sold 58, 1935 A&O 112 
Brook. & Mon. 1at,g.60,i91i1M&=| 110 
et, D8. 191 M&*£| 105 
24, 58, 1938.. . J&D| 106 
L. 1. City& F.—1at, 6a, 1911. M&N | 110 
lst con.,g.58,May 1, 1937.M4&N' 112 
| N.Y. Bay Ex.R.,1st, 5a... 743. 3&3) 100 
\Louisiana & Arkansas Ry.— 
-|| 1st. #. £. g. 58, 1927, op. ’07. By ay 99 10% 
thi 


112 | .cccce 
96 





| Louisiana & Mo. Riv.—see ( 
|La, Western— 1st, 68,1, 1921..54d) 119 1000 
|Louisv. Cin. & Lex. ee L. & N. 
|Loutsville Henderson & St. L.— 
| 1st mort., g., 5a, 1946.. 4240 104 | .cccce 
| Louisville & Jeffersony. | brid 
Guaranteed gold 4s, 1945. Mas 9714 98 
Louisville & Nashville— 
} oan caghe , 68, 1930..... J&D ae 
50-yea ol ’, 5s, 1937 es| . 113% 
Un Ned. gold, 1940 J| 99's) 997% 
Col.tr., gold. 58,1931 M&N| 110 \....46 
Col. trust &-, se. 1903-1918. A&C) 101 %4{ 00.06 
Cecilian Br., 78, 1907 M&#! 100 oo... 


Bi , lst g.,58,1916.M& 
a Bs. Bs 68, 1930. 3&3! 
24a, g. 6 S&S 
Maysv. bap oy oi. 72,1906.5 &J 
L.&N., Mob.&Mont. 4iga, "45.M&$| 108%9'....26 
Pensacola Div., 1st,6s, 1920.Mée «ses! seosce 
St. Louis Div. Tst,g,63,1921. M&e iz2 coeece 
2d, 3s, 198 Mé&*-' 65 
Ho. & No. Ala.2. ,8'd. 68,’03.M&N |blu0 
8. F., 68, 1910. -A&O| 107 
Cons. mort. , 8A, 58, 1936.F& A 
Pensa. & Ati., lat 6a, gu.,21 F&A 
Nas. F.&8.,1st,gu.,2.,59, "37 F&A 
Henderson Br. 68, g,1931..M&8 
Kent. Central—4s, ¢.,1987..J&J 
$o.—L.&N, joint 4s—See So. Ry. 
Mahoning Coal—see L. 4. & M. s. 
110%| Maine Central— 
Cons., 78, 1912.. -. A&O > 
Coll. tr. 3a, 0 aS J&D 
Cona. 5a, Apr. 1, 1912.... Rae » 51 
Cone., 4 oa, Apr. 1,1912....A&O)} 
Sk’ gPa &.,43g8, Feb., 1905.F &A 5 
Cons. 4a, Apr. 1, 1912 A& 
Hereford Ry. —G.,42, 1930. Min 
Knox. & Line. , lat M., sions St 
line, 48, 1920 tA ) 
Upper Coos, lat 4s, gd. insoman ’ 
U pper Coos, E x.Algs,g. ,30..M&QN ) 
Ear aN. A. 4a, god 1933. J&J 
Maniatique Mari. & Northern— 
|, 1st g., 58, 1952 
| Manitoba & Southeastern— 
, 48, Feb. 1, 1929.. 
Maracetie Houghton & & Ont. 
Mort., 63, 1 





*aportaésB. V.—See P. McK. &Y. 


| .eee- ||Merchanta’ Br.—See St.L.Mer.Ter 


|| Mexican Central.— 
Consol. 48, July 1, 1911 J&J 
1st, con., inc. Jan. 10 0,'39July 
2d, con., ‘ine. 3a, San to, 1999. July} 
tate Coil. tr. g-, 4448, 1907, opt F&A 
uip.& coll. g. 5a, 1917 .A&O 


133 0 2dserieg 5a, 1919...Aa0 


Mexican Internationa!)— 
Prior lien, g., 449s, 1947. 
Ist con. g. 43, 1977 

Stamped 


Mex. North’n ist M., 


guaran’ & 
++ | sees | Mex. Nai 1 mow Natlot Mex 


Fas 
ar. si, 1925 .A&O 
& 30.— Gee AT. & 3.7) 


--A&O 
Co: Sand & Northern 
6a,A pr.1,1914. [A&O §113 
lat “a 58,1914 A&O 102 
Can. Nor. Ist, 68, 1906....J&@J $100 
Easton & Amboy— 
lst 5a, May 1, 1920 
Lehigh & N. Y.— 
lst g. 4s, Sept. 1, 1945 ... M&S 
Le Valle 


Ist 5a, &.. yar. 1933......ddJ 


Jan. 1, 1910... .J&J 
er is ot N.¥., 


ane neene Sad 


Cons., 48, 1 
— 


-cvewewewewn-S@O/ 111 |... || Lehigh Val Terminal— 
1 JD 124 } lst, 5e, 1941.... Aso 115%). 
1951_-J&D) 96 IRs sh dee Cont NJ 
oa Ts atte 105 mal |Verington ® Bageora— —See Mo. Pac. 
Bellev. &Car., i] 
Stirs || Gen. mort. 
me "a1 Ma 04%, Lincoln & N et ey 


-» TH, 1909. “TaeD 
ae 1910.80) 


Atk tat a6. tu 


ener 


i. 





Se ee + in London. 


°F ge mS ne 


orton nie 


lacdthhieaiinese 
ead 


Ds ney 
iteaaaaintan enti RE 79 














THE QUOTATION SUPPLEMENT. (Vou. LXxyy 














Missouri Kansas & Texas— 4 N.Y. Central & H.R. RR.—(Con.)— Ogd’b’g & L. Cham.—See 
tet MoKees. & Yough.— Ja oI. & W.—O. 0.0. & e Rutland 


Bonds. Bid. | Ask. | Bonds, ° . Bonds, 





st, 38 *. 
Neosho., Ast “78,1908 
Kan. 0. & Pac., ist, 
Dal. & Waco, 1st, gu, noe 
Mahon. C. RR.—1st, 5s, 


a ie ig Ay d, 5s, asd J&D |10 K. A. &Gr. R.—1st, 58, '38.J&d 
mp.,1st,6s, — &J | | Kal&W. Pig’ nMt.,g. 958,'40.3 aT 
tilseoart K amen sas & Easte || Michigan Central— 
5s, gold. guar., 1942 A&O | Refun 31gs, 1952....M&N 
1d, 58, 1942... . 1 cai il 1931,D.&B.0.div.M&8 
| it . M. Air Line 48,°404 &J 1 
1st,6s, rand Riv.V.,1 a M&S 
lst, 58, Kal. & 8.H., 1939. M&N 
let g., 3198, J.L.&Sag.,’51.M&S 
Det.& B. C. Bridge 88, ’03.M&N 
oer ea .¥.38,'89 J&D 
Bat. C.&8.1st gu.g.3s,’89.J&D 
a ey 0 & St. Loui uis— P tet ate 
8 8, 7 anama— ist, By 1917..A 1 
_lino ¥? & Greenw’ : Subsidy bonds, 66-1910. ae 100" 
(IN. ¥. ‘&Harlem—See N. Y.C. &H Pecos Val. & Northeastern— 
N.Y. Lack. & W.—See D. L. & W. let g. beting OY 1948 85 
N.Y.L.E.&W. C, & RR.—See Erie. Pennsyivani 
IN. Y. & L. Br.—See Cent. of N. J. Gen., 6o 8, er July, 1910 ..A&O} 1144) 
|| N.Y. & M. Beach—See Long Island. do 6s, $0, $ uly, 1910...J&J| 1154 
Unity. here. 9 ye a —_ do a 95 1910...J&J| 112 
a. ry. ie. 98," — A&O | — mort.6 ds, ea 5 
Gen.co' ee gu.8.58 1.A&0 do . 1 
LittleR’k 1st oie. A&O| 100 Deb. ‘48, 1947 M&S do ir Tote 
Mobile & Birm.— 319s, March, 1947-4 M do 4, gold, 1943. 
3 a lien 58, 1945 T&S ares Boston & Now York, Air Line— 
M., M., gold, 4s, 1945 88 lst, 58, Aug. 1, 1905 
— "jackso & Kan. City— Danb & Norwalk— Col. tr. 48, Ph. 
g., 58, 1046 sent anne ees ‘ BE par. -monéy, 1st g. de” 
mob §% Oni Gen. 5s, April 1, 1925....A&0 Eq Tr., g. 48,’ 14, ser. A.M&S/ 102 
aus mort. 77 6s, 1927....J&D Harlem River & Portchester— Cony. & opt. 3 498,g.,1912. -M&N 
ist, exte 62, July, 19 927..-Q—J -» Oot. a 101 |. Penn. Car Trust, 31gs, g., g’d., 
: See. £. 4s,'1 &S 1st, 68, guar., Oct., 1903.A&0 “ Feb. 1, 1904 to 1910. Q- 
8t.L.&0. Soe - . 2d, 48, guar. June,1911..J&D J Cleveland & Marietta— 
4s, guar. 193i° J&I .----|| Housatonic—1st, 48, 1910..A&0 L 1st » &- 4198, J 1935..M&N 
Montgom. Div., g, 58, 1947.F&A . B+» 58, 1937 M&N Cleve.& Pitteb urg 
Mohaw & Malone—SeeN. Y.C.&H. England RR. Ser. A, 449s,gen. ae. 1942 J&J 
P.M. &M. N.Y. & N.E.,18t, 78, 1905. .J&J Ser.B 4198, gen. etd, 1942. A&O 
1st, 68, J 1905 J&I\5 Ser ©. , 3498, gen. gtd., 748. M&N 
Consol. Es 5a, July 1,1945.J &J Ber. D, 3198, s, Ben. gtd., 
N_Y.dN H.Bo.T. 1st,4s°39.A&0O Del. River BR. & B 
Woon. &P.,1st,gu., 58, 110.A&0 Guar., g., nose, en eneaes F&A 
Erie & Pittsburg— 
Gen. gu., g., 3498, Ser. B,’ 40S ad 
Pennsy. vania Co.— 
1st M. g. 449s, 1921..... «- J dd 
a Gu. tr. ots., g. nt 4 1937..M&S 
Er., * 1917....JS&Jd . Gu. tr certs. we 49,1941. F&A 
7M. W. & Al. rist,6s,' 17J&J : Gen. g. 48, April 1, i942 A&O Seur<ieeeae” $156, call 
Jasper Br., ‘Ist6s,1 J&J 1st 4198,1910..Ma&S AE to 1916. 
1st 8s, 1906 J&JI New York Ontario & Western— P Germ. & Ohes 
Bash. Flor. &Sheff.—See L. & N. Ref., 1st, g. 8 1 1st ga é alge, 1913. M&N 
National RR. of Mexico— 1st 58 8, £0 * Pitt. C.0.&8t. L.— 

Prior Lien g. 4198, 1926 Bs, ol Con. 6 aaieadian. A,1940.A&0 
1st cons. g. 48, 1951 rork Pennsylvania & Ohio— do ‘ser. B, 19.42.A&0 
Beb ee C. B * Prior lien 419s, 1935 M&S i ao do ser. C, 1942.M&N} 11 
kt ee Nar. G. R. ip, ust, 58, 1908 &’10.. Var. do 4s, ser. D; 1945.M&N 

N. & No of ra do 3igs,ser.E,1949,.F4&A 
1st g. wt Jan. bi & 1.C.,1st, 78,Nov. 04.3 &I 
E> 1917 J&d Income 4s, AS on we Cat , M. 76. M&N 
. RR.—SeeN. Y.N.H. ‘ N. Y. & Putnam—See N.Y. C. & H Co. SUL. &Pitte. 1 Se 8,32. A&O 
N.Hav.&Derby—SeeN. Y.N.H.&H. N.Y. & Rockaway Bch.—See L. I. Jeff. Mad.&Ind.1st,7s,'06.A&0) 108 
New Hav.&No.—See N. Y.N.H.&H. New York Susq. & W.—S8ee Erie. J.M.& I. 2d M. 7, 1510. J kd 

Nodaway Val.—SeeK.C.8t.J.&0.B. Steub. &Ind.1st, oo18 J &J| 1 
Nort. & Caro.—See Atl. Coast Line. Un. & Lo Do. 05. A&O 
Norfolk & Southeru— P. Ft. W. 8 a ie, 12. Var. 
24, 7s, July 1, io 912. .<.-0. Var. 1 








lew Mexico Coal Co.— 6s, 1931... M&N 1: 

Meni. tr. g. 58, ay 1, 1947..A&O0 New River, 1st, 68, 1932... 58 34. Mas 

1sté&cons. Rorhcseiern 90 Imp’t and exten., 68, 1934 F&A 48, 193 oon. 102 
New Orleans & No te: Col. Con. & Ter. Ist,5e 8,8.) a ap 

Prior 1. & Se. , 68, Nov.1,1915..A&0 SciotoVal.&N. £.,1 ,48,78 &N} 1 . Pennéyivania + oo dn a 
Newport cinnati Bridge— N.&W.Ry. Lat rn ary 748,’ 96. re) Gen. 5s, Jan. 1, 1930..... J&I 

4158, a1 1945 J&S N.& W. cahon tas 4s,’ 41.3&D 1st, 68, a 

Cons. mort. 6s, 19 
Ulearti'd & Jett Lst,6 6a, Aas 

Line—See Me. = 








rnia Ry.—See Sout|hern P &P Uni 
1st 68, Feb. 1, 1921... <Q-F] ceeeee 


Con. om, B. 68, C, 1904....d&J . 24 mort., g. dig, Feb.1, 1Zi- Man] | 95 
M., 4198, E, 1925. TTA&0| 112 Pere R 
Sane eae 5s, 1926,ser. A...d4&J| 1 ‘ Uhic. & W, Mich. 5s, 1931. .J&D OF 
Rees wan & Bg]... Mort. bonds, 58,1926, Ser. B-J &J Ch.& N. Mich. feck 31.M&N 
certs.,48, g., 1905, ext.Mé Northern N. J.—ist 68, 1917..J dJ Detroit Grand Rapi & West/n, 
N.Y.& Har. 1st,g.3'98,2000.M&N| 108 o—See L. E. & West. 0|§ 98 
N. J. Junc., let,4s, gu.1986.F 4 03 ific— t 
‘est Shore, 1st, 48,2361.....3¢ : West. of Minn., 1st, 76/07 M&M eS. Gold, bat vocsenee see AGO| «cose 
St. Paul & No. Pac., 6s, 26 1st con., 1820-2 58, 1939...M&N| ..-.«|L 
92: F Pt.Huron Div.,g,58, O78. A&O]| ---008 
Perkiomen— 
. 1st ser., 58, Jan. 1,1918. eel 
it. P. & V., &-,468,1996. 9 2d series, 5s, Jan. 1, 1918... 
Wash, Cent., lsat g.,48,194 + § Petersburg—See At. Coast Line. 
B. &Q. Coll. 4s8.—8. 7 Phila, & Baltimore eenal- 
1st, 58, TOT) -ptove-nnnsoene RARE 
lst, ise, 1 conececceeseeeMQ@N 
1993..A&O fae a 1920. Shed 
Bry “- =z: | 920, oe 
1, 1915 F&A Te ry Palle’ a 60.) ed el Gmt. a 14520. --A&O i 
copainal y. up., 8,” D., Bey siael 
MG Dul. Union n Dep. 58, , 5, "3 , one ties Chee Ht —See Pa. BR. 
Northern Pacific Co.— Phila, Harrisburg & Pittsburg— 
lst, 6s, en Jad 4 1st mort. gold, 5s 58,1925. ---A&O 
North Pacitic Coa ast RE.—Bee Nort|h ‘aioe "|| ehiladelphia Newtown & N. Y.— 
North are © lst meet, Pog poly 8, 3 1942. .A&O 
lst M. dy vextended, 1936.M&N 138 Phila. & Lime a Reading. 


Deb., 6s, Philadel phia Baltimore— 
Mien gukn tiabing tend, MAY 1 Deben fare 2 Sttbt0--g&D ios 
+ st, g. und, Ma’ ] seer 
Utica & B. Riy., Cyt ae . N| 102%/108 |] De 9 MN 108 
West Transit Co. 466.1022. J 93 Nor Pac. Coast 5, & "1912.S453| .-.-.|1 Del 

Norwich & Wor.—4s, 1027 ...Mé8/§110 |......|| Del 





iat, 46, 6-. M35 pee 7 106 


& A 
N.Y. &Nor. Ist, g., , 58, 


N.Y.& Put.1st, 
Oswego & Rome— 


















































¢ Purchaser also pays accrued interest. ‘In London 1 Sale price, 6 Basis, 
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RAILROAD BONDS. 





















































































AppIL, 1903. } 
Bonds. Bid. | Ask. 
Ist, Sang. Came Tne Fe St. Lout aa Bid. |Ask 
, 1911....-- &A uis & see reed ° 
rime of 106 |......|| Equip. en ga -—— Bonds. Bid 
Gaar., 68, res 1908-5247 00 g1z0 | .... oa Aug. 1, 19 91 * Feb. 1, 1904, Geuteen Padiah Gentes . Ask. 
P.8aL Se ists 58,1940. A&0| 119% Shan «te 56, 1987.22 AkO Basis} 415% ieee tee 1911,.3&s 
‘Gonsol. 1st g.,58,July1,/43.J&J| 118 soow |] me Wet, Div. gba, 1947. Saal 97 {2 lat en de o— 109%/110 
p.B.& LE. Con. f+ , 58, 1947.J&J3| 117° |-..-.. t. L. W. g. 58, 1947.A&0| 99 16a" 2d mort. a, Es 1912...J&J| 101 
opts Sean 1, Sse Poni, © 103 Jo... seftinding. Wa 8, On, 1919. 6As 108, te Spee eee ether "J&J| 101 |7---2. 
Pitts O. d St. L.—See Ly i pes ee Seenccce eam, See Se) Me id mort 36, £., 1906. += S@ed| 108 [105 
Pitts. Char. & Youghioghen 24.¢.,in 8, 1989, certfa y-ofCal. 1st 6s, SOT sas 94 | 98 
Gen. mort., ctd., 48 2 A&O| 94 ba rag rig“ 1989, cert..J ~~ Bmety em Bold, euae.. 2 6 8.600733) 103 | ne 
ri. Cleveland & — @oray® B48, 1082.....-- J&D Bi | 83°] Gila Val. il RY 6.» bn, 16 Geib 
pitts. Te ee “Tout Troy & Haatarn Wie ioi” | °*..|lsouthern Railway. 1, 1924. M&N| 10 bi 
Pisaburg Junction te B.£0.— 8t. ‘oo & DaluthSee Nori J&D|§1022 1st, consoi. ‘rold. 7 |110 
1st, 8+» — Paro Minn. & Manito ~ omc —.. Coll. tr. g. 4s, £9906 on 1994..J&s| 116 /118 
i'se, Jan. 1, 1928. 20 snow 2 & in aoe aol 118 at mtg ee ser. A,’0300°07. jee “g"| 
pinnae eke) pa cee ig ican ee ol | Bees ae ene a a sas" [oe 
aa—eTo.°6UwkC st con. red. to 4'en.¢,.1983. &d| -- ee aheee "96... J&g| 115" 
Pitts. Shawmat & Northern— Montans toa ne 1958. J ---+|13553]| S8t.Lo v.58, 1996...... Oy Bee 
1st, g., 58, Feb. 1, 1949..... F&A| 70% Pacific a ts 1st, 48, 1937 “pies joa” ML prea eng pb 1st z. ds, ‘5s mys stones 2 
iL. E—Seo P. Boss. &L. 80 || Minn. U Ist, 48, #, 1940.5 B |...... 7 ee eee 9819 
Pavers toer 4, inn Unio Un a, faa. dag) 220 | ale Cosi Tat gos? "Jaes| 89 
’ eee - 
gl se wt cates | 2M xine eecemi| 8 || bend Gey tous-daa| 12 |. 
eabare Foanast, SAMRAPUIEA| og | pitt guar., gold, 5s, 1987. Sé&d| 115, |...-.. Ist, 76, 19 s Jan. 19, 1907. -A&0| 101 
.& Pitts. 1st,68,1908.F&A) 106 Eelor die let en” 88,1908.A&0| 105%! ..... tL& Danvill Pape PT 112 11137" 
cee EL cca ON) OP | wil 8. in Faye soae ae 100 | 2:2] Attensa. by ror ts Oty) ‘08 
4 el aoe tien Relaene Was. 1s ty a eee ‘enn. 49.A&O| 90 
iit 680 oats 1.1916 ual J&s| 107 |...... gt. P. & No. Pao.— tg, 5a, 6, 1911.Jéed | 107 iio || Ag: South, rs 3a, 1984" 13A&0) 103 nape 
ne N/$105 San Esiniz Osos s St.P.M.&O ist M., pol. goid ee &D| 105 | .-.000 
CoE en terd Palle an arm okie wo Pac. ons Sw ‘3, 1909..3&J3| 11619)11719 
gold, 4a, Nov., 1926...M&N i01 Pa gS pr A lr ry a1 019 dt 10 E. | & Green, 1st, Ist, 68, 1916...J&J eh 
ds, Aug., 1927. eee Vo oe eee eee re drome ‘Divisional sdf cs 
Read oy ga)| 105 |... nme Uae, OF amet Pg om "1st, 58,1990 6% J&s| 11349)... 
= th Ge Falls & Conway— iy Se as Ba, Mae Brtaigo—" 112 /116 Ga. — ist, @. » 38, 1 O46. Aan i ae 
Bosto’ +» 8.1., &., 08, v , scaee 
Pusomse Valley #e Sanit Bee. Batts & An A ad Rell Nraaea Ga. Pao. Ry » Os, 1883.20 a eee 
ay Oe engamaa 114%9|115% a a Mobile & O. me pies 123 |7777: 
4s, Oct. 1, 1947... g., 68, 1934.. i Dan. con., g., 6 weneee| O21 
salien's nug’~See Sea: Ai Line. 110 | -ccoee} let Mi g., 58, 1934. Fy ~ {EET 2 Sees ag Ay 0 Bo Oa ee igi 118" 
Raleigh & Gas.—See Boe Air a. || Chari inne: 53,38" Mt 115%|...... Ri ane 5s, sien’ Isat. _M&$| 10114]....-. 
nection Biver By. é. | “@ eston & Savannah— G&N| 112%) 00022. ichmond & Mecklenburg. -A&O| 111 /111% 
Gen, LN ptecagmantced iii apa std Riv; Divs a, 48, 1984, Ned] 95 |: wtat, Be, ‘ot meekieen 
g., 48, Jan. 1, 1997.. est., Lat 46 :° | py ace st, 58, Jan. 1,19 ee 
der Oen, coll g: 48, 1951. -J&3| 96%) 97 gcll:SR’g80e st. 16t 48,1938-44| 92 |......|| 80 2d ext., 4198, 11910 nd BINS |----00 
— col. so 40,re0. at 105.Q-M ++ te 94 pete oe & N. E.— See. tags “1: Tits ge be tbo yah &N| 100 |....00 
ier 108 ian steed op |... 1st guar. 68, 19 anesburg— nter & Wat. R.58, 2, z---M&N| 106 
11008 0 Sept.,1909.M4&s\§ 99 |...... ren bery ‘Riverseo £0. 116 |..... "Eee Wat. B58, 6,'19.Ak9 0619} .--200 
hs go, 1009 --A&O} 126 1st, g. ray f= og? " ries A, 63, 1906.........M&S| 104 
lst, 68, 1910... Jd) 109 [2220072 Oot Be Ae Berar lao MeN 103" 84 s _ 
Con. M.,78, 1911, reg, [J@ed| 116 [ooo Rantp. eee 1963-704. “M&N| 102° "|102% ‘ 
Consol. mort., g., 68, 1 --JS&D| 123/124 entral—Ist g. 4 04. .Jdd|}.--.- Series E, 58 : 
Imp. exten., ¢. £5, 1 e, 1911. S&D| 1169/1170 Florida pomtetnr g) Fate tam ame 5s, 1931 : are 
a 4s, Siar mine 44 AOR ie ee fee , 58, 1918... eames rad wa General, ’ 58,1 1936... Mas 112 |i15°" 
eat an iss . Ist, con. 58, gold, 13 1930.5 J) 105 |... .|| Wash.0.& W.,1sty ScampedMan| ii5”|---- 
Del. R. Ter., p. mon y ito A 123 |193% So. Bound, 1s rr 943....J&J3| 106 «eceee|| W.No.Car., 1st Z0.,48,'24.F 2A) 92 oss00 
Ex. pur. .£. 58,’42M4N| 109 % Georgia & z 8,1941..A&0| 111 |i1i% ‘kines Tel 6814.3 d| 115 | 222... 
min ris 6907-97-32 SE ead sonra & A labeme— 11 /iTi%4| Spartan. la--Seo Louis. & Nash. a 
Gen., ., 5 1907-27. — Ga & Ale. Hen, 1945.3 &J \Spokan —See Ashv.&S 
Rens. & g., 58, Au, p1, 1608. 2-7 r+ oecece ets: ee ain . 11019/111 it 68, 1089. veer par. 
Je gh aSeeDel.dHud.| = | “Car. &N.—1st, <oq, J&0} 107%9]108 ino &Sullivan 4198/29 . J&d) ----- BS 
Rich. & Dany. See 80. Ry. Ral’ shaGast star~ist, oe Fad! ioelias © Staten Inland Heal 4398,/29 Jas) 98 |---- 
ich. Fredrickab’g & Potomac Sealy & — n—Lstg.58,'47.JeJ 1229/123 ||staten &, Ais, Ju June 1, 1943.. J&L 
4398, 1940.....A&O| 110 Deb. 68, oanoke— 18t5s,26. Ja) 112%9/115  ||Steub. tea o eae eee 96 |...<00 
sre soeeee + RR. oe vuly t 1916.F&A| 103 |:..-:: Bee eck Water. 5 Penn. Co. | 
. Pr. ’n g. 58, 1 Soe tad tae Rl ee genase s a Bo O. & Ga. 
—_ ae chanras Lomita 110 |..c00- ae 53, May 1, 1928........M& 
8, May 1, 1912 rg.— mort., inc.68,1938, coup. 106 |106 
enn dae, 1988. .-M&N ee ian hes Boon MaN| 123 % 
EPR es net a at ye 
aoe. Ry.ofCal —1stg. NT RKO 112 1st bra ee a Sonne Ww. 
seeseeaacree| | (eet fa 8 mal) 198 |= 
1st, 5 “yA a “We Term’! Nosh a aee. “Kan. rm 100 | .-.-00 
go. Gar Gases Southern Ry. | | ist gold, 1939.0! 109 
may nsol., gold, 58, 1944. 
Mei 48 19S ce nenoe F “ tan aaton Pe de Hao 5| 00 = 
3. sins Dent 1, 1908 2. an gnee walt Fs, tie Brite 7s iodscaso| 135 | o 
x 1 | r.— -+e=0 
Consol. 192. Seeeees Pad P. Aug. 1, 1949. 3 see 99 jae, ts as Oe weer cceccncce &O 
ne W. 8 O—b00 Ne | |” Ist ref d's 49,6,6°0,1949..F 89 |/nerre Haute & fut. 3, 1925.13 siia|L8* 
Stet 1941... yo waka ang, Youd zisab| 36 | Sos Tere Haute & Loan 28 Sa) 100 | 
es m , 25 | ssecne 
ft, »Z-, 1927. Man ae 110 ert hie ne neneeon! pe oa) 11 Terre 1, 6 an. 1 1, 1010..-.d&J 109 
1 4 98 1100" Houston Rag so Bata Mee] 108. |2222|\renns Ces Peoria— 115 
Buti.Canad. a, t & West Te ~ 2 enmeed mnt 5s, Se t. 1, 1942.M 
®t Charies 4'98,1903 to 1917.A&0 ; Texas Central—Lat 5s, 1923- Mam 88 |--— 
Alt Mad. & S RR. 44%/| Houston & exut & leans—+See So. Pac. as 
& lst, g.,48,.1951.d &J =* bee Gcatrar “Ee Div, 1st, 68, 1905....M 
Ist plat § 62 | 84 80 14.68,i1912.2 111%}..... st, gold, 5a, June, woeeM&S| _....]. 
0 5h8, 58, March ee “|| Gen., 3k “Bold Se1912-44O) 111 vssore|] 24. -10., 6» ~g-  4 115° |115%5 
Island.— 130g Mor — Tol. & 0. iv. dst,’ - Sa 1981. Ja) aie 91 
90 |. st mort., 73, 1 sence est Div.» ta teal Jas} 112%9/114 
saee|| _ 18 g. 68, 1920. oe A&O| 133 |135% — en. 8 58, LS or ooo Ae 108 wusach 
ae 322 8 oneee Onl Ist San937- 349) lol los” ea DI, ine i Sey >< Send 
3/116 || Texas &N. 0. Beh v4a'43-J a6) Se Bg ot ee s3a"| $6 
’ ’ 3 
Consol... gold iat, 68, 19 ToizMes| 109 |--- monic Set. & Weete 1917 .. Peeedied| ssvens| 88% 
South P Pacfio Arizona reed ed] 108 [222 || Tate ., 3398, July 1, 1925.3 
Lat g. 6a, Mt ee mi hisee, Fie Tale een zes| ON ee 
Souther & at. 6s, March 1, 1910 ae 110 |...... 1st, al. & Ohio.— ae pane 17% 
1st,g.68 n Paciiio RE, Cal. 111 &» 0.428, 1951, ser. aJaslgr10 
1st.g. Ge.ser-B, Oot. 1908. ,A&O| 10533 942, ser. 0, M. fa/$i08 pies 
i 1eug.6e. eer. O L3906, ARO) 108% , 86. O,. Mi&S|§102 |103~ 
106 |.2727: Lat, g. 68, eet, Nab 1912 AkO| 119" 1946......J&D 
ecenee |L27 1g lst n., &. Sega. d soar a 119 . Bridge 5s, 15. M —— _ 
11 23 st COn, g. &N| 122% con. 56, 1928... &s| 106 |107 
pa Aust 43 & Nor. 109 «J = 
----|114 || So, Paciti lst 3a. Jad] 105” és. : Canal Co. ee 
80. Pac. Coastist, g., 3a — gold, 4s, 1923.-.-° amy L2G E7 
ee sense 929... Masi iii 10 
- ¢In London. Ge gold, 4s, 1944... at 2 
i iste. 3498, Mar.1,1984. Mé&= seeee 
t Sale price. st. <. 3498, Mar.1, 195i.Mas $103 wa" 
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42 THE QUOTATION SUPPLEMENT. (Von. LXxyy 
Sines San ET Pont nenmoennes meee ere, 
Bonds. . | Ask | Stocks, Par, Bid. |Ask. | | Stocks, Pa 


Union Pacific. Boston & Lowell (Guar.B.&M.). 100, 247 (250 |Jackson Lans. & Sag. (Guar.)..100 )..100 
let Ry. & Ly g. g. 48, g. ela tt 101% /102 | Soston & Maine 100/x184 {145 | Joliet & Chic (Guar.C.&A.).100 
let lien conv. g. 48, 1911 es 101%/101%| Preferred...... .. -100| 17549 Gr. Rap. (Gu.).100 
Oregon Railroad & Nav.— |Bos.d& N. Y. Air- “Lapret. (Guar. ). 138) 106 chi 1 
J&D! 99% ||Boston & Prov.(Guar O. 0.) heen L 
- } __||Bosson Rev. Bosch & Lynn 100 90 i Preferred (Guar.) trust ctfs.. 100 
Tog 128% | ..-..|| Buffalo Roch. & dagen | Kan. City Southern(vot. tr.cts.)100 
-» 1st, 78, i608 ia 108 Pret. -100) 1 | Preferred (voting trust ctfs.)100 
6...3 &d | 84 ||Buitale & ——— pref. Kan. City 8t. L. & Chic 
, 1946. T&S 1, Cedar Rap. & & No 100 Preferred (Guar. C. &A.) De 
Gold 4s & partic'g, 1927..F&A| ‘ols 92% Camaen Bun gt’n Co. (Guar). +25! 152° Des Moines.. 
oO Cen See Rio Gr. West. | paaeds 8o' 100) 72 Pref 
vane = R.—See N. Y.C.@H. | 12, kingston & Pembroke 
Fons a. —see Delaware & Hud. | | || Pref 1 106 | Lake Erie & Western... 
Valle N. Y.)—See Del. L. & W. |, Oerts. of sub., all instal. paid...| ......)...... ! Pref 
g. al. Ind.& W. ; .| | Catawissa, Com 56 | Lake Shore & Mich. So,..... 
Yorment & Massachusetts | | 1st pref. (Guar. P. it 6 62i4| || Lehigh WEY vownnescasicccincsdl 
Guar., 58, May 1, 1903.. —M&Nn 9100 || 2d pref, (Guar. P. We accent 50) 6 62 Pre 
Vermont Valley—5s, 1910.. A&O) 3108 CayugadéSusque.(Guar.DL&W).30) 215 ey | Little Miami (Guar. Pa. RR.). . 
Virginia Midland —See So. Ry. ||\Central of New Jersey 100) 170 |179 || Lit.Schuyl.Nav.RR.&Coal(Gu.) 30 
Virginia & ae ||\Central Vermont } | 819) Long Island................. 50 
1st guar., g., 58, 2002. T&S) 10149/103 || 50}) Louis. & Mo. apes pref.(Gu.).100 
Vicks. Shrove. & Pac.— | _||Qnesapeake & Ohio .. 100) 4434) st | Louiaville Bri go Go. 110 
Prior lien 68,g,Nov. 1,1915. M&N| 109 ||Chicago & Alton Ry. 00 
Wabash—1st, — , 58, 1939. “MEN 115 Preferred 100) 6839) “100/ 2 
as gold, 58, 1939 F&A 105 ||Chic. Burl. & Q. (95% held)...100| 180 (200 
. '|Chica go & Eastern Illinois . *.7100) 
73% - Preferred 100) 
toaes ‘chicago Great Western— | wrence. 
---|| Common 2318) 23%, Maryland & Pennsylvania. .. ‘ 
4p.c. deb 100| 88 | 90 re Valley (Guar.)....100 
5 p.o., pref. A, div. in cash. -100) 78 | 8344 Conn. . D. Co. certfs..100 
4p. 6. referred B 100! vite, 39%) |Mexican Contes 
| Chic. Ind. & Louis. common. “el ° ~ecce 


























St. Louis Kan. City & North’n—_| Prefe rred 75 Mt icht 1 100] *..... 
Bt. C. Bridge, 1st 6s, 1908.A&0 -100) 161) 16173) Mine . Hav. (Guar.).50 
Gs, “_~- F&A sores Pre erred --100) 182 163 hee & St. Louis — a 





Prefe 
Chie. Peoria & St. L.—Pref.. “100 
-.«.|'Chicago Rock Isl. & Pac. Ry....100) 
Chicago St. Paul Minn. & O. --100 140 (159 
.& Ww. —See Southern || Pre 100) 180 her 
West Jersey & & wr mea 6 
Consol. £48 T&S -Preferr 190 
—, 20 8, 1936. SS ae ie | || Morris & Esa 
afin Ber 58-68, aio t dod leeomee tt am 100, Nashville Chat. & St. Louis... 
wa enue eel, 68, 1909 MA&N_ ..... 1} 98 | Nashville & Decatur (Gu.L.&N. ).25 
Western Maryis and— | Preferred, B | 98 Nashua & Lowell, M&N 100} 2 
Bal arris., g.,58,1936.M&N) 114 Preferred, Eagle 100; 98 ---.| Nat’l RR.of Mex.(vot. tr.certs. 100 
1st M.West. Ext. g-58,’38.M&N | i2%| New 2d pref 100) Pref. (vot. tr. certfs.) .. 100 
West. N. Y. & Pe a | Cinn, New Orleans & Tex. Pac.100) 872 Naugatuck (Gu.N.Y.N.H.& H.).100 
1st, g., 58, Jan. J&J' 118 (119 Preferred. . 100) Nesqnehon’g Val.(Gu.L. oF &N.).50't 504 
Gen. mort., gold, .* boy 1943. A&O/10042 (10144 Cleveland Akron & Columbus. 100) 4 51 |New Haven & Derby (Guar.). “100! 110 
oan Be» Se, fi 8, Apr.,1943.Nov.1; 30 | ...... Cleve. Cin. Chicago & St. L.. 8 0 |N.Y.Bklyn&Man B.,Pref.(Gu.)100| 95 
of M Nor. Pacific. Preferred | New York Central & Hud. Riv.100/ 1: 
wae Nor. Car. “ate Southern Ry., } Dividend payable in London.. 
Western Pa.— lst, g., 48,1928, ioe 107 
. rte f a 1.0¢ t. eit A&O) j§104 
B, Z., Fu.Oc 
West Shore— Sse 6.&H 
West. Tr’t—See N. ¥ ‘C.&H | 





Preferre: | New York — & St. Louis.100 
Cleveland&Pitts, (Guar.Pa.RR). 50 1 85 1st preferred 100 
Colorado & Southern— 2d preferred 

Common.vot. trustee certfs.100) 25 | New York & Harlem (Guar. 5180 

1st preferred = -100) 64 | NewYork Lack.& West. (Guar.).100 
Columbus & Xenia (Guar. bevel 50) 222 New York Ontario & Western.100 
Ss rae noony & Montreal—(Guar. a) N. Y. & Rockaway Beach......100) . 

x194 Norfolk & Southern 100 


West Va. Cent. & * Age tts.— 
ras, gold. CETTE wnncc-- &J 112 


say rity. 58g a 1920. Pan 102 
Wheelin Norfolk & Western Ry 


Glass I ¢ 
1 Na , 45, 1949” M&S) ..... 901y| f Adjust. preferred. 

e Erie Div. lst,g., 58,726. A&O} 113 | .... 4 North Carolina (Guar.So. RR.) .100 
Wheel. Div. lst, g., 58, 19 S Jas 110 | .- -.| Concord & Ports. (Guar.)...... 100) : Northern Central (new certfs)..50 
Exten. & impt., g., 5s, 1930 .F&A) 111 (114 | Conn.&Passumpsic—Pr’f.(Gu )100) 167 Northern, N. H. (Guar.B.& M.).100, 
Equip. 5s, Jan. 1, 1922.. wn ded §104 105 | Connecticut River(Guar.B&M)100) 283 NorthernRR.or N.J.(Gu.Erie).. T00|t ve conse 

Wheel ng Terminal Ry. Co. Danbury & Norwalk (Guar.)....50, 140 |....... Northern Securities Co 100|f --006 10% 
1st guar., g., 48,1940 .. .. ‘100 byes & Mich.,com. (Guar.)...50) 90 | North Pennsylvania (Gu.P & R).50! 11084) econ 
Williams port & N. Branch RR.— j Pref. (Guar. C,H. & D. ) 50) 215 Norwich & Wore’ter pref.(Gu.), 100) +: epee 
ist ref’d’g, g. 4'9s, SKaT J&J 105 | ‘Delaware & Bound B. (Guar.).100| 208 (210 Ogden Mine RR.(Gu.Cen.N.J.).100 | 95 
Wilkesb. & East.—See N.Y.S& W | , |Delaware & Hudson....... ee” 4 | OldColony (Gu.N. Y.N.H.&H.).100) x 6 65 
Willmar&S. Falle—See St.P.M.&M.| | Delaware Lack. & West......... 3 Ontario & Quebec 100,115 i208 
Wilm. Col. & Aug.—BSee Atl. Coast |\.ine 0/f 8.C. Denver & Rid Grande 100) : 314 | Oswego&Syracuse(Gu.DL& W)..50) 230 |seenee 

Wil. & North—see Phila,& Reading Pref. 1 | Pacitic Coast Co.—see Misceil. 

li.fé& Weldon—see At. Coast Line | 5  Pawtuxet Valley Railroad....100) 1774s) 
inona & St. P.—See Chic. & N. W | Prefe rred. 10 5 | 1 ~  ~cemmeemmenniees “ 137% i37iy 
isconsin Central ee ny— | | 

let mtg g., 48, 1 | 91 

Cons st series, g., 58,1909 J&J) 101 ...... Detroit Hills & 8. W. (Guar.j..100, 103 

Wis & Minn., Ist, 68,’16. mas) 110 |....... Detroit & Mackinac Ry...... os 

Marehtted & South Eastern D Preferred . 
pur. mon. 1st g. 48, 1951. MAN § 91 3 Detroit ‘Southern (vot. tr. cert 100 | Philadelphia & Erie.. 
= & Mich gan 1 1945. Preferred (vot. tr. certs.)....100) 29s! Phila. Germ. & Norria.(Guar.).50 racer| |166 
M.§ 58, oon t 45. Jas | 25 | Dam South Shore & Atl S| Phila. & Tren. —— Pa.RRB.)100) 282 | ...00 
tsoon, Wal, Soo C. M.& StF Pref 100) Phila. Wilm. & 50 
Gene Nashu é & Rochester— sylvania(Guar.P&R).50/t 73 Pittsburg Bess. % : Erie 
4s, Jan. 1, 1913 ays 1 | iliamsport (Guar.).50' 100 oo 
4s, Jan. 1, 1930............ | Pref. (Guar. Nor. Cent.) 50| 15 
4s, Oct, 1, 1934 hn oo ret. tr oorta,). 100, 344) 


66 
RAILROAD STOCKS. 
Par 


West Va. & ig 4 —See B. & on | | 2d preferred.... do. 00) 33 New York New Haven & Hart.100 
110 








| 32 pitas g & Lake B 
| 18 Ene’ ‘<iiteies (Guar.)...... sol" 255 Pittah.McKeesp. @Youric (Gi), ae 140 |... 
4'9 Erie & Pittsb. (Guar. Pa. RR.)..50) 180 Pitts. Shawmut & North |- 
Evansville & Terre Haute 50} 64 | 65 _ Port. Saco & Ports. (Guar. My 100| 195 
100, Pref | 100} 100 .. 
urg Fitchburg, preferred 3 
vt dag 3 Ft. Wayne & Jackson—Com...100) “277° providence Warren & B 100) 150 --.... 
gheny V; Ot. ae | Preferred (Guar. L.8. Ss) 200) 14 ? |...... Quincy RR. B. Bridge0o.(G .(Guar.).100) 195 | 
ferred |fort Worth & Den. C., Railroad | 
iGeorgia RR. & Bank. otc (Gu.). 100} 287 abies 4% Il. Cent. Stock certfs., ag 8 | 
|Georgia Southern & Florida.. 100 savnon| ete} Oo.—Voting tr. tr. certs... 
First preferred 8 |L00 











ei ri " 
Atiantio 1 lst Leased lines, rent tr../4105 |10: I} : iy Rich. Fred. & Pot.—Common..100 
Atlanta & Char. Air L. (Guar.).100| 1 4 | saa -- 100) Sheen eeeeetons-- sseeee -.-100 

anta & West Point 100) b. - A. | 6 per cent guarant’d. ----100 
Atlantic Coast Line Co. of Ot-100) sii [7777 -1000 20 7 perce: 00 
antic pe Cones Line RR., com. 100) 130 | |Green RR. > D.L. &W.). 100) 145 

183" | Hartisburs Porte: Med: Parent 
| sburg Po: 
fifa Say. (Gua: 00/120 | Henderson Bridge (Gaan.). toees 100| 105 
Bald Eagle V alley deased bya. 350! 203 Hocking Valley....... 100 
um Extension— | Prefer: 
c Guan Western Maryland) 50 ¢ 60 on 
(Guar. Western aaa, PM ‘Oo 011 55 fatland d, Pref 
& leenanagae sumtai 100) 135 - Joseph & Grand Island .. 
| 94 Leased lines (Guar.) . 00) 1 Lat pref......-.c0000 

rf Aroostook, oom AlN 488) 39 100 Indiana tinots & Ge 00 4 38 ates ey yt 100 
Cree owa Central 100; 36 wrence dirondack... add ns a 
Secs & Albany (Guar.N.Y.O. ‘Sidblaaey | 258 PUR 0 «btnne ciaeun> 4 Bp RTS 62 7“ pea 


6 Parchaser «ian nave accrued interest. 1 Price nar share not ver cent. 1 = Drice. t In London. x Ex-dividend. 
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— ; RAILROAD BONDS AND STOURS. 43 
Ask, — —————— ~ a ron 
ssn stocks. Par.| Bid. | Ask Stocks, Par.| Bid. a ase. | Stocks, Par. Z Bid, | Ask. 
160" f 100) ....0-| ccoce | > Ry.—Com. (vot. tr ctfs.ext.)100 “31 3L% UticaChen. oon .Val.(Guar.) 100 158 - 
40 8, Louis Bridge, 1st pre’.----- 00| - cinta 40..100| 90%| 9219| Valley RR. (N.Y) (Guar) ”.100 are 
24 pret. Francisco dead 100} 78%) 7919 Mob. & Ohio stock tr. certfs... 92%| 95 |Vermont & Seas. iouar.) eoceee “100|x173 lecowee 
80 Bee owt ..occcccees-e- 100| .. ..| 82 \|Southwestern of Ga. (Guar.). 199 120 |1221/ Virginia & Southwestern...... 100} | 30 
30 ist preferred...----------"--- 100| 69° | 70 ||Staten Island Ry................. eo abash Railroad............... 100! | 2719 
54 pele i; pezraouse Geneva & Cora. (Gu.yi00 00° 1.2506. Dis pdevdacisderestdi a seevas 00| 48 434 
& East i oth. «: 100) cess 205 |\Texas & Pacific................. 100} 35%) 35% =. oe Guar. B. & A.).100| 195 |...... 
“sees “Chica & Raat, “eosene sarees 00! 2... 133 \Toledo Peoria, “& Western.2.2100| 20 °| 25 "|Warren, 8 nar. D. L.&W.).50| 190 
South western— | || Toledo St. L.d& W., vot. tr. certs.100} 24 | 251g West Jersey i boo Shore—Com. 50)! 69%) 70g 
65 no ccececs 100| 23%| 23%| Preferred, voting trustcerts.100| 4219/ 45 | Western Ma Sehr rmarrce 8 To j 
nba Common --- 100 56 Troy &Greenbush (Guar. N.Y.C).50; 178 | .....|Wheeling & ke Erie com. “i00)" 22 | 23% 
3 Pref... snectady (Guar.)100 370 leases Tunnel Rail. of St. Louis....... 100|6125 135 | Sar 100; 51 53 
is sarstonaschene’ Ry Union Pacitio—Common........100| 90%; 9019||_ 2d preferred.................. 100| 53 | 34 
10 seaboard AXr vn nceceseneoeoes 100| 24 | 25 || Preferred...................... 100| 8919] 90 | Wisconsin Central Co.— 
a aaa 100} 39 | 41 ||United Hew Jersey RP. & Canal Common, vot. tr. certs....... 100| 24 | 24% 
ecees Preferred. rata Pref.....- 100! 5» |.. Company (Guar. Pa. RR.)...100| ......|279%| Preferred, vot. tr. certs...... 100} 46%| 471g 
63, southern voit Co. con 5914) 5% 9 | Utica Black River (Guar.)..100) 183 Worcester Nash. & Rochester..10€} 150 |155 
78 see ericee per share not per cent. / In London x Ex-dividend. 
20 
STREET RAILWAY SECURITIES. 
ia” Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
30 not marked are flat = is, the purchaser does no’ pay accrued interest in addition. 
55 ES | 
0s Bonds. | Bia. cme Bonds, | Bid. | Ask. Bonds. | ~éBid. | Ask, 
sees mn pees & marr e ppeeeraes} seer Sapa — 
ane pees | BROOKLYN N.Y.—(Cone Inded.)- CLEVELAND, O.—(Conluded. 
64 STREET ae “srgokiys City is —1at, 58, 194l Sas | 108% 110 log ev. & East.—lst, g-, 58, 129, Tes wenee| 92M 
pied y Brookl, 7 Gross. 5s, 1908...J&J| 1 106 jes Elec. consol. 5s, g.,1913. eA .|108 
bs 01 102 | @r.8t.& New. 5s, Ang. 1, 06. "A&O! i03 Sede Be'irase., 1st M., 69,1 1903..M&$| 1049 
ly 113% 116 Gr’ p’t & Lor. St. 6s, 1 105 |107 || EastClev., lst, M.,5s8,1910.M& | tabaagike 
IL woe S&D $115 |} Wiad Flavox die July ’41F&A| 103 (105 | So. Side St. Ry., 66, 1903....MaS. sabes 
8 . 118 128° | Bklyn Bath&W.E.,gen.58,'33.A&0| 101 |104 |Cl. City Cable, ist, 58, g. .1909.. Jéd 102 | eseee 
6% .---M&N/§118 (123 | O. & New., latcon.5s,’39.J&J| 114 (116 Clev. Painesy. & Ashtab. Ele 
5 A40) gll1l1 (114 ||Bklyn Heights 1st 5s, i941. A&O} 105 |107 | PF ang ~ A old ~ oe | _ ae 3i es Tad $100 (1021 
5 | Brooklyn ns Co. yan 16.A&| 100 |..... js 
oe] | 1st mtg., g., be | ers J&ed $105 109 | caked Be. Sie. ‘eke reese a \§ 95 |100 
x) 9 73'5| 77%) 1st con. §u..6 Se, July’4i. a 102 |104 | Lake Shore Elec. 58, 1923..........) -----. /100 
‘ 1 Ja2J| 6144) 61%) Brooklyn nion Elevatea— | Toledo Fremont & Norwalk 
North. Ohio con. g. 58.,1919..J a&J 100% 101 | ist 4.58, Feb. 1, 1950...... &A} 10019|101 1st g. 58, 1920............. &J 101 
Akron Bed. &Clev. g. 5a,’15, M&$ 04 Set rete Tran.—5s g-1048.480 106 1074s Loraln&vieve. . S-58,1917-27.J ad 108 104 
waudi¥ston ect | & Bkign 18¢50,1908..J43) 65" 100 (Con. Mata tees Ge, 1922. £3 $53. [120 
, 48, Deo.1, 1929....J&D) 68 | 75 erty indebted., 1903. ory} pe 4 |100 |Colum.Ry.1st g 48,1939. op. 14, om 98 
ars & Lehigh Vai. Traction— } KingsCo.El.-1st,g.,48,Aug’49F&A| | 88 |Col. Con. St. Ky.,1st,g. 584. 09.3 & 104 106 
we ar. ue. 3,1968..- Maes 60 65 | Nassau nian? 58,1944. rn 113 115 (Col. St. Ry., cons., 58, g., 1932, 39 112 /114 
“ ae yoo || 2% Ber 4a, Jan. 1 1961 dhebie J&i) 82 | 84 | Grout’ St. Ast, 58, 4. Z.. aye 108 |109 
~ cay yo 1, UFFALO ndon — eld Ry — 
. gees 58 Gs 1930.5 &J 88 ol rn. Trac. aN tr 40,1949.340| 79 | 80 |leta se 192Oe -A&O| 99 102% 
ANDERSON, IND, Butt Ry., nom 58.8.5 (s1F as h13 114 (Col. Grove City & So’w: 
“ non tract Co. of Indi Deb. g. 68., 1917......-.. A&O §105 |107 | Ist g., 5s, 1921, Opt. “906 are 5 99 |100 
. 5a, July, V weoense~ ana §100% 102 Crosst’n St. Ry. 4 58,g.’32.M&N 5112 {113 Col. Del. & Marion Elec. RR.— 
TLANTA, a letg. 5s8.,1948.J&D/$105 j110 ROG Bis Bi ccsecsccccuns M&N §100 (101 
By. & ic Co.— Buft. Bell. & Lan. 5s8.,1927..J&D $102 |...... Col. Buck. Lake & Newark Trac.— } 
Ist consol. s. f.. oF 4 1932.J&J/§ 98 (101 Buff. & Lock., lst g. 5s, 1938.3 &J|)107 1168 lst x., ky my Pe |100 
4 Atlanta Cons. t. Ry.— Buff. & Niag. "Falls Elec. Ry— DAN [Lt | 
% 1st consol., me * 1939... J&J\}.-.-- 1074, lst M. 5s, § 18 real non deiaies J&J3\§109 — Danville! Street’ Ry. & Light Co.— | 
4 Georgia Electric Light Co.— 2d mtg. f 8., -J&I'§105 |...... Refund. _ 5s, 1910-1925 J&JI 5102 |..... . 
lst, g., 58, 1930. . . J&J $102 (163 Lockp. ~.: C. fe, tat ge, 1850) JS &d 10219) 103% Dayton, O,. | 
: ATLanTic City, N “ee Niagara F Sus’n. Bri me? ayton Vohanen& Cin. RR.— } 
: Atlantic Ci ub’ban Trac. — 1st, £., én Taly 1, 1903....c&d/§100 /101 bO6 @. O6, ME. dec: saicdnces $j} 99 (101 
‘ Gold 58, 1932. op. 1912....F&A) 99 100% BURLINGTON lowa. Degocn & eee Traction— ¥ } 
Ausurn, N. Y. Burlington Ry. & Ligh 1st g., 53, 1925, opt. 1906..M&s }...-..- | ocsace 
: Auburn & Syracuse Elec. RR.— lat oooh a op. 902. A&O§ o<an |LOLs Dayton Springfield & Urbana— | 
‘ Ist & ref. g. 58,’42, op."12.A&O .--.-.- 102 ide g. 58, Nov. 1, 1928..... M&N 5104 |106lg 
AucusTA, Ga. _ Cam. & Trent ‘fr. g. 5e, 1929. M&N 103 oa Bpriig & West. g. 58, 1921.Jaui }100 |103 
Aug. Ry. list 5 58,1940J&D)| 102 (105 = 5s, 1 2 31. np owhidatagl J&I'§ 97 | 99% a Tract. igh s- 58,1916.J&J ...... | wobee 
LTIMORE ENVER OL 
! - a6.00.,18tM.,58,1929,M&N| 117 117% Canton-akron ist rs 5s,’22..M&3 $100 |LO1 Denese am Wa, 
(0, Balt. Div. ,lst,g. 58,1943. J&D! 1204 ...... Canton-Mass. lst ge. 58,’20.Mda&N\)..... |...--.| Denver. Tram., .r, 8, g. dns 3105 |106 
oe . 58, 1906... .. &N| 101 —..... CHARLESTON, S. C. Consol. 68, g., 1910.........J0&d 5165 (106 
Balt. city Pas. -1st,58,2., 1911,.M&N 108 (108% Charleston Consol. Ry. ,Gas & Elec. | Metro litan g. 68, 1911... J&J $105 /106 
by ye M. & 5B, 1 932,M&N\ 117 119 Co. consol. g. 5s, 1999...... M&s 90 92 — t= con. g- 5s, 1933.A&0 $104 (105 
5 ar %. 1932... M&s| 115 117 Ch. City a mn &- 5s, 1923. Jad ROG: | .saes ons lst g.58,1919.A&0 $103 105 
oy ae 7 .» 1922, J&I)) lls4e 115 CHic Moines, IOWA. 
let 3, 1942.M4$ 116 117 Ausers tii fee: Chis. 58,1941. M&N. avained 89 Des B. -2. Ry.— 
Boat Miia 5e.8. *2’4,1916.J&J| 110 |..... Chic, Elec. Trans.6s, gu.,1914.F&A ...... |... Ref., g., 54, 1921, opt. 1906. ati fi eee 
United Rys. & El eld Chicago & Milwaukee Elec. Ry.— | | D.M. Sta. f. ,8-68,'19, op.”11.A&0)109 (110 
lst consol., z., ‘4s, 1 ----M&S| 93'4 9355)| rag 6, July 1,1919....... J&J|§..... |L02%4 DeTrRoIT, Mick 
Incomes, g., 48, ToaB 1845 J&l), 677%) 68+ Chic, Cons, Tract. 4198 po, sg ee 68 | 75 Det.United Ry.Cons. 4198,1932J) &J = | 9849 
Line FALLS, Pa. No. Ch. Elec. ah , 63, "14. F&A)S...... \112 Det. Citizens’ 1 lst 58, 1905... Jeu $1004) ...... 
Beaver Trac Cicero & Prov. 8t., lst 508. M&aN eadens ROD Highland Park, 1st,53,1908. .J&. Sto 103 
1st cons., ~ 58 Oct.1, 1950. A&0 $104 106 Consolidated 5s, g., 1915...M&N sun Lee Det. Elec. Ry.—Cons.g.58,’16 Jab $104 (106 
»N. Lake St. El. 1st 58, 1928....... J&J |1LOL Det.Ry.—Ist, 58, g,,’12-24.J&aD 108 (109 
Bing. My "Sa, Mar 1, 1923.34 |§105 Ine. deb. 5s, July 1, 1928. Feb. 1 45 | 50 at ante Wayne & Belle Isle— } 
Bing, Lester &U. g. 58.1925... J&D/§103 109 ‘Metropolitan ‘West Side “L?"— } it, g., 58, Apr. 1, 1927....A&O — 105 
BinwiInGHaM, ALA, } i 6. 4s, 7 —' seesee. wosseene PRA § 99%, 99% D. Sie ate. 21 0p. 7LIMGN § 982 100 
Belt RR.— m. g. 48. 1938........... w3 | 94 Det. & Pontiac—5s z., 1922. F&A $107 asa 
lst g. 48, Oot. 1, 1922, oo. -A&O)$.----- 96 vo. Chie. fe RR, lst, 51906383. 100 |101 Cons. g. 419s, 1926. Opt.’ 1LJ&D ) 9842/100 
Birm, Ry.Lighté Power— SSS—ss—s—SsSsiss=CédD Bt 558, 1909... ewe ene nnn & 95 (102 Det & Port Huron Shore 
ome 58, July 1. “t951. Jas, 103 103% ietag. g, di, 158i ensethailiens REL) }.ccvce lecoese Te Yee J&J 5100 '102 
“4 58. A924.J&J) 107 err 4198,1927.M&N))100 (103 Rapid Ry. lat 5s, g..1915...M&> 5102 1054 
lon » Mass Nor’west. El. lst g, ¢.48,1911.Ma&$§ 9319} 94 | Detroit & Lake St. Clair Ry.— i | 
& Bost. lst g. fis, 1920..A&0) $104 eee South Side “L’””—1st4 1g, 1907.J&J5105 (1 lat g. Se, 1920..........-- — §101l (102% 
& Bost., 1st ,5s. z.,1924.J&D/§1164 p Union El. (Loop) 58, g.,1945..A&0/§109 (111 | Det. Roch. Romeo & Lake Ori | 
x 58, 1918,.....M&$)109 --- | West Chie, St. R. lat, 5s '28.M&N\$101 (105 1st sink. fund gold 5s, 1920.34 $105 |106 
ns, jst st 58, 1906...... Jeb io2 2. | Consol. g. 58, Nov. 1,1936..M&N\$ 92 | 94 | Det. & Flint istg., 5, 1921.F&A $100 {101 
on «wn | rae ee oe Deb. 68, 1914........ J&D\) 93 | 95 | Detroit Ypsi. ann Arbor & ee 7 
deb. fg 28 Bes isidmae 107% | jigs W. C. St.Tun. ,1st,58,¢°4, 709,F &A - L034) lst ys — - F&s'§ br | .. <a 
ey 1,19 +- seceee- FR A|$107 |107% West. Div.Ry., 1st 4198,1932. J &J |)102 ‘1105. | DY. @A "3 "1917... ‘M&N ttos 
duid 48, Feb. . a iai7 Sweeeer F&A $1038 {10372 Ogden St.. és, | aa &N 5114 (115 Cons. g- 68, Ag wesccocce F&A 105491084 
4s, Aug. 1,1915........ »F&A'§104 |}104'2 West Chic. Pass. cons. 58,'36.J&D) Jesenes | oenee DULUTH, MINN. 
Gene con. 58, Jan., 1907... J&J $103 m 3 SAT Oo. Duluth Superior Traction Co. 
Charles , 1st m., 58, 1903..A&z0/9100 ...... D. & T. Trac.gold, 58,’22 J&J § 8545) at lat & coll. tr., earns _M&N §104 105 
v., let m. »58,1904..AGC |51CO% ...... >. New. & Cov., 58, g., 1922.JaJ) lll me EasTto } 
aepolitan, lain 58, 1903, J&D/$100%4 100% 80. Cov. &Cin. ,1atM., 6s, 712,M& |5..... /136 ~ || aston Conolidnted Electric Co, — | 
South x, D 6, July ’04..J&J/$100%'|..... 2d cons. M., ‘6s, g., 1932....3&) |$1 135 Coll, tr., g. 58, 1949........ M&N ..... 103 
fo. mn, plain 58, 1905, M&N $1014 Newp’t & Day., —o "17.F&A)S115 (120% Easton Paimer & Beth. - Ry.— 
Beare & Bost. t. g. 58, 1919. -F&A|$1094 Cineinnati Street Ry.— 1st g. 58, Dec, 31, 1918 ..... AaB iS .n00di sddsco 
tree & Wey. Ry. g.58,’17.Ma8 $108 Mt. Aub. Cable “ist 5a, 1907. J&D|5103 | ..... East ST outs, are 
Whit. & R’k. C5 — "17.M&N 108% Mt. Ad.& Eden Pk. lat6s,’05.A&0 los | L044 ‘Bast St. ph & uburban Co.— 
Coun Rye Pee CO Consol. M., 58, 1906....... Ma&r $102% | ..... Coll. tr. 5 5s, April, 1932..Ack0 § 97 | 98 
& Ltg Lst,g. rt ne 51.J&)/ 95 | 98 (Interurban Ry. & Terminal— ELQ@IN, ILL | 
BRIDGETON, N. J. Ist g. 53., 1Y28........ 20002 Q—J/§100 |102% |Blgin Aurota & Southern Tract.— 
ee & Malvale Traction Southern Ohio Traction— | lat, g., ~y pS RY "| aaeren: eens 
58, 1930 ........... 2... Sd)) 103%) ..... lst cons. g. 58, 1920........M&N $ 98 |100 ERIE, Pa, 
Bridswet Mass, Cin. & a er 1,1918_.J4&J § iene jLL1 | Erte EL. Ther sc. 5a, a -A&O $104 (107 
= oN Sa, eect & Taunton— CLEVELAND, FRAMINGHAM, MAS 
Bow ea AD ug. 1,1917..... F&A§l06 (1084 cleveland oe & & Western— |Framin Cees ey ee _ } 
Ist, g., 5s, dleborods Ezockton— Elyria, g.,68,’05-15.M&N) ..... |... | lstg. 58, Jam. 1, 1919. ..... Jad $1044) 106 
&., —_ 1920..... J&J $109 (110 ae Cg pdincdina Ebadi een GEOR onestow Me Mass. aR 
Elyria r.,£.,68,” ee eee rget'n an! swich Ry.— | 
Atlante Ave, ©. en.M. 30.1900,440 91084, 105 Con. 1st g. 58, Aug.1,1920.F&A| 95 | ..... | ist g:» 58, June 1,1920...... J&D §......) LO7g 
M.. 5. &-, 1931...... A&O)| 111 jae Cleve. & C Elec. RR.- SIRARDVILLE, PA. Bet cl 
lap i. . 1934 avaeieienaitt JI) ....- lst g. 63, May 1,1916 MeN .-.,102 |Schuy Trac.— ist 53,1943. A&O 5100 [104% 
r also pays accrued interest { Sale prive. 








































































IA Who dN ONGS Ft Peeks 


Sstthes shai Se 


yf Bn Ss gratin 
tne 


ohm en carh nincalamdinnearidire 


Pear sip oe 
gy "bd 7 


wet 








Pane iin 
ny 


TE RS setae Sacer Serre 



















2 anata ane eat 








44 








| Bid. 


Bonds. 





AN PIDs, 
@ransine ‘ Ist g., paris, J&D 
Gr. Rap. laven@Musk’n any, -| 


58, May 1. 1926... &J § 


one G 
REENWICH, CONN. 
oh Tram. 1stg. 58,'31.3&J | 
SARTEOne. CONN 
a, an. & Rock., my 1924. A&O) 
Hartt. 8t. Ry. —lst g. 4 4s, ’30..M&S 
East H.&Gias. “se. 27(conv.)J&D) 
Hart. & Springf. 5s, g,. 1921.J&uJ |§ 
HAVANA, CuBA— 
Havana Electric Street Ry.— 
Consol. g. 4. sg 1, A ete. mor 


H J. 
non oa & Baterwon Ry.— 
g., Nov. yo —— 
Nn. find, | Oo, , By 10 Tet Mi, 65,714. Je) 11 


|§102%9 


100 
j$111 


§112 
ite 


107 


MAN |S T5lg 


aT 


Way hey: on 6s, g.,’31. LGD 9125 


"Se. Oct. 1, 1914, Opt. 
HONOLULU, HAWAII, - 

Honolulu Rapid Transit & Land—| 

lst, g., 68, 1927, opt. 1917.M&N| 


io Co.— 1st  & 5s, 
Aug. 1, 1925, >. — 
INDIANAPOLIS, IN 
s’8t.RR.,con. ated *f.."33.M&N | 
n lis St. Ry. Gen. 45,1083. J&d) 
Tnainnapolt lis & Eastern R Gm 
lst consol., 8. f., g.. 58, 1927.J&d 
eT lis & Green. Rap.Tran.— 
Jan. 1, 1929....... J&J 
Ind'ps sh “spel  & ‘Southwestern— 
lst s.f 8, Jan. 1, 1932.. A&I) 
JERSEY “Crry,N J. 
Oons. Trac. of N.J., 1st 58,’33,d&D 
r Railway 


Passenger 
& New. "ist, 68,1905, A&O 
New Fass —¢ ae oh ge pH 
Nor. or. Jerger Be. Ri 4s, i948: M&N 
Bap. Tr 


Kansas City, Mo, 
ectric g. 5s, ora. — 
Grand Ave. Cable, 5s, g.,1908, J 

K. St St Ce ee ig 

K.C. Elev 


. J ded | 
@r'd 6s, 19: J&S 


KNOXVILLE, TENN 
© Traction 5s, 1988. A&0 
LaxwenTon 


» Ky. 
m Ry. 1st g. 58, 1949.0 &D 
LEWISTON, ME. | 
nBruew'k & Bath St. Ry.—}| 
1st g., 58, 1918 &S 


oO 

Lima eits.0 Ry. & Light Co.— 
yoo g.. 58, Any 1916.J&J3 

2d cons. ¢ . 58, Ap’ 1,1925..A&0 
Lima Ry. - 18t &-, on 1916...J&D 
Western Ry.—lst 58,’21.M&N 

rane ae SAND Crry. N. 7: 
Long Toa 58, Se, une 1 1938 JA&D 

N.Y. 


Re, 1946.4. A&O 
haa Ry. at M. g. 68,’22.J3 &J 





945 
At. Coast EL oan 1945.3&D 
AIN, HIO. 
Lorain Bit y. ist 68, 1915.. 23 
a foeoe AL. 
id, of co 
aot ane _ - 
posse XS tank 


Los Ang Pacis 50, 188% 


jasdes.4 Facn—Ss, 6 


ses 


928. Aad 
Los Ang. Trac. istéae i915. .M&N| 
&D) 108 


ist g., 5s, 1 J & 
Pacific Elec. oun £ Ls 91942 J&J 


pouleyiLe, 
| pam a ‘ase. Ry. ist Gs, 1908, M&N 
Louisy. By oon. M8461 930,J did | 
24 mig. digs, 1 
Louisy. City Ry, 
MEMPH 
Oitizene’ Bt. 


7 Pod 668,16 .J&J 
ERIDEN, 
den Electri 


000. 641666,d 0 } 09 


&O0/$105 


. F&A 8 97 


\$107 
87 


102 
100 


M.58,g.,’21,A&0/$109 


“y ao) 1 


114 
1073 


3 §i32 


“a 
$108 


Milw. . 
Mil. El. Ry. & Light 8, mt 
= light, Heat & Traction 


Ww. TN eer ae 58.2.5 


MINNEA oral 


Minn. St. R.,76 
24 Ge, g. Nov. 


" sais -MA&N| i 
at, Pail tg Prd 


onek 
Ths » ALA, 
Mobile tee “ke lat. 58,37. J&D| 


Mob. hoe & ik wa FOr g./23. seneeel 
MONTR AL, CAN, 


_—.. uecaT 1952 
YECATINE, Ic jowa, 


_— g-, 58, 191 





| 
&O 


§ Purchaser also pays accraed inverest. 


|§103 
F&A) 1L0¥v% 


10644 
108 


tOo.— | 
tO. Opt. M&N|§ 105 


111 
107 
120 

20 


104 
95 
116 


«—Deb, ba 08.mnas 
a -e F&A! 1 


| 100 





108% 





| 98 


‘108 
“8 


§1 00%! 101 


104 
|102 


122 


105 


105 


106 
97 
118 


10: 





¥. i= Ola tes ny GSac. .M&N 
{| 


tt ‘ont, Crosstown, ist, 8,1922,M&N 
110 


2 \Norwieh St.—1st g. 58, 1923.A&c0 
1ldiy Oakland Transit Co.— 


108 é vee or & Traction Co.— 


1104s) ey coll, tr. g. 58, 1911.. J&D 
107% Hest. Man. & F. con. 58,'24..M&N 


| 

| 

| NASHVILLE, TENN. 

| Vashville Rai hy 

| Lstoonsol.g.,5s,Feb.1,1950.F&A 
is Ba heote in St, Gon” es, 1930. Jal 
| enw nm 68 


| athe ty sth, 8a, 1926,J &J 
| 937..." J ded 


2d series, 68, Jul Yl 
2d M., 68, July, 1919 


we -A&O 
| Camber. Elec .L. & P. 68,'22.J&J 


| NEWARK, N, J,—See Jersey 
i Ew BEOFORD, Mass. 
|| WN. B. & Onset y.166g.58,1922.) &J 
~~ ve Ry.—Con. on he J &J 
AVEN 
‘.H, me Oontrey. slat, “wk 33, M&S 
| Se or tag Lat,5e,e.5 13, M&S 
at, g., 5a, 1014, J&D 
| #ine adh Ave. Bae. 1912. M&N 
ott LEAN 





O.clty HK. —Gen.g.4-58,'43.J ed 
90. J& 


1 

N in, City & Lake, lst Be6 4: 43. wes 
Power-house g., 6a, i &D 
oe & Ge. —lat 6s, 1907... PRA 

Cons. Ys 

Edison 
| oO. Power House Oo. 5s, 
N, O. Railways Co. eee 058: “J bed 
i| — Psy Need lat 68, 1912.J&J 


2d 68. J&J 
_stQnarice Bt. RR.1et g. 453. S&S 
wPoRT News, V 
SRY. &E.Co.- 
M& 


| 


» V, 
-48,'50.J3 &J 


|| Yaristopher & 10th Street— 
4s, Oct. 1, 1918...A&0 
Bway & & Battery— 
oi, 1932 J& 


F 
cert.indeb. on 14,F&A 
AY cert 1st, 68,10, M&s 
aM —_ 6s, Jan.) my I 
‘anhattan 


y. Co.— 
» &-, 48, Apr.1, 2002.A &O 
. Coll. tr + &- 58, 1997.F aA 
Bway & 7th re 58, 1904..J&D 
2d M., 5s. re 
Con. M., ‘Se, &., &D 
Bway Surf. RR, ee °24, ay 








B’way Surf. RR. ‘2a, 5s, 1905.J dd 

Ool.& 9thaAv.,lst,g. 58, 1993, M&s 

Lex.Av.&P. F’y,1st,5 58,g.’93,M&S 
| 34th 8t. Cr’st’n, oy 96. Ad& ri 
| South Ferry lst 58,1 -A& 


|| Second a, 1st Be, 9908: M&N nt 
| d, 1948 F&A|$1 


| Consol. 58, go sconces 
oro Tet, D8 1937. od ages 4 


I 
st cons. gu. 
i 28th & 29th hers Say 58,1996. eas 


|| Cwenty-third St.—Deb. § 5s, 06 
Union fey.— ist, 58,2., 1942. e EA 
eT mlevid—D8,g. » 1945.3 &J 


Westches.Elec.,1st,58,¢.,’43,3 &J 
sve Ry., 1st, 58, 1 46..A&O 
N.Y.&Stamfo rd. —Istg.5s,’31.A&k0 

enna Fauis, N. Y. —Bee 


FO 
way & Light— 
Norfolk 81. sm if 58,1944. J&J 
es) &., 8. "1949... _M&N 
ORWICH, chek 


OAKLAN 
| Oakland 
let coueel, 8. f. 58, 1932.. 


ee eineentel. —- 
JS&s 


1st cons. zg. 58, 1931 T&S 
. Tr. Co. ou & 68, '°18.J&J 
» PA 


lst vw hay opheg 'Y 1931.,opt.J &J 
Paducah ny Ry., g. 58, 1932.. 


| ‘Peeksicil peiiis Né kin,— 
lst a. ft. g 8, 1930 


PEO 

| Peoria & Pekin Terminal Ry. 

|| let g. sink. f’'d 56,1905-19 0. J&J 
PHILADELPHIA, Pa. 

|| American Railways Co. 


lec.& People’s, 44,tr. otfs,'46A xO 


|Holmesb. Tacony & Fr. Elec. Ry.-- 
|| lst g. 58, 1025 M&N 
|| People’s ‘fraction Go.— 

.Ry., tr. otfa,, 48,¢.1943.FaA 
United Rys, tr. otf. x. 48 ’49 S&J 
|| West. Phil, Pass.—1set 68, ’06. A&O 

H 2d 5s, 1926 M&N 

PITTSBURGH, Pa. 
|| Central Trac., lst, 56, 1929....J ad 
|Oitizens’ Tras., 1st, 5a, 1 927, A&O 
Duquesne Tras., ist, 56, 1936, J &J 

, 8t.& P.V.,58, g.,May 1,'42,J &J 
|Monongahela 8t.Ry.58,.g.,’28 J&@D 
Philadel phia Co,—See Miscellan. 
| Pitts. Alle. & M.,wen.M.,68,'20,A&0 

a || Pitts. & Bir. Tr.,gen., aK. +,’ 29 /Ma&cN 
B, K, & A. Tract, 6 8, 1931..M48 

| Brownsville Ave, 5s, 1926..F&A 

|| Pitts. MoKeoes. & Connells. RR. 
1st cons., g. 58, Jan, 1, 1931. Jat 


& Mam.5s,g.’28.M&8/ 107 


$1029 








| Pittah. Trac. Co., Lat, 5a. 1927,A&0 
Sale price 6 2d instalment 


99 





paid, 


THE QUOTATION SUPPLEMENT. 


Bonds. 


sOITTSOURGH, Baas (Cor 
The Second Av. Tr. 
United Traction 5s, 997’. 





LAINFIELD J. 
Elis, Fist & Gait. Jersey Ry.— 
5 0 


>, Me 

Portland RR Tee &.419,1913.M&N 
let cons., g., 3igs 1961 J&d| 
Port. & Gape Eliz. 





Consol, g. 68, 1886. 


Consol, g. 48, 1930..........3&D) 


R. I. Suburban let g. gu.4s.’50J 
wae & El., 1st, tne. chaired 


oat ARING, PA, 68, 1933. .J&J| 
ofty ~~ hy Ry. ,1stM., 58, 1909, rtd 
Read. & Womels—1st,5s,¢. 25, J&d| 
RICHMOND, VA, 
Rich, Pass. & Po 1 age \. 
1st cons. g. 58, Jan. 1, 1925.J&J|§ 
Rich. oa Tenge 
ROocH 
Rooheator fy oon, 58,8, 1930. Ako 
2d, 5a, g., 1933 
ROCKFORD, ILL. | 
Rockford & Inte: “Urban Ry.— 


ment tales, as Ca AL, 
Sacramento Elec. 
Cona. 58, Nov. 1 
Saainaw. Mic | 
Saginaw 4 Trac ws, 1920 F&A 


ST. Jos 
3t. Joseph By. arte ht, Heat& Power- 
1st, g. 58, Nov. 1, 1937 M&N) 


Jefferson Ave. 1st5s, 

Lindell RB B Lstig.r| 
Comp. “eM 'T Ter.,68, 
rs bene oye 68, 1 i3.. 


Misso R., 1st, 
Bt. MOab. wy )88,100 


South. Elec. Cons. ,68,1904..M&N 
Co ao * 1915 — 


8t. L.& E.8t.L, Det, 6s, 
St. 1. & Su Bub. 1st 5a 8, Bi 
Bt.L. 1st 
S8t.L. py 68, & mir) oman 
_SAN_ANTONIO. ex 


208.. S&I 








Southern Light & a 





Coll. tr. . 58, 1947 
rae eos 
United RRs. of >.< 6. 27R&0 
Cal.8t. Cable i, it ee 115 ,d ed 
Ferries & Cliff, Me 





914. 
Geary St. Px. a6. RetoRt rT A&O 
Market Street Railw: ve Mager 
MarketSt. Cab., 1st, oA visas 
1st cons. mort. 58, 192 &S 
OmnibusCable, 1st, 60.1918, A&O 


nevaaell ANNA AH GA Oo. bs, g.,’52.bded 





SCHENE TADy N, Y. 
|| Schenectady way Co. 
1st Scranton 1pal 


RANTON, PA. 
soran. Garbon Tr. vist 6023.48) 
Ssran. & Pittston, 18t,6 8,1923,A 


Scran.' Traction, lst,6s,g.,’32, M&N 





Scranton Ry.—1st, “a &., 32. S&S 
SEATTLE, WAS! 








Seattio Hloctrlo, g. 5s, 1930..F&A 
Seattle Ry. «stg. 5s, 1921..Ma&N 


SHARON, PA. 
Younget'1- Sharon R; gg & L’ht Co.— 
lat g. sinking fund 5s, 1931.J&J 
Sharon & New Castle _ 
1st g., 58, guar., 1931. 
Sioux CIT ¥, lows. 


OUTH BEND, IND. 


Washington es ah ower Co. _ 
heey | = J&S. 
YRACUSE 

eveciie Rapid Transit Ry— 

in mse g. 58,1946 --M&s 
2d mtg. gE eggs Joccccncet OS 


aeeTeRRe HAUT Boy aus 
ERRE Eres ND. 
Terre Haw 

He, July 1, 1929. vesicle 


. 53, Ma ‘ § 
Tol. ys.& Light g- 48, 1909. .J&d 
a oo a. 58,’26.3 Jd | 








for. Ry. TORONTO, Cats 11 to’21. F&A, 5 
TRENTON, N. J. 





| 


‘Trenton & New Branswick RR.— 
lst g. 58, Jan. 1, 1932 . J 





West End Tr.—Cons 5s, 1638, ne ; 


; 1916. Mas| 4105 


Indiana Ry., my ~ 1930 J&J/§. 


Tau » Mass 
Taunton Oey. Moun, 5s,’14. re 1 


Ry.— 
ist M., B58, Nov. 1,15. MAN |s109 


PORTLAND, O 
Portland Ry AN 158,'06- 16. | 
jloity and Suburban’ Ry. Jasl 7 


88 


120 
105 
103 


97 
\Nov.'25. Jad)'108 


110% 


J&D $105 


1st g. 58, 1922, op. 1907. yA&O)§ 98 


8, 1906. .M&S|5102 
Oop.00M&N 5100 


<uan 103 


14, J&J| 118 


on ceed td | Scnceee 
80.City Trac , lat,g.5s,July’.19J kd |). 


104s 


peer % 





(Vou. LXxyy 


108 


‘|| Prov. Pie erat fey ~-s00J ded \s1084 ‘108 
it Iie 
3 L134 


98 





|119 |'Trenton St. Ry.—con. g. 58,38 Sées 105 1207 












































STREET RAILWAY SEOURITIES. 


45 
































April, 1903. | 
| 
ponds and Stocks. | Bid. an. Stocks, Par.| Bid. | Ask. | Stocks, Par.| Bid. | Ask. 
! CLEVELAND --(Conel.) | | New Yor, N. ¥.—(Conel.) | 1 
N. | | Cleve. & E 110 o weak ies 100) seveer|-222 20 Metropolitan sts eet RE 100, 1843 136 
oueall Mota alley BY as 100%4|1021 Cleveland Electric ~ppeehte --100) ...-.. 8749 ‘Metropolitan Securities Go.” ve 
tse Be sie 6 1508 Mae 109 |110%9| Yleve. Paines. & Eastern......100| 28 | Sub. receipts 1st instal. pd..100| 114% 114g 
ie. 58, vevegeereacca dd 74 1308 Cleveland & 80. West. Trac....100 24% 28 fe ATS, gaan, , 6 per cent.. iZs Pt amrst 
Utica & io. 6s ~ C. Eastern Ohio Traction.........100| “.....| 18 Sixth Ave.-.-.-..2.2.22s222.100| 175 180 
WASHINGTON» 1949. .A&O 96 ..... Lake Shore Electric Ry........100| 141g] 15 |/Third Ave....................... 100| 120 /|125 
aneeet Tr. 4s, 1903-1920. - i Aaa) 16 108% te — ~~. eee pgrecesedoees 100) 49 | 5149) ven ote 7 al iuocdawad 100 408 415 
1948. ie | 
é a sabard.. 55,7; ,1914.A&0 121 (128 be at Maret DPicnsmsil 100) ..--..| 32 ‘Nortolk Raliway & Light aera’ 25112 | 18 
| SATE A&O) 108 Pr — 100} .-22--| 97 || NORTHAMPTON, Mass. | 
sesepoliae ist, g., 50,1925. SA) 119 160" orthaanpton street ky Raye 100| 195 205 
of Indore BY 1 1907 J&P 74 | American Haitways ¥ 
ab. By. & Elec. ¢. 48. 1951 540, | AYTON, OHIO cmt [Ginga Fesemete, cnae pra) “50 186 
WEELING ion 58 £-, 1931... Jal ip19e 1101 | ony I way, common ........ 100| 170 |...... \Fairmount Pk. & Had gton. 5 “5 
Wheel. Ry. 1st g. 68, 1922... 110 (111 | — eseacecoccce cease ----100) 18219)...... pammeans Fas Sama rin 50 Ihe: a 
| | | ENVE Oo. anktfor wi Pass. os ts 
Wines Banal. Trac pa. al | | Denver tg ee Co.... 100| 100 |.....-/|Germantown Passenger......... 50/1144 146 
Fee on IGRI... -.o0-0-ce- A&O 110 |114 ETROIT, MICH. Green & Coates Sta, (815 p'd)..-50 1154 |... 
| Detroit Un nited By ie pcedace$OO) OO dacved Hestonville M. & F., common...50t....-. 49 


~s DEL 
INGTON, ° 
— & Ches 












Trac.— Duv | Mie Preferred, ........ 
rel A&O 107 10749 Duluth ‘Superior Traction Co oles trai | 22 | 27 ||\Phila. ‘Olt Pass. Ry. 











73 
(B23 % Ayers | «ooewe 
50+ 99 





saeeee 








Coll, tF. g. 58, 1918/----=---- Pa, | Phila. & Gra 
* 4 y’s Ferry (825 p’d).501 99 = ..... 

orontot bs Conn. a ex. ‘Conse! Elec. (815 pd)..50 t...... 20 | Phila. Rapid Transit (85 p’ ‘ny a "30 4 iy 14 

wi tg. 4198, 1943.....-- J&J 106 108 Fast S T. Louis, iLt.— Philadelphia Traction......... 

Gumester Consolidated St. a | || East St. Louis & Suburban.... .100 55%) 60 | Reliwaye Company General .... eT} its 4% 
Wah, 1920 .------00re--- && §107% 109 ELa@in, ILL Besa as ve. Passenger ($28 p’a).50 60/1208 | séedos 
North End 5a, 1915-....---. F&A ¥i00 |...-. Elgin Aurora ae South. Tract. -100) 50 | 53 . Ry. y.» guar Sdawedacess 50 |t Lisbeee 

| -aeeee RAN +) “pend MicH, Tae & 150h Sta. ie sibel 50 + 1298 305 
. PEED WD vaxccsdenccese 100| 53 | 56 | Union Passenger ($30 5- 4).50|\1235 240 
Wor. &Southbridge Lat 4ig8, 1922 | i botgiiiproadsakecnde 100/ 92 | 95 Union Traction airayd eae’ 50\t 47% a7 
nar lat ¢ 5a,’L jewee | HALIFAX, CANADA || United Power & Trans........... 25} t..-.-. 
sang Vaile Ry — aauttaz Flee. tramway Oo....100 x99 |100 | West Phila. oo er, guar....50 1245 ee 
b TTSBURGH, PA, 
Pea. 7 MAN §...... 107 || dartford Street Ry......-...... 100) 190 | ..... Atloghe: any action... 2 
ae: es He 9 oi. | fereey Hononen Nip 100, 18 | 18% Philadelphia 00.866 Miscellan. 
Ist cons. g. 58, Oct.15,°12.A &O§...-.. 101 rOLy OKE, Mass, | Pittaburg & Birmingham Tr....50/' 49 | 50 
RY sTocKs. a aren. ti ehabedhusoes 100| 215 |225 | ' 26 
——, ° OUSTON, TEX. United | 
wag Light. 100 23'5 2514 garton Blootrio Co... oul 100 $0 | 
pertiane Oiio trac. & Lig ‘ jeauddubedvescoctoess 1 | 
ae 100, 103 109 | (natanapolle Bar Ry Oo" 100 83 1001 18 | 22 
| Ver | 108 J =a 68 
ANDERSON, IND JERSEY City, N. J. | United Traction & Electric....100) x100 104 
Union Traction of Ind........-. 100 614 65 | Consolidated on of N.J3.100! 65 | 65%) aatt®’ ING, PA. | 
_a.seer-ee-L00 99 (100 | North Jersey Street Ry....... 100) 2519 26 |/Re & Praction Deaiddesete ---50|\t 30 | 31 
ATLANTA, GA. Rapid Transit St. Ry. Co...... 100) 255 |..... | Gey Bs Passenger Ec veutnbensde 50/1150 160 
. & Electric Co.....100 33 | 34 Kansas City, a eee oo Electric Ry...... 50\1 75 
rer rang 100 80 82 detropolitan Street Ry........ 100 9019] 92 RICHMOND, VA. | } 
Suayet te Ga {| LEXINGTON, Ky. Iimsonmred eaotion m Ry. sececeee-5O|t 90 |100 
Augusta stric Co....100 20 ...... _ Lexin “ty. Wa O8..22.. 60 106 50 | 55 | ROCHESTER, N. Y. | 
TIMOR, I Mo al IMA | Rochester Street Ry.....-..... 100| 71 | 723s 
& ee. OS. —Com,.50 | 12% 127%) tama Electsie Ry. S lida.....108 -100 = s | oes pawdes'on Ag” ene 100|x 9949100 
BIRMINGHAM, ALA , pte kait 2 OSE 
pom. Ry. Light & Power 108 ont P+ Pe N yr Ky. 100| 170 175 | St Joseph Ry. Lit Heat & Pow.. 1. = < 
wowseveceseuece -- .. | +5 CO -- | reterr' one aaa 
on, Mass, 168 148 aoe sidetiadvestovtet 100) 122 |124 | St. E Sabie 0... z P ek ae 
——— wo ccceee | St. Louis & Suburban coowee lOO) | 
Mass. Electric Companies.....100 33 $s Macon Ry.& Lt. vorg tz. certfs.100 37%g|...... St. Louis 7 al ed 100| 267%) 274 
-100 90 1g) MILWAUKEE, Wis | United Rys. of Bt Le, pref..... 100| 80%4| 80% 

West End Street Ry.,com....-..50tx91'5 92 (Mil. Electric Ry. & Light......100 .....|-.--. SAN FRANCISCO, CAL. 

Preferred, 3 per sett. o-22222-50 AS 114 Preferred. oon onan 100 §123" |126 ‘Cal. st Cable RE. annabon sige" 100| 195 209% 
L We INNEAPOL eary St. Park & Ocean CO wii 
srotiya ity RE iaedeniimousinininee re a ta Z| ‘ya rin City Rapid rans. twats - 108 7“ Market Strest pe wewaaiawd “190 oy Mes te 

Brooklyn TPAD. ....-----100, G65 | 66% Preferred ......cccccccccecccee 100} cece - esidio & Ferries RR......... 100' 43 |...... 
Gamba Hlnctrie Oo. prot. an 109 73319 88 sonal Bi be co 100] 90%) 90 1 Dee ne te |e 

BuFFALO, N. Vv. cigute MONTREAL a) ee ee AULO, ‘saeco 
Internadonai Praction Co.....100 26 28 dontrea i street fsa Fe5! 2. 273 | sao Feito fram id a.....100 8873 89 

seer eeeeeee | EWARK, ersey . AVANNAH, GA 

CAMDEN, N - NEw BEDFORD, Mass. Savannah Electric Co.......... 25 
Camden & —¥ 5 an We A068 4 |\N. B. & Onset Ry............... 100| ....-.| 85 po EAE 100'x 88 6-90 

chan omy. Bias c solr 32 ene s itcnbidaeetie 100 7180 |185 SCRANTON, PA,’ oil wlan 

M. SFY 18 |... Ew HAVEN, Scranton Railway............... | 
fo ete Sa ag einai 25+ 38 40 SEATTLE, Mase. 

anrors' ceeeNgw ORLEANS, iepinloutinensenind 25)! 38 | ..c00- Seattle Electric Co. ceer-ssoreee OO aie = 

eee 

Chien Consolidated act pve ae 100 10i |104 | ae .100} 110 

Res i | Washin, ‘ater Power Co..100) soeeee 

Coa Union Traction. i New Orleans city trust rects.100) ......| 30's SPRINGFIELD, Mass. } 

all wecta ccc receipta......100| 100 — Springfield s Ry..........100) 215 (230 

Lake Street Elevated -100) 13%] 1419) Sprinarieo ‘oan 
= . 33 100 39 fhe eld & Xenia Trac......100) .-... 20 
North Chicago Street RE-----100 136 16 * N aries News, V peer ae a5 | Syracuse SYRACUSE Navin 100). 28 | 30 
5 eee t.)---100 27 | 30 New, News &01d Pt By. S Mice.100 sscoee|-agg--| Preferred Hae es? 77 | 30 

South Side Elevated... .....100| 108 1 ie \Terre Hts UTE. [nD 100| 65 | 75 
Weat Chicago "83 | Bleechr StS Fulton Ferry...100' 38 | 37 | coe 

oh. NN. | Broadway & 7th Ave., guar...100| 247 (251 'To leds alone Light Co. 100} 30 | 36 

Cin. de iron. 100 44 | 45 Gene. at Chonstown, er oom % Too. ato 38 | Teronys Ballwa a set ‘103 

o <= ewccee coos | 0 Vow ! ‘oronto BY. ccc cccccecse x 

araferred... -------------106) 11349115 ||Christopher & Tenth Streets.. 100 185 (190 WASHINGTON, D. C. 
milew. & Cov. “Lt. & Tract..1v0: 3819 38% |Dry D. E. B’way & Bat.,6p.c.100/ 110 |120 | Capital Traction Co.-.......... 100} =ia7 1275, 

Caen sine gor ------ 200 90%) 91 Mk NG cdctidess ccenaietea 100| 405 |415 || Wash. Ry. SEL Co., com. Sain 100) Pa = 

Southern OL ERY ----------- 50/140 |141 | 42d St. & Grand St. Ferry.....100 410 [415 | Preferred..................... 100} 38 

Ohio Traction. “~~ 100 84 aed 42d St. M. & St. N. Ave........ 100' 70 | 75 | WHEELING, W. Va. | 

Cove KE gLAN 10. ied die Re Tngerbore Bap 1 .Tran. (full paid) 100 368 aes {Wasting gesren, Mass ed 100} 35 | 50 

eves. | wereee-ceee ORC A Co 

Geveiand City Ry 100| x 105%] (10 BW 1 Elevated Ry....... 100, 133%4|13819)| Worcester Rys. & inv __.100} 104 |106 
§ Purchaser also | pays accrued interest. t This price is per snare not percent. x Ex-dividend. {Sale price. a Sane 

MISCELLANEOUS SECURITIES. 
Prices not 


Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given. 


ed are flat prices. 

































Bonds. | Bid. | Ask. _Bonds. Bid. | Ask. Bonds, | Bid. ASK 
COAL, IRO \\Col. Fuel & Iron—(C Fairmont Coal, 58, 1931...... Jaes§ 99 101 
a — & STEEL \ COL Dev be,A pc 05(e.0f S&T 65 |......||[11. Steel Co., deb., 58, 1910.4 dad}...... 10018 
la Consol. C * | Col. Fuel Co..68,gen.,z.,"19,M&N ......|... Non-conv. deb. 58, 1913...A & O|'..... -|100% 
= oal & Iron Co.— | Gra Riv.0.&C.g.68,J’ly’19.A&0 10819/110 || Jefferson & Cleartield C. & I. Co.—| 

Been. 88, 1910...-....... M&N) 100 |...... 1. & Hock. Coal & iron— lat, S., 58, 1926............. spe fide 

aon m Steel Pur.6s, 1998 Q-F| 122 122% 1st g. ion vi ts? eae J&J§ 85 | 87 || 2d, gold, 5a, 1926........... J OP hita, 
Bon Air m é Steel 58, 1919....| 70 | 90 |Continental Co: Coal Co.— Kanawha & Hoo — | | 

Buffalo yon sat Feries,60,"28 des) 114 |116 | lste. t. 8. 58, 1952,0p.’06.F&A $103 |10549| 1st 5s, ., . 1961........5és} 100 |...-. 

Clairton Steel tees == 105 |107 |/Consol. Coal (St. L.) 63, 1911.M&S§102 /105%9)|Lack. Steel 5s (when issued) ...... | 97 | 97% 

Col. Fuel d& Iron. 4 rt rig 02" — [eects ens - ded 102% 10833 uae <a E = | 3 19g 120% 

~~ ennnen 198, 0 ODAaL...... soncose- 
Seay, deb. 58, 1911... “Paal ss $6” | DSmin Goal, lst, 6s, 1913. rath me Ros Railroad, ond an 1914...... oF | Pate 





§ Surchaser also pays ace 


rued in oe 














— rence SUPPLEMEN T. 


Bid, | Ask. 





Lehigh Coal & Naviga’n (Con. Jap 
6s, extend. to 4s, g., 1914... ap } 108 |.... 
Coneol. wy iT gift | 123 /|123 
= he 4%, 1 ues 162 
Gen. M ~ den, M a 1924.Q-F | 10919/110 

Fanding uly 1,1948.J&J| 103% 104 

ailroads. 


Wal Goel’. Sen | 
Mary | 102% 104 
Monong. Riv. Coal yl 
N.Y. . & W. Coal-6a, 191 amas 1 
N.Y. & kes-Barre Coal Co 
let 68, 1933 30 5 
rtute gr beaely L1O380p Jd... 101 
sts. u y ti) bis nes 
Penn. ‘seat me 1917 “ 104 
Consol. gold 6 “1925 
Pitts. Wheel.& L. ErieCoal, 
Pleasant Val. pene Se 1928. Sas sroe 
Rochester & Coal & Cte 
-M&N: 105 


ous irea & nite 
Sloss ~~ & + yet 60, 1850F 2A 108 
Oons. 4 ; 8 


Soeeete Bd SHl Ba 
Temple Iron u.g.46, 
Tenn. OC. I. & RR.— + 
1, 1951... _J&d| 92% 98 
, Jan. ons toe A&O) 107 
Birm. Div 
Ala. Steel & Shippullata 
let bari Bo. ink 1936. .. .S&d $104 


Qahabac 68,’22, zee 103 
1.60, 765,10 910F 


New 5s (when issu ~ Ne 
Va. I. Coal & Coke 5s, 1949.. ‘Maal’ 


ELECTRIC. BISHTS gas & 
fire Saalians Se 6.1007. 


Gold ctfs.,4498,1912, mg ts 07. Jas 101 
Bay City Gas istg., = - penta 
Bay Counties Power 5 8,1 M&S 

ton Gas ree, 1898. Aat -A&O|§ 94 


Saree! 1912. ASO §. 
eH i 


908.....M& 
as 


Brookitas 
Brooklyn Union G 
ist cons. its ipas. 5g 11 ane 
n 5035. F&A 5108 


» July.1 
Cinn. D —5s,1917..J&D § 
Citizens Gas &Elec. of Lorain&Ely 
O.—1st g.58,’21, op.’11. Tab 100 101 
City H.&L..Fosto toria,58,x. 728.M&s'§ 95 9S 
Cleveland Elec. Diuminat ting— 
ist ¢., ose, 1882, OPAL “Ape. ae. A&O § 


soou 
106 


109 
; sabi, 


ht 
1906-21..M&8 
El—istg. 5e.'4OM GN § 69 
isos 6 Gan. ing be tots Faas = 
con. 8, 
Edison Elec. Co., ry 


Jateet.g.& 58,1922, oe Sor M ree §... 
2D Vtetfe. 5s,’46. 
Elmira Water Light ht & RR.— 

lst g. 58, Jan. 1, 1949 J&J §101% oo 
| ep ey hie oa LOHMAN 106 


Utiea—| 
itt fi 2 Phils.be,6.102e049 = 
Eyansvilie Gas rs Lae 


let g.58, Jan. 1, 1927, opt... .J&J 
Hudson Co. Gas—5e, pul ian i164 
Hudson River Elect 


» 68, 1920... 006 
Hudson Eiver Water Power Co.— 
let g. a. (5s, 1914-1929 MAN §1024¢ 
Elec. Lt., Heat & Power 
Louis) let M. ” 58, 1930..A&O (100 
* _ int 6 06 MAB Bp 
polis Gas, let, 6e &N 10 
jackson Gas, 5s, 
Joliet Gus let, g. 1908-38.A4 
y amo Mo Gian 5,22. A&O §101 





J&D) 106 
910....J&J hie. i104 


Coll. Tr 
‘United Gas & Eleo 


(VoL. LXXxyj 








Bonds, 


Laclede Gas,g. 5s, May, 1919, Q-F | 105° 

. || La Crosse Gas & Electric Oo.— 

lo} Lat & ref’g. g.58,’21. op.’11. Teds 
1924 M&N) 

\ rt ») Elec. Lt.— 


Ig) 
Logansport & Wab. v. Be, '25.J&D) 
pode) Co., gu.58,'24.A&0| 106 
1.Lt.Cor..18t. pak A. 14, “eon §105 

Madison Co. (N.Y.) Gas 

Gold 58, Jan. 1, 1932, opt... Sea, §100 
Madison Gas & Elec. g. 6s, 26. bao 9106 
nore Gas & Elec. L’t Co.— 
. 58, May 1, 19204 ,opt.M&N [b-weees 102 
. - ht& Power.— 

8, July 1, 1930. Jes 106 1107 
Mil” Gaclight- let g. ‘4s, 27. 921g) 
Minn, Gas—Cons. 68, 1910-6 Mas §110 ia 
Minn. General Electric 

103'5| et 





Meniph 


Oo.— 
Consol. g. 58, Jan. 2, 1929. .J&J 
Mo. Edison Elec. be, went F&A 
Mo. Elec. Lt. 
Monongahela un ta’ oo w. Oo,— 
nibs: , 58, akg “pase — 105 
guecomery 
Prior Lien 5s, 1 M&S $100 
Montreal Lt., Heat & peter Oo— 
a ltr 6.4 98,32 0 320 N 
68, 1 
Municipal ‘Gas& leo., Rocheste 
lst rf paige ,4196, 1942, 0," 12, A&0 
Newark 6a, Apr. 1 QJ) Sie 
Newark Consolidated Gas Co. 
Cons. g. 58, Dec. 1, 1948. J&D| tr 
N.London G.& Elec.,g.58, 'S7A&O|§10 
"sae a Consol yx: Gas) 


tat 


E4.El. I1.,N. X, Ae 58,1910M&8| 103 
1st con. g. be res 11849/1.0 
PR naan lec. ga 0..M&S)| ...-.. | .--06 
tral Un. Gas rdf as si08 |\111 
fauitable Gas lst be 193 Mas 114 
aed anes. Gas 5s, 1pae. J&J §109 
Gas—Con. edene 34 110 
ake 5s, 1944 J&J $111 
n.Gas 5a, 1927. Man 104 (106 
Standard Gas—1st5s.1930.MA4N |§1154|118 
N. Y. & Queens Elec. Power. | 
Ist cons. g, 58, Aug. 1, ’30. — 
N.Y. & mgr! Gas & Elec. 
1st a., 58, 1949 J 
N.Y. & Rich. ‘Gas, g. 58,1921.M&N 100 
Niagara Fails Bower 58,1932.J&J§105 107 
_ ara Ligh t & Power— 
mort. g. 22, 
mechan Cal. Power “ 1932.J&D 
North Hudson L’t H. & P. Co. (Ho- 
1938 A&O 3 
58,’ 273 dd 9106 
.) Gas & Eleo.— 
58 g., 1931 M&S §100 
Oakland G.L. &H. 2d 5s. 1916.M&s 
Ogden Gas 58, 1945.... ....M&N 
Ohio &Ind. Con. Nat. & Ill. G 
lst 68, 1926 J& 53 | 57 
Omaha Gas 1st con.,g.58,'17. PRA 103 9 103 
Pacific Gas Impr.—4s, a a ee -M 
Paterson & Passaic Gas & 
Consol g, 58, 1949 
Pawtucket (R. I.) Gas Co.— 
| Coll. ir. 8 4s, May, 1932...M&N\§ 97 
People’s G.L. & Coke 6, Chicago— 
1st, guar. a7 6s, 1904.. -M&N| 
2d guar., g., 68, 1904 
1st con. fy An og 6s, 1943 Ago) 
uit. Lt.@& Fuel 68, 1905... .J&J| 
.G.-L,& O. 1st,g.,58,'37..JS&d 
Consum.Gas iste. 58,1936.3&D 
MutualFuel 58,1947. Man 
Refunding gold 5B, 1947.. 
Philadelphia Com fi 
1st col. tr., g. 58, 194! ee) 1089) 109 
Cons. mtg.coll.tr.g.58,1951.M&N)| 104+2/104%)| 
Phila. Elec.—Tr.ctfs.g.48,’49. cry 6549) 66 
58, g., Tr. cert.,Apr.1,1948.A&O0 98%) 99 
Portiand ~¥ ) ») Light & t & Power Co | 
ele sag 1 [6 scune: mem 


951 101 
G. & L. 58, 1929.M&§/9102 
& Elec.—5s, 1912. -M&N| 104 
2 he ay no-no atnaeaaateed 97 
Saginaw City G 
lst gold 5s, 1916. 
8t. Oroix (Wis.) Power Co.— 
| letg., gu..58.,0ct. 1,1929..A&0| 
Bt. Joseph Gas—lst, 58 1937.J&J| 95 
St. P. 1 amen WJ &d | Be 
ist, wr 4 1916 oes 114 





ii7 


Suburban Gas Go of Phila. 
let s.f.,g.,58,Apr.1 52,0p'07A&0 | 102%, 
Byracuse Gas aoe 58,Jan.,1946.J3d)/§ 99 | 
racuse Lj Ee on g. 1951.J&D 
Trenton a. sf Bs "49. M&s $104 


Union L 77 nt ese & Power 
lst 48, May 1, 1906-1918.. CMAN '§ 
United Electric Lt. & Power, It. 
let, conv., g., 419s, 1 .M 
Onit, Elec.Co.of N.J. Ying 1046. J&D'§ 64 
United ey Becurities 
s-,b4,1020 to 1031, F&A §1024,) 


J&J $100 
“ot N. A A&Jeff. Ind.—| 
. 58, 1907 to’ 35,0p.'13. MAN § 99 
Gas & EL. (3. F.) 107 


8714 8719) 
64% 


1st coll. tr. 
United G.& 
let 


97 





ist 6, 5 5 dune 1910-1930 J&D $101 
Ki ’ Elect. Light & Power— : 

wold bs ee isviaao iis” ids" | 
B’klyn Edis. Be Il cone 48,89.) 95 96%) 








$ Purchaser also paye accrued interest. 


Wash 


Cert. of indebt. 6s, 1907... 


| Bid. | Ask | 
“106 


1054) 
{10244 


108g 


MAN §..... 0249 


100% 103% 


nt Paste sees. || 


Bonds, | Bia Atk, 
Westchester Lighting Co.— ities 
st ¢ , 1950 
N.Y. Sub. Gas—1at g.58, 49. Prd ioe 10s 105) 
Williamspt.Gas—1st ¢.5a, es aq i 
Willimantic Gas & Eleo. ‘Lt. 
let 58, 1921 


TELEGRAPHETELEPHONE 
BONDS. 


| 
| 
| 





4 — h. & Tele; = 
Oe > ioe g. Oe 


° 96 
Amer.B Bell Tet Tele—Deb.4 4s , (97 
19|| Bell Tele hone of Canada’ oayay 33 98 | 99 











ne a 
107 108” 
J&d § 721g 734 


1039 1 is Ms 
9g te 


le 
eens 


et: »20,M&N 110 | 


eleg. 
‘A 1926. F&A 
wad ,’29.M&N 





101 


, 194 J&D we 20 |g 
° SF Relep hone.bs, «., 1929.A&0 $ .. 
City Telephone Go.— 
. 58,191 4, S17. &'26.J&d §... 

‘ele: phone, 6 8, 191: 
mel Ool. tr.g.58.'32 7 ‘1Gdig 
Western the 

Collateral tr., cur., 58, 1938, J&J 
Mutual Union 6s, 1911 ....M&N 
North weste: 904 J 
Fdg. & R.E. M. 4's, g.. 1950,.M&N 

WATER BONDS. 

mor ra W. W. & Elec. (N. 0.)— 

it g. 6s, 1625 J&D 
| Water (Tenn.) 58,’09.J&J 
Consol. 1909 &J 
| Chie. Sub. Water & Ries. it.— 
1st, g.. 58, Aug. 1, ee 
Consol, Water Co. of Utica— 
lat g. ba Jan., 1930. J&J §100 
Contra Costa Water, 58. 1915.J&J ...... 
Denver aie Water 58.1914J&J 98 
Hackensack Water —O€ 
Ref’d’g g , 48,1952, opt.’13. 


Indianap ater Co. 

“24 g. 5s, July 1, 1911-1926..J&J § 
Lack’ Valley Water 58, 1927..A&0 $i05 

Louisv. WaterCo. sa oa a 105 
2d, 58, 1910 105 


09 
Bob i i” 
104% 108” 


emia $1019, 1021g||Mich. L. Su 


lst g. 58, May 1, 1949. 


| 9749) fmorene fy ueduct 48, 1915. are _F&A 


aterCo.—5s,g’d,'15.J&J 
\aeealoWater Go, .Gn.g. O37, J ded )100 
ee Water Co., 48, 1927. F&A $105 
ualmie Falls Power 

"M&N basis “a 


len uba Water—Con. 68, ’23.J&J 

‘spring Br’k Water—5s,g.,’26.A&0 $105, 103" 
Spring Val. Water—6s,1906..M&% 107% 

2d mtg. 48, 1917 

3a me » &-» 48, 1906 

|Tampa ‘ater-Works— 68,’15. Mas 


MISCELLANEOUS | BON DS. 


8, "US. F&, 
‘AGams Exp. eal. te. aa "48.M&8 .- 
4m. Bicycle—G.deb., 58,1919. M&S 3 
American Brew. Uo. 68, 1915 J&J 
|American Cement— 
lst & col. tr., g., 58, 1914..A&hO0 
woul Cigar Co.— uar. g. notes 
| 48,191 M&S 15 
|Am. ‘Cotton—Deb. g. 68,’05 op. A&O 
| amer. Cot. Oil, 4498,Nov., nae A 
| Amer. Gra hoph’e, Deb. 5 &N 
| Am. Hide &l- nnnene > g. hogy M&S 92 
| Amer. M: jteamship Co 
| letg.s ret. 69, NOW 1,’03- ‘OaMaN § 


| Amer. Malt 6s, 1 
| posit 6s, 1903. G 


|Am.Sew. Pipe lets. £.68,1920M&8 ) 9 
| Amer. Spirits, g., 68, 1915. --- M&S | i 
|Amer. Steamship 5s, g.,1920.M&N }..- 
| Amer. Strawb’d Co., 6s, 1911.F&A § 96 
mer.Thread col.tr. i ehe,'19. J&J 78 
bees Writin; 


PEBBE: 





| Augusta Fac’ 
‘AvoyellesCo, Ista. ée12, ,0p 04 F&A 
&38. Car Co., Methioy 6 68, 1942, J&J 
\Battle House (Mob: és, 05.M&S i 
Berg. & Engle Brew.. bs. 1921.3 &J 103 
— — ine ce 58/05 to’31 F&A § 
ngham 

lst, gold, 58, rd T&S _ 9712 ween 
Prior lien, 58, July, 19919. J&J 100 -- 
Boston & Montana— 100 a 

7a, 1903 to 1907 aN § hae 
Boston Steamship 5s, g., soe re 
| Boston Term. Co.—3498, 1947F &A 4 
\ereatweg Realty—G. Be,1926Mas 

Bklyn Co.—58, g.,1948.F&A iii’ 
B’nNn. i Fy eistes, s Jan 1114s Sk R.? 


eee wiaw 





Gas—A, 6a, Oaa7 04 a4 
B, 68, 1904-20 -- de 


19) 
} 1O7%g scccs 
| Bale price. Tass 


|| Butte & Boston &. $0 Fee NAO $90 ene 





ca 


P 


\\ 


ee ee ee ee 


4) 


Bonds and Si Stocks, 
wees oe ious M&N 100 


: 





aie 


: 


g 
a 


= 


Ll 
_— 
< 
SBS 
— 


i 


—Col. tr..68/11 dad} 100 
"8.1 A&O 7213 73 
“50 8 
lat, B- 158,31 5 ded 5 
5s, 937 MAN $1041, 105 
Brewing, 68, 1915.3J&J 5 90 | 95 
le Cot. Mill6¢, a nana 5 98 
.—Lat 3-45, 1o1Mas 4 + a 4919 Col. & Hock. Coal & tron...... 


EokE 
oe 


te 
R 


& 
ae 


iH 


& coll. tr. z. 5, 1922. 
Beinn Bros. Inc.—1st, 1 Bor he 


519s, 16AL0 107, 
SS 8 
“tay 
ed ko &N $103 


Babee gual Moreh. y 
Col. tr. =, om. a OP. 07. 


co Ft coe 1918, Fas 107 
’| Paper— 

ae enel Sait Sa, 1951..... 49 
See ie 1odsaD 5 A 


1 ‘agon, 6s, 1923... J&d 
Kniekb. Ice, 1st, g. 53,1928. A&0 
fameon 3. Service—53, 192 ) 
vouiay. Board of Tr., 63.1910, Jas $100 
MadisonSq.Gard., latSe, 1919M4&N 
64,1919(J.P.M&Co. certfs. ).M&N 
Masonic Hall Asa’n (Waeh.) 5s,’08 104 
Magon.Temp.(Memph.),58 1910-30 108 
Mex. Int'l Imp. Co., 5s, 1903 J& 








Miss. Levee, 1917-1937. 
Mt. Vernon Cotton Duck, lst, 5s8.. 


ana. gt 5By 
col 4, 

Bedone, Bname.. Esta mp. Co.— 

Ist g. M&S 10215 103% 
National Portiaod ¢-- we Co.— 





$e. 1910 to 30.. Fea 


&Js 
Se 1930. M&N 
Pre 


ets: 
otfs., 68,2.,1905t0° 12. F&A § 
Co. * lat &. 5a,’1s.. M&S }107 
. 1920 3 _ a 96 


United Fruit Co. deb. 
2 


tit 


tr.,Mtg..2.,58,’22 F&A 





| Bia. | Ask. | 


68,'07, Si §103%4 104 


11 


106 | Amer. — “s Steel, Mf, J . 
I perk | ween conevkeadl 50\t 


105 


wndee 109 | 
| Black Diamond Anthracite Coal.1/t 

| _ Mountain Iron & Steel.. .1 
Bon Air Coal & Iron, common.100 
100 


108 
96 


100 


361g Preferred spnade cons kU) 
Consolidation Coal of M4......100 
ey \ baie 


a 


100° 
106 





91% 92 


-0. 
§.0. dot. Ex., 1st, 59, ’06..JAJ&O 101% 105%y 
a News $2, 1830. S 


sP Bata 
BLY. Dock Co —1st z.4a, 193i. F&a . 
5.Y. &E.R. Ferry—5s, 1922._M&N § 

N.Y. &Hob. P..58, May, 1946.3 &D +00 


Basis 4°50 
101 
94% 947.5 


lui 


130 


seeeee 


103 


Preferred 
— S15 § 97% oe Minneapolis Gen. Electric. ....100) 
Pd,1932.5 &J Prefe yy eccsccccceccnncen ce kee 


_ MISORLLANEOUS BONDS AND STOOKS. 





Stocks, Par. | Bid. | 


|10B45 U. 8. Silver Corp. 6 . 
- 2 | U. 8. Sugar Ref. ist veer. J&D) 85 
aD 103% . +«-ee-| Virginia-Carolina C hemical— 

Coll. tr. 8. f. g. 53,1912, o tA&O 6 97 

Welabach Co. Col.tr.g.58,'30.J&D) 

COAL IRON & STEEL | 
STOCKS. Par.) 

| Alabama Consol.Coal & Iron..100, 35 
‘erred. 100 


rca -F 7951. F&A 61% 61% american Uoai, 
‘opacco deb. g. 78,’05.A&0 $104 

Bdg.,lst,g. 44. 1915.3&J $103 
. 4 >. gold & 8, 1903 to 
ion M&N § 


American Steel Foundries. 
bs iy, ee 


oa 


| Oambria Iron O0........000ee000-50)! 
| Vambria Steel Co..... ecccecseneeOO 


Central Coal & Uoke........... 
Preferred 


sa aeneee ean nwonene 


Cleveland Cliffs Iron Co. Sicose ne 
Colorafo Fuel & Iron...... «22-100 
Preferred 


Hea etre met meensasenas 


peers ry one 
Cru 


2190 
pealeiont Iron & Steel......... 


oseue Steel & Iron........... 

IIS tactincccccnacctssee 

uemene OU eee 
lie Iron Works.. 


I es 1 & Navigatic wooo OT 
Ma & aviga On. coccce 
ign Oo 100 


geet WO condcecoxs 


Merzilion & iteockerepeseededeth 


Pret 
Montana Coal & Coke........... 25 
New Bruns. Cannel Coal, ...... 
New Central Coal................ rt 
New Haven Iron & Steel.......... 
Pennsylvania Gas Coal......... 
100 





Pennsylvania Steel.. 
Pre ea 





ose0e 





97 
Buff.&Niag.F’lisElec.L.&P.Co.100 105 
Cambridge Gas Light......... -100 275 


Central ht & Power (8S. F.).. 


ray ea )Gas& Elec. 50 1100 
Chi Edison 100 155 


| Cimotnetl Gas & Blectrie 2 
Columbus Edison CO .cn00s 60.c0e 00 
a er 


Consol. Elec. ror “5 of Maine..10 ys 


Consolidated Gas of N. J...... 100 
Consumers’ Gas Phat on eorioatangl 
Denver Gas & Electric ........ 100 
- a aa 50 
East Boston (Mass) Gas ....... 
— ae Jo. (Boston) - 


Essex & Hudson 
mmon... 


Jackson (Mich.) Gas............ oe 


Kansas City Electric Light... 
Kansas GOB....ccccc0ccecce 


“100 
Co. ec. Lt. & Power... -100 245 


~~ Gas Light, com........ 


Gas & Electric... 100 


awe et Gas Cos... 

















Sc. Lo 


Ne “albany f insurance Co.... <a 


wees Insurance Co....... 100 
ALTIMORE, 
113% i144 OE IE AR 10 
ae Es PIE Ec osicthencaversmandcmens 18 
ae 10 
German American.............. 25 
i ciidddinadcbennaedmeeuniteweden 10 
TI hinhiceiisiniaindcinecasounediil 
eS: 25 
87 s||Geourity Vire........c.cce -wecee sone 
Bos 


is 944 a Marine 








* Mt 
36g, North American (Fire). oo 


Stocks, Par. Bid. | Ask. 
| it Edison Elec. Lt., com.... -100 19 | 20 


enees Light Heat & Power. 100 92% 921g 





ae (Aiseay) enamedl 100 275 300 

Mucus Eh Elec. Lt., 8. passes 101 5 7 
Narragansett iectrs Raclidnabnae 50 X1071lg ...26- 
Debentures evestecg). SOUS Lstheme 

Nashville Gas Light Go...|"7"56\ 121 124 

Newark Consolidated Gas..... 100 72 73 

New Bedford Gas & ~ wena, cesses. 1190 
New Haven GaeLiht...... Bil 67 | secgus 


New Orleans Gas-L: ah tr sttacioo 107 110 
New York City—Consolidated..100 203 203lg 
Mutual 100 





140 

160 

46 

ferred 100 7 80 
. ¥. & Richmond Gas .......100 25 |...... 

leases Falla Power Co....... 100 75 80 
Oakiand Gae-Light & Heat....100 ...... ...... 

0.&Ind.Cons.Nat.&Iilnm.Gaa.100| .. | | 18 

Paterson & Passaic Gas & Elec... 25 30 
Pawtacket Electric..... meeaees ae eee 
i, ae vanceele 155 | ..sece 
| te ap “ole hineeiedamemacmieis Ol) -cnsee| sadeae 


peomes Gas Lt. & Coke (Chic, jibo a 10144 
a (Pitteburg) .... 46% 
ferred .. Olt 18, “oe 


Philen Electric o. “(7 igpaid). 25+ 67% 

Philadelphia United Gas Imp..50 107% 103% 

Pitteb’ msolidated Gas, pref.50 + 44% ...... 
People’s Natural Gas.......... 501130 |...... 
People’s Nat. Gas & Pipe’g . oH a" a 
Portiand (Me.) Gas-Lignt.. ‘ 





vi icacccccseses 20-50) IX112 | ...006 
Rhode Teland Elec. Protect....100 x127 ...... 
———— Gas & Electric..... 100 77 78 

ieediinadsapadacconos 1 100g 101 
Salem ( ass.) Electric......... 140 145 
Salem (Maag.) Gas-Light....... 100 160 162 
San Francisco Gas & Elec..... 1 5B i ccoee 
Trustees’ COTtis, ....20-cncccoccsee 57% 61 
Equitable Gas-Lt Co ($5 "pe -201 
| Pacific Gas es 100 381g 39% 
= a — mony hog beaeoceusoes 10+ 57 58 
swaeesenotsens 3)! 438 .ccsce 
Mt. - Gae-Light............ SB}! .ccees | sone . 


Seattle Klectric—See Street Rys. 
kton G ectri 0 


90 
’ Toledo Gas Light & Coke Co..100 122 125 
Brew Gl, Vd GAS....ccscareoosa>- 100 170 175 
United Elec. Lit& P. »Balt., Pref. 501 33 | 40 


United Electric of New Jersey 100 14 | 15 


United Electric Secur., pref...100 102 |...... 
—- or Elec. of N. - 00 





United Gas & Ei. F. we 


Susquehanna Iron & Steel........ M4 - Ag)... 
_—— ae 100 103 | United Gas Im provement. . «donde tx: .. 106% 
Tennessee Coal [ron & RR.Co.100 64 6 44) United Illum. Co. of N. Havenl00 145 _....... 
Texas & Pacific Coal Co....... 00 40 | Wagner Electric “Manufae’ Te eS Fer 
Tidewater Steel Co.............. 4 | Waltham Gas & sages C nae 100; 130 | ..... 
Preferred. . eee excess BOTT BEAD ones | Washington (D. C.) Gas..... -201 81% 8214 
U.S. Steel Corporation paneiein 100 i 355s, West’ ghouse Elec. “Mig. As’ 850 198 200 
PDE v. sdnicesecesesoseess 166 PROtetTOG .ccccccccese sccoce! 198 210 
DE caecrbterec+ccoedscatvcael 44) Wheeling Gaa Co............ 30 60 79 
ve La — 2 -+- oonsocket Electric. ..........100 ...00., «soe 
wick Iron & Steel..... anna 
Westmoreland Ooal..-..7.222.., EXCHANGE SEATS. gy 
Wheeling Steel & Iron Co...... 143 | 
rae uey York Stock Exch. ..$%1,000 ......|...... 
Wyoming Valley Coal..... -... iN. ¥.Consol Stk. & Pot. x. 2 500 2,000 2,566 
New Yor uce Ex.... 52 
ELECTRIC & GAS STOCKS. 4 oh a 
American Light & Traction. New York Coffee Exch... 1,400 1,400 1,500 
— 9819 9Jlg Baltimore Stock Exc’ge.. 7,000 6,000,7,000 
Baltimore Consolidated Gas. . aston et ae “5 -s0ees 2360 
Bay State Gas (Boston)........ 501 250. 26c,| Caleago Board of Trade.. 3,600 -.-... oy 
Brooklyn Union Gas Co.. 100 205 212 Chicago Stock Exchange.. 1,250 1,200 1,400 
Baftalo City Gas Co. "100 a Montreal Stock Exchange. 27,500) .....- 30,000 
Gallie iene Geis tae yg | Philadelphia Stock Ex... 3,000 7,500|3.500 
evccce 2,500 15,00 


Tag pt Stock Exchange 13 oon 
sStock Exchangs.. 7,5 


INSURANCE STOCKS, 





eta Tit 
ercantile | (Fire d Marine). “7-100: 





ROOKLYN.—See NV. 


INCINNAT}. Per ceni. 
Anchor Fire [Insurance Co.....100 ...... ....«. 
EA NE Aaa 25; 88%) ..cc<e 
IIIND...contnneceneenssncnes ee = 
net peeeneteansanmell 20! ...... |200 
eee: ._ 90 
| Merchants’ & Manufacturers’...20) ......,130 
i ncds dcdich dinesiatehd nichahiniaoe 100} ...... 100 
a iin 100 
SS 25) 2200) cece: . 
A 








also pays accrued interest. 


t This price is per share, not per cent. 


t Sale price, x Ex-dividend. {ix- Fichis 


oP Atle eg RM SABRE oem x 
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_ THE EE SUPPLEMENT. 


Par.| Bid. | wok. 
























eae lo 























































Stocks. Par.| Bid. Ask Stocks. Stocks, 
HARTFORD—LIFE INSURANCE; Per paare|| | 
Bina Indemnity Oo........---100| 110 120 | MANUFACTURING STOCKS \Gaffney Mie. Co. (8. 0.)... 
Zina, Life........... wnceeeseeee100| 400 |...... NORTHERN MILLS, Par.’ Per |share \Granby Cotton Mills (8. 6. 
Connecticut General...........100 1395 do lst preferred... er ‘s 
Hartford Life...... ....--- S100 |,95 Graniteville Mfg. Co. (8. G.):-:100) 165 22 
teoevicie. 0° 5 Isde Greig. ct 2-19) 
OUISVILLE. ren B (8. O.).. 2.50.60 10a” | 
German........ a 4125 [Henrietta Mills (N. Ci er | Oe lanes 
> encoue |King, John Co. (8. 0.)100. “tre0e 
eeeneccees socsenee ooeee- 100 |....-. Lancaster Cotton fithis & ets ise | 91 
Mutual Life of Kentucky......100 3184 |Langley Mfg. Co. (8.0.).....100\ 199 He 
Sun Life of Kentucky..... 50 Laurens Cotton Mills (8. 0).. "100 179 1% 
| |Lockhart Mills We _ «+ee0e-100 100 ines 
. 1024 |Louise Mills (N, C.)....-277"""" 100 101 
£019 (Manchester Cot. Millis (3. Gj" 300, “~*~ 108 
pis Go Me.,pt. 100 bene. LOM (Mayo Mills (N.C.).......00.0. 100 179° """ 
ot C0. .-- 109 110 Me Poll I Co. (3, ©.) i 100 iz” 
‘Bott Cot. -Y eperpeteess 1000| § 30, (B. ©.) 0.2 oooo2 22100) ae 
Factors & OTS ...222-e000--100) 135 (140 [Border City Mfe. (Fall River).100' ..... 117% | Mention Cotton Mie fier seen 00 "95° = 
Stonewall....... Dintaem atin oun 137%9|142's|| Boston Manuf. Co. (Mass.)....100 .... 100 |Monoghan Mills (8. C.)......” 100 sd 
NEWARK. r cont. Boston RE Cncccecenennntds 100 220 1225 |Newberry Cotton Milis C.).100 12, 7" 
American............ ccccccncceees5| 450 |....2. Koston Duck (Mass.)....-...... 700 1075 |...... | \Odell Mfg. Co, (N. C.) serses 
ES ERTL me lene |Bristol Manut’g Co. (N.B.)....100| 89 -.. (Orr Cotton Mills (8. C.) 
Merchants............+ --- seeeeee25| 135 |......||Cabot Manufacturing Co.(Me. ere4 70 {75 |Pacolet Mfg. Co. (8. C 
Newark Fire...........---..-00 225) 200 |..... Ohace (Fall os C8) -cccccceccose aos covcee! 102 Pelzer ~, 4 Co. (8. C.).. 
Prudential Life........ socebsndccess| COU lsvenes | Chico (Ma8B.).....--000--0-- ‘Piedmont Mfg. Co. (S. C.) 
New HAVEN. Per eomy | > anutacturing Go. N. Bj100 151 thes be |Philli ttorff Mtz 
ity Insurance Co..... ee Ue OD er | Jocheco (N. H.).....0.c2cceceee9O0| ..--.. 290 Poe, F. W., Mfg. Co. (8. C.).... 
New ORLEANS. Per \share| Collins Co. Conn.) cnsccecooccce 100| 130 |...... |Raleigh Cotton Mills (N. C.)...1 
pobanewabods woerseaces --100 ‘i so edieste 100 1000 e — Cotton Mills (8. C.)..100 
Latanctie erescos causcccessesocece ---100) 11 Me.) ---oae-s2-202-100 371g 40 | g& referred 100 
i ninsiswangesedamwbil 50) 11342 F. R. 100 mA ke Mills Os. O,). .20ccce0e400) case 
Mechanics’ & Tradere’22227i Sibley Mfg. Co. (G a. ----100 65 |... 
pcdgunbpenssovbebeesal 1 Southern © Cotton Mills (N. C.).100 2 athe 
Sun Mutual........... ereeeseeee 100) Bpartan & Mills (+. 0). “5” 
Southern all Cot. Mills (MoDile).100 120 125 
tren yo at enneviiveneweil : 125 150 
f pau 8 Je)o-one-ccoee lOO! 1 
xe Cotton Mills (S. 0.)..... aon 130 et 
1 . | Rete = 103 
Victor! Mfg. Co. (8. C.) ......... 100 3 owoee 
Warren arren Mig. Co. (8. C.).....:.'100 io die 
do --100 106 ...... 
50 Ww Mills (Va) ‘pref. AOD} ocoste 108 
Globe- Rutgers. enpapesusoenb soy |Webb mfact. Co—Nashv’le 100 "90 95 
Greenwich .............-... eoosce 25) 1 (Whitney Mfg. Co. (8. C.)....--.100 = hii 
—_ woseesae |W iimington Cot.Milis (N.C.)pt..100 100 _..... 
# WER wcencrecccssceesons vere |Wiscassett Mills (N. C.)........ 100 110 iis 
SD cicecnsediabeubaoess sate 
unty (Brooklyn)......- 20 | MINING STOCKS, Per share 
Nassau (Brooklyn) .............. 50 PIE, cadcrurtnbimbacowadiooonas 1 7c. slsq, 
New York........... eccveccceee 100 |Adventure Consolidated......... 25 10 10% 
Niagara ..... ppdbusadinesebunsceean |Aetna Consol. (Quickailver)...... 5) 60e 1 
3 See: UAIEEEO.. cccccoccccooss eonibowewdvdia 3} Beis 
Pete® CoOper....00< ccccnccccccess 20 All 
ES Pana 
x (Mass.) Bingham Consol. Min. ti amatts 50 
ek CY y 











smeees ceeee: 


oabece M 
24%) | eoree ae: Drill (N. 


Seer ee ewerereeresaseeases 
ween kU coewee 
Teer enw ee eee cesseeees 


eee ewer eeeereneeeescees 


ee errr rrr 


er errr 


German-Am 

DERI: sencescccxsceenscannsstil 
Monongahela 
National . 


weer weet eeesewaseees 





<aaee 1 
2 || Whitman Mills (N. B.) ........- 100) 
Per —_ York Uo. N... UE iat daieiniinieancunipiniag 750) 
[Abbeville Cotton tton Mills (3 (8. C.).100) 
Sate Aiken Mfg. Co. (8. C.).......... 100) 
share; American Spinning Co, (8. C.). 100) 
35 derson Cotton Mills (8S. C.).100) 


=se08 








| 90 
| 9 
7 
MARINE iINSUR’CE SCRIP. 
Atlantic Mutual TERRA ~-00--- is | 10044 102 
101% 103 
1900. 10249104 
i icdniiens ‘saiiee 10349105 
1902... - | 10449) 106 
1903 (w. 1)... 106 (108 


“TBale price. x Ex-div. a 





| Soule Mill (N 
2 || Stafford ( 






1] | Weetamoe (Fall River). ene 








@ Anaconda is BOW quoted p. G& 6 Ase’t paid, 


eepwranen SERA, 00. (8.C.) 100) ‘ 


|\Courtenay Mfg. Co. ( 
Ala. 








B.).. 
tt Mills (F. BR.) . 
EL.) .. cecec-- coe 


Lees 00 
Sxenandoa comon Co. (Utica) a 





(N. B.)... 





Aw 
|Arkwright Mills (8. C.). -100) 


|Augusta Factory \ A eae .-100) 
Avondale Mills (Ala.).......... 00} 
|Belton Mills (8. &. este 7. 
Bibb Mfg. Co. (Georgia)....... iy 
Bennettsville Mfg. Co. re C.). too 
Brandon Mills (8. C.)........... 100) 


Cabarrus Cotton Mills (N, ©.).100) 


ESS I a 
Clifton Mfg. Co. (8. C.),........100) 
Clinton Cotton Mills (8. O.)....100) 


84g 
Sa 100; 1 
Dallas Mfg. Co, (Ala.).......... 00 
Darl m Mfg. Co. (S. O.)... —_ 
Eagle & Phenix Mills (Ga.).. 
pesaee Mle, Co, (8. O.)......... “190 


Eu : . (Ga,)......100) 
Ex tion Co ton ‘wine (Ga.).1 
ton Bag & Cot, Mills (Ga,).1 





|Bonanza Development Co. 









wee reer cn as ower reesseee 





aoe 1 #0. Consolidated... jated......1 430. 


oe. aa alam aea eas commana 
Jackpot. 
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re 
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9 eS also pays ed interest. | Ex-rights. 
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MISOELLAN EOUS: STOOKS 49 














































ApBIL, 1903. J Tey Wied sees M 
oo 
iaaitoe, Par, Bid. |Aak. Stocks Par.| Bid. | Ask. Stocks, Par.| Bid. |Ask. 
———— | Per \share| Empire & Bay State Teleg.....100| 78 | 82 | American Window Glass...... | 4 | 4 
Albert. evsceresel 70 3°. poterss Telephone 00---v-<--108 wagaee|vagase — OFPOM oo -<--00- eer a 55 
prince Ocala ? ema 100 franklin Te ( aa } erican Woolen......... .... 100; 12%) 14 
Mining 00..-------507) 8 | Gold & Suock Toles. (Guar. any: "100! 120 [123 | Proferred..-.. pace: sombsme ‘ 80 
id Regesensosoos $2989S°*" eat 208 bisscek |Gadson Hiver Telephone. 5r2-100 99 |108 American ¥ Wringer............. 100! 60 | 681g 
sogeos 25 34g| UL. & Mississippi Telegraph.....50| 75 | 85 Proferred.....4.....2+--04«2.-100| 100_ 104 
 seeaseose | Rel ccssee t it. Ocean Teleg, gr oo )100; 118 121 | American Writing Paper......100 4% 5% 
a 7 a 8 17 Maroon!’ Wireless Tel., , Canada, m3 t seh “les” Freterred. -. mabpquuchdasint 100 23%) 244 
Mexican Telegraph...... .. ose 1% Associated erchanta, 1st pf..1 90 
BJerme Gold Gold & Copper) 13%| 13%] Mexionn Tesgpuone..... 10 Sie} 2% Baltimore Warehouse Gan. sols ebtg] Bete 
xe. ae teen Saepeene... . | Befner & Gate ORE. cccouns0ee AO + 4 a4 
6 on DOONOG cas ccesece ceves2sks 00 12 
14) Mobile & Gulf Telegraph. “ Bay Shell Road Co. —. 25+ 25 | 27g 
| af tow England Tele aod a o™ Engel ee 
ew England Telephon referr ' 
90 |. Y. & New Jersey elephons 100) ecco 167 Billings @ Spencer 
f 11 | ¥. ¥. & Penn. Telephone 50 | Bliss Company 
Feaiy sper Oo 10, 2% 2% Northwestern Telegr. (Guar.).. Preferred 
Usion Cop ree Land & Mining. “25| 84 3%) Pac. & Atlantic Teleg. (Guar.)..25| 78 | 85 | Borden’s Condensed Milk 
attod COppet OD ..-nnnennveee]OO 2B, oasis 6 Telephone..........,50/1X115 122%) Preferred... 2.0... 1 
Gael OOS "25 2414 24g New England Tel....100 153 _...... Boston Steamship Co..........100 65 
Uae Btates C Goal ‘& Oil.. """'25 147% 15 | Southern & Atl. Telex. (Guar.)..25| 100 103 Preferrea.. -100 88 36 
Consol. Gold, Tr, rec'ts..4°25 29% 2919| Tel. Teleg.& Cable Co........... 15} ...20- | 7 | Brandon Printing Co. ‘(Tenn.).100 100 108 
Utah weseesseeZd® 6%6 _7 | Western Telep. & Teleg. Ge. “{00| Zi”) 22 | Broad Brook Go. (Hartford)....25+ 12 | 18 
aio......... Geaviersaeeell buses 1-00) Preferred. . :-100| 9719) 99 | Brooklyn Ferry Co............. 100, 12 14 
White ”  ecaeeReRatt 100 “10% 1149) Western Union Telegraph. ....100| 87% 87%) Brunswick Dock & City imp.. 109 104g 12 
Winona. | ae mimetinoee 25610% 10% TITLE QUARANTEE, & SAFE Barr Index Co. (Hartford) . r 5715 oeoee 
GeVETIN..-.022020--22--nneeees 5x72 73 DEPOSIT STO | Butterick Co. ... +30 47 BO 
Bedi sccbsvcsesceree : : 7 om American pane Cks. 50| 170 178 [Camiter'e Prete Cannery’ Ass'n. too 103% 108 
eeeweee OD = B) AMMOTIOCGN HUTS «.. ea ccncsewcess’ rn ne ssociation — 
Bond & Mortgage Guar. (new 100| 375 ......| Calamet & Chic. Can. & Dock pe 64 67 
REAL ESTATE “TRUST ANO Chicago Title & Trust Go len : .100| 102 104 | Canton Co. (Baitimore)........ Acadia 99° 
LAND STOCKS. Per share Colambis (Washington).... ..... -5| 49 5& | Case Lock wood & Brainard Co. 100 132 137 
Albany Trust (Boston).....-... 100 5 97 ao | ——- 7, ay of i Ma. --;50) ns 165 | Gellaioia Rakou Soon nce*sceseecs<ee oo) 13 124 
Realty Co.......-.---- 100} cccces S uaran 00; 190 | ..... | Central rire Works, common . 100 23 
Auguste Land...... "100 Kentucky Title................. 100| 110 112 |  Preferred....... --100 62 66 
senere Hail Tr. (Boaton) ..190 | Lawyers’ Mortgage Ins. Oo. ..100 180 185 | Central Foundry... 34 3% 
Beacon Chambers Tr.(Boston).100 | Lawyers’ Title Ina. Oo.......... 333 «340 | Preferred ....... 14 16 
ian ey wae’ 100 | Maryland Casnalty Uo on --s-«- 53 | Champion Coated ng pref. 100 EES Mh -ncowe 
Trust’ (Boston)... 1 | Naehville Title Company.. 83 90 | Chesebrough Mant’g Co....... 100 450 ..... 
Berkley Hotel Trust (Boston)..100 National Safe Dep. Co. of N.Y. 100 150°73 ....4 «| Chic. Janct.Ry.& Un. Stk, Yda.100 x150 133° 
(Ala.) Realty 00..100 | National Surety Uo............ 100) ......140 PINE cicscgidnsnivaeriess 100 X .-...|128 
Prefer 100 60 Mort. & Security Go... 100 126 130 | Chicago Ry. aipment Co... 10/1; 001886 
pete Trade Bla" gTr. {Bost.)100 102 104 | Real Estate (Washington) 222.100} 92 | ..200 -| Cin. Tobacco Warehouse Co..100 70 | 73 
Boat'n Ground Rent Tr.(Chic )1000 1{875 920 | xhode Isiand Safe Deposit....100| 70 |......| Cincinnati Union stock Yards. = as: 931g 
Boston Real Estate Tr. (Bost.)1000 141340 azo ES de Trust Co. of Balt..100) 430 440 | ome se re eae OLlg)....20 
Boateteld Buildin Tr. ommend 102 b ‘aul Title rust Co. ...... 50 tizens’ Steamboat (Troy). ‘oo! scoees 
. 50 it 04 | Title Guar. Trust, St. Louis ...100) ....-. 94 | Cleveland & Sandusky Brew’g. ie. Ft, 33% 
Business Real Estate Tr. (Bos. i100 Jones 100. | Title Insucance Co, of N. ¥..-100| 180° 156 | Preferred ene 63% 78% 
Camden Land .................. 20 i 38) Us, Fidelity & Guar.Uo.,(Md.).100| -.--+. 145 | Cleveland Stone Uo..........2. 100 Benes 94 
Centrai Building Tr. (Boston. 168 ses 107 | Washington Safe Deposit Co..100| 35 |...... Compressed Afr...... ponenonne 100 3% 3%, 
Century Realty Co - 115 125 | Waanington Title....... .. ..... 10|t 244 27 Consol. Car Heating......... «100 65 | 75 
(Boston). ....- "500 1 $580 bs Westches. & Bronx Tit.& Mtx. Ga.} 175 185 poses. Sue NE carson Sticda .100 Prt 35 
, mbridge)...... 1}. -00- WOGGEIUG.. cccccce ccccensssedde 
Graze Sire rg 500) {9----" 107 | MISCELLANEOUS STOCKS. Concettanted a0 Con Seite aoe| 18 
m Wharf Tr.(Bost.).100 5105 111 | A. Booth Packing Oo........... 35 40 Preferred . sccecceee BOl0 37 38% 
Trust (Boston).100 5 97 100 PIOOMINOE. sdevcccasraageese "100 108 ried | Consol. Lake ‘Buperior Co...... 100 6% 6% 
Omer Spiare Zea (Boston).100 §...-.. 102 | 4dame Express................. 100| 225 240 | Preferred......... jaeseesesl00, 2414 2h4'y 
Devmshire Building Tr (Bos.)100 4100 102 | Aiaska Packers’ Ase’n..........100 152%4/153 | consort Ry. Lt. & Retrig. o...100 4% 5 
Seamag Houseaeese. (Bost.) 1000 #§.-.-. 950 | Albany Safe Deposit & Storage100| 110 |......| Consolidated Kubber Tire..... 160 4g 1g 
East Boston Land (Boston). + 71g 7%) Algiers W. W. & Elec, Co......100| 130 |...... | Consolidated Storage Battery.100 15 20 
Ensley 6 png Allis-Chaimers Co... -100| 17 18 | Comsotidated Tobaceo.........100 4 300 
Easex Street st (Boston) ...100'§..--.. | Preferred 22-100) -oeeee 8 GIO « cecdd seccaccccceccecscscess| TO |.ceve 
Tr. « 100 $105 110 | agpenionn Agri. "Chemical Go..100| -..-.. 25%) Continent’ Tobacco, preferred100, - .../ 113g 
Haymarket yess (oseen) 160 102 | american Aitali...-"-- escoeenllGS} noseee | Gorvtn Cabinet ta Lock Go. + > ell 
m) ...100§...... 102 | American Alkali........ .. eoeee abin 
Hotel Bellevue Tr. (Boston)...100 }..... « .95 | American Arithmometer.......100| 390 ...... | Corn 
ies Somaress Tr. Boreene. ee = 2 Amer. Auto. Weigh. Machine.. = loon Bh ec arwes ee 2 |S 
Hotel Trust (Touraine) ( c)1005119 AZ. | Preferred....... } amp 5: ip ard....... eens» 
Badson Realty................. 100100 120 | American Bank Note 1 58 | Crescent City Silaughter-House.5Q 2719 31 
pe oar meme gl {Boa 100: GS ccceee American Barrel &- ppaskune. -100)$.-.-.. 55 | Qumperr nd Flour ao )106 voweee 
Building Tr. (Boston).100'4......101 | American BeetSugar....... sec SF | eapees De Long Hook & Eye......... ee1O!t-seeee 10 
BuildingTr (Boaton).100'4...... 104 RINE. cscesscedvtenascedes 100) -.-+«. 821g Denver | Union Water. seeeee cone 100 24 = 
Lenox Street B’ld’ za Tr. (Bost.) wowwwe American Bicycle..... ecseueese 100) «-00e- ¥g|_ Preferred certfs..............100 
Ze. (Beaten) 109 ji6i 103 RW oe saceeeee eee 108) “pes Le pee ene fem Diimmsnens 100 135 138 
Beach Co... ....... A merican Can C0......46.0006 mer. Certfa.. wovwe |ecewce 
Merchants’ R’l Ea. Tr. (Bost.).1000'+4..... ng, 100| 431g 45 Preferred certificates........ 160) coc<ee|eeveee 
n-10es woes <_< _——— Caramel Co...... 106 gopee| ane ceo ———_ Securities Corp..... 100 +4 = 
<-oe|hOS || Preferred . ............ Ts coo} nm wooer ool, 
Ril Ea. Tr. (Boston) .100' Sia = American Car & Foundry......100 39%; 40 || Eagié LOK. ........cccce c0csc0- 267 CR | ..-0 
a Improvement Co.. Preferred Wirreethtiwensssh. Gm oe || Maectrte Boat Co. ......-.......100 = 35 
y 3 |e pe ng ae 4 





serene 


Tr. (Boston). ..100 


-100'§....../ 102%) 
i oe 
Winter Street Trust ( )-.100'§.-2-.. 
Winthrop Building Tr.(Bost.) 1000) *§..... 950 
TELEGRAPH & TELEPHONE 
sToc 











City (Cin. 
Commercial Cabl )(new ati. ), 


Commercial Union’ (aac). i 
s (Gaar.)--_-25) 1 








1 
100) 1 
1 


1004... i6i | 


Summer Street 07 

Boley Chamcen To 

yb Tr. (Boston) ...100')...... 
te eae 
















| 60 
_, a lst Preferred.......--......--100) own 110 
American Hosiery Co...........25)1163 ..... 2a SS ———S ee 95 
I 7% Pay & Egan Co. (Cin.) ..--100' 115 125 
____ SS Reeeeree rey | 31%) Prench Opera Asa’n () 250! 35 110 
Co 174s) General Chemicai A eadnases— ~ 35070 
 _, et 5.42 eee 1060 98%4\100 
American Locomotive 27%, Gorham Manufacturing Co... oe 128g) ...... 
Preferred ...... Se he --100! eg EET 00} x 128g) ...... 
'Amertean Malting Co | 3's Gottlieb-Bauernsch-Strausgs ae 13 lé 
NIE a cnewadiniantoceeesd 100! 2053; 21 [one & Dati Co, (Nashville)100! lld 118 
American Pneumatic Service...50't 5 6 150 160 
Prefe: destin enpirainit iii 50\+ 21 j ll | iw 
can Press -100' 30 t I5@ | ...c00 
american Pub (Hartf’d) .25/t-.--.. ES@ | .cccce 
American Radiator Co.........100) 53 105 115 
Smee a a 
American Screw Co ..........100/x 95 are 
American Saipbuilding........ 1 49 2 | ; ial C 20 24 
Pref 00\ 100 1 Preferred. om | 7 
nee | 46 
58 «60 
47 | 48144 
95 100 
95 100 
35 «6100 
1 3 
30 40 
. lo 
+ 2 wélligee 
100) SLB: | ...0c0 
JS 4 atieeenam, Queen dentnaishnn pf.100 Ls 115 
sa) 300 | ......||Houston Oil...................-100 3 10 
100} 142 146 || Preferred............. . ee 50 
40 43 Hutchinson Sugar Plantation. .50/t tdi ae 
sancceee sccece------100 98 |100 ||Hydraniic Press Briog........ 100} 9@ |...... 





also pays accrued interest, > This price is per ahare, net per cent. | Saie price, x Kx-dividend. {| Ex-rights, o saan paid. 
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Stocks, 





International Bankin 
Intern’) Button Hole 
Inter-Mercantile Marine 


Preferred 

International Paper Co., com. “100 
Preferred. . 

International Power Co 


ferred > 100 
Int'l — Powder & Dyn.50 
($25 paid) 50 
International Steam Pump....100 


e 00 
oe Brewing Cs. (N. O.)..100 
J. B. Stetson 100 


‘erred 
J. R. = 7d Co 
Johnse-Pra 
Kansas aity Stock Yards 
Kennard Carpet Co 
Preferred 
Kentucky Wagon 
Keystone Watch Case 





Aner acne Linotype 
Mexfoan In Int’l Improvem’t Co. 100 


ex. ar Natl Or Giesicnsties pref..100 
lilw. & Chic. Breweries (L’t) ri 





Prefe 
Mobile Brewe: 
ey 
Mo a Ae 


Prefe 

National Bread. 
Preferred 

National Candy 
1st preferred................-100 
2a preferred 

— Carbon Co. 


Preferred 
National Fertilizer (Nashville) 100 
National Fire Proofing Co....... > 
Preferred 
National Glass 
ene’ Lead 


e 
National Machine (Conn.). 


tevcces 


Stocks, Par. 


197 |New England Transportation..100 
2% |New Haven Peasinewusing Oo. 25 
14 |New Haven Water © 
39 |\New Louisiana Toman Olub.. 
1749)|New Orleans Brewing...... ea | 
| 71 || Preferred 100 
554s) New Orleans Cotton Exchange200 
: | New Orleans Water Supply Co, po 
|New Orleans Water Works.....100 
New York Air Brake.. 
New York Dock Co. 
o Preferred 
N. Y. & East River Ferry. 
N. Y. & Hoboken Ferry 
.||N. Y. Transportation Co. . 
Nicholson File Co 
Norfolk & Wash. Steamboat .. 
Norfolk Silk Co. pref 100 
North American Co. (new)... 100 
Nor. Amer. Lumber & Pulp....100 
Oceanic Steamship (San Fr.)..100 
01d Dominion Steamship 
Otis ne a OO. cencovcecssucs 100 











Pp 
[Pacific Mail Steamahip 


Pacific Packing & Nav. 
Prefer: 

thy Sem ‘Mair Cloth 

Peck Stow & Wilco 


pomaer Co 
llard, preferred 
Pittsburg Brewing OO. cans ccocse 

Preferred 50 


Pittsburg Plate Glase Co......100 
Pittsburgh Stove & Range.... 50 
Preferred 








Pulimen Company 
Quaker Oats..... 
Preferred 





‘Resse a Hole Machine .. 
‘8. I. Perkins Horse Shoe 
Preferred 





x Co t 
eatin te hy Electric Vehicle.. 76 
Prefe 10}7 


Bid. 


—— 


25 
- 50/t118 sar 








100 274| 29 
102 (103 





9619) 
=" | Royal Savin og Seweer pref... 
— —— Goods Manufact’g Co. 2. 


33 | Sarees Car Heating & Lightingioo 
289 St — Cotton Comp.’ trust ctfs. 
St. Louis & Miss. Val. Transfer100 
| Bt. lan Transfer 
| Savannah Brewing Co 
| Shultz Belting 
Simmons Hardware............ 








New England Consol. Ice 
~~} Bale price. 


1st I 5a sntowmnipesamens 


| This price is per share, not per cent. 


x Ex-dividend. 


Asx. Asx, | 


79 
12200 | 2, Standard Flour Milling 
35 | 43%) Preferred, 


et as (Vou. LXxyy 
Se 


“Stocks, _Par, 
——|. . 


| Simmons Hardware—24 pr 
Singer Manufacturing oar ies 
‘smyth Mfg. Co. (Harttord)..” 
ring V iey Wate 
ndard Coupler 
| Preferred....... 


‘standard Rope & Twine "100 
ndérground Cab) 
y Rule & Level (N. si 125 
Stanley Works, (New Britain) ..25 
semen of Dey! 50/t 
treeta West. Stable 
nae Boe rea Car Line. iy 
Tenth & Tw 160 
‘enth & Twenty-third St. Fe 
.— ——" Co —Common erry 3 


Trenton ; Pease woe eeseseweteee. 25 
Pre: 





ae 1 





2.83 ; 
wrt? 





Fee 


SRXss3 


éfe' 
Union Dairy Co. (St. Louis).” 
Union Fe (N.Y. _ 
Union Steel & Chai ‘Bkiyijto0 

















'e 
'|Valean emuning 
|_ Preferred.. 


arg 

Welsbach Jjompany 
Westcott Express 

Preferred 100, 100 
Western Aut. Mach. Screw Co.100 250 
Weatern Stone (Chicago) 
Westinghouse Air Brake Co 50 
Westingh. Auto. Air &St.Coup. 100 tb 50 
Winchester R. Arms Co........ 100 1000 
Worthington Pump, pret 100 120 123 


STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


Hence this accrued 


interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is where 
the prices _— are flat prices, the accrued interest having been taken intoaccount in making them. These are indicated 
a 


by a special mark, thus (*). 


The figures in the column ‘‘to net” indicate the basis on which the securities sell or the interest rate which the 
securities, if held to maturity, will net to the purchaser at the present market price. 





Bonds, 





a Aeems 

July, 06, Clase B..J &J 
bey 1°06, Claes A. Jad 
pag 77,06; Clase ©. J&d 
4s, Cur'nc »£dg, 1 1920.d&J 

Barbour unty— 
498, g., Ret..Jly, 1929.0. 
6s, Improv., 1919...M&8 


p15, 1920....J&d 


5s, 1919, op. 1909... 
5s, 1929, op. 1919... 38 
a He 








To} 


Net. Bonds, 


‘Lu | 
Net 


To 
Bonds. | Bid. Ask. |Net. 





aarene 





|Preseott—Ss, | ee 
4°50) Tucson—5s, Water, ’50.J &Jd 
i30 | 
450) CALIFORNIA | 
om * Denes, dan, 1, 1912. J & | 
mes lameda—4s, Scb., 188 











1941 
|| Lake ee - 
| ae A 


Pasad 

4498, 190. 

Ig)! eee (serial) . 
Mise iy Re ae 30A2.. J | 


x4| Sn, April 1 119 1904. -A&O| 





~ | Sau Toate Obis 





Be, Z.. Dec. 1. 1903 to’40) | eawee/'S0 
Santa “tJ 
stockton toe 1921 

nm. sewer 
to 1940 -- Mas 


Sehool Di 
5a, B’ld’z,1903 to OL. J ded | 


CANADA 
See Foreign Government's, 


COLORADO 

















| scene (SOO 
435 


n Co.— 
4a, 1919 op. 1909... 4&0! 





—. To29 op. 1914...M&N 


Prowers Co. 5s, Jan.’12~22 ras 











\ & 


ar ere  Be...... we wp yy», . we 


enesncn Gh 

















ess: ses88 SF 














MUNICIPAL BONDS. 









































































































=—_— ' | 0 
Bonds. | Bid. Ask. | Net.) | To 
pusdlo—6s, 1 J&D) 113 |4°28| Stockho ——— Bid. | Ask. ‘Net. Bonds Bia. 
Seatac i) is) HRI eens ee | Hee | oles roehee 
Seo | se ceesee) @ | Bedon (Gh Se aoe) 303 | 108 |iatseios | 
irae). 1900...F&A| 101 | 102%)... |F r. Due’y) 48.1909} 105 | 105%)... St cecee| oonene/S'S6 
* 1909... F&A 100 |... Bavaria 48.... .......M&@N| 105 Ig) ....|| 58, ret., 1908 
44,1919 op. 1909...F&A) ------ * ‘Hesse 3's8, otio onal. A&@O| 100% ioe 22!) Macoupin Co.—419s,03J &J 105 | 106 | .... 
Baia 914 op."04.ABO) enncne) onan ool Eraasian, $0 Of 1903--AkO) 8318) 88, | -.-. | Morgan Co.—4s,1907-Jane) --....| +000 3.0 
| eekdinindie| | [peor tee Meviieeé| “| “lee 
CONNECTICUT | $e’ * yt hed 1928..J&J | IQuiney = J&D|) case «| e«eeee 13-60 
1910.A&0) : NEE: s-catece! - cnesgdel odieh Ref., July, 1 
Seer OD | cccece eae eu 68, 8., Dec. al, 1933..3&D See ecoaes | eeee 4s, Ret., {oi1tori7-siyt evecece| coccce 3:50 
5a, Municip, 08.J ded 3°35 teofCoahuila,Mex.— | 4 Fixe acktord~ Bs, June 1,” psy | seeeee 3°50 
Gu crt oni, 3 e"18. Sed) seeose **"°1"| 3-35) Otty’ of Saltillo, 1 1931-1940 | ag ftia®, Clty, 1007 .....Maes) 0... | 
4“, y 1919 Jes coneee| teen eT OO Bn. 1920-1999 cay imag age , «(Cana EG Bee = 
ahs oh. 1906J&J| 101 | ---0e- ra y B-cececseee oe \ - deleae|: 208 oe ben, 106.Bep. 
ee Oaly'1,'27-J&@d) 110 | cc22-| =. CANADA “ panier es Sept.,’20.8ept| “.....| te --- [3°50 
he } oo! coe ——“  #i- tfo ceeees 3°50 
4s, Dom.,Nov.1, 46, sak , 
ae! | eee 1903.M 708 to’ 
a to 19 JS&d +] sevens 3°40) Guelph—5s, 1910.. waver] 1 10 08 -.-| Wes’ cago gees! setinbol| © anil . 3°50 
4s, Rosd, 1924....- A&O| 104 | ... oS Ba. ao., Us 1 | 2223) "6s, 1910-"--.. ezeson Sad \4 
Enfield—48, 1920... aN Jerse Seer te-eseee 0.3 &DB tins Cie ee | 
sla 120 5 BEA, LoL | “occc:| “x: | Samailton—an, 1926. devel ug | BE (222 ai Fant toope ro ma | 
’ 1913....--- 104 5, ocaeee -- 'Manitoba—4s_ 30 Roet seoes] scoece 3° 45 + ay oer 18,1 es — M&N) 
Hires volr,’18 0 0854s! 104 4s, Drain’ge,Sigl a uaes 102") 164° ....| Eva navilie-6n 1905 San 
tee, Fe Pato] ie one Be ...| Montreal—4a, 1325.MaN 107"! 100” \3° Se, Jan. 1, 1912......d&J 
pte 9b des 40 Mey 1 1533- 7 AGN) noe. 100 \S%6|_4e'duly 1, ‘1 191 1912. <4 &ed 
ween «et &N evdccoe eweeee 3°25 «tenner — 
oe aan. * “is a3 New Bien, Rig. May 1980 MAN 90° i6i a 1920. 
Beettord Schoo! Di _ Apr. 16, 1921. School , 
4s, Arsenal. 1917.---dD 4s, July 3, Peat ese oom = ‘ae meng, 0400/12. jas 
te 24 North, 1924.._J&J 48, 1932 op. 1902...-J&J| 2-2.) cones +1 0 W. Ind 03t0'17 MAN 
fee gouth, 1931....M&N wt, 1982 op. 1902 F &A15 pened (ere 220) Jeffersonville 
Meriden— ” ov. of— ad Wig ’ 
Ne to’10.M&N 4s, July 1,1919.....5&d | . 3198, Refla'g: 1925. MaN 
1915 vo 192 is’ May 1, 1920-0./3&d) 00: | sss: 3-20 Kor, Opunt 
to er lg vty Ti taeeg! Sepia’ 8, drain., 
edbstown—4a, 19 town $.3a5| i606 | ...... 3°35) Orewa, ¢ ay 58 "1908 SD oY gg pee (320 Lane Co parahnesg 
sooseesecs ad aintieaisia! chaos TY 0030.09.31 & sommes | eons ry 1 
mee acide 108%) acca) 2 sane sep. 20)'34 Mas 110 | ice) ccs.) lan. Road 4000 $0 1907 5) asecoe| «ease 4s 
day 21077. Ba He "| S-2 --='| Quebec, ity 4s, inad&d| 108 | 100° -...| Logansport —4e, Refnding, i 
ell = ite ig 
,'29 op.” &A Siedat "Hideas ; 
New Pat : 3°35| 3igs, July 1, 1931 “j4J, 96 13°45 
Sehool, 1928.....F Prov. 5a, 1908..... 4 3°40 
ny perms ope | 
(Town)— m4 P rei 7 + J&3; 99 (1 
4s, Park, 1915.......3&d 01... 58, fundi 
a Park, 1940......d ad ro —? $i, 1911 Jad «hl Reveal Fees Richimond— 6: bE. cred Reece 3°65 
cries ein co) Rages co Ee SS 
Sorwalk—4e,z.May’35 J&J . Jan, 2, 1919... csss-| saseee 8°50 
we 1st. Jas) _---- “66 QEORGIA | | Sten aged 1919:Aeo) | -|8°60 
Beier ais ga, i") Su ee Reta teaeone ded a epee a eae 
wilh pte : ebbaialt staaidal ; : 
Pgs, Mar. 1, 1921...M&S at | I271|/dage, 1922... wee? ee iiéis * Se Mana 1000 Oe Bee 4:50 
— 8 =8€=—h (ccc) detay 194677545) 104 Terre Haute 5e.05 Mak 
Water, 1905. 3 igs, M - | 104 4 58, ’05..M&N 
Sao wiiaes| | 335 Biga, Jan, Lagi. . we te! hae May 11016 Man 
1905 to 1914... »  FBwers Face $35) Atlante” ios SUD} noreee| sereee 3-20 rs ra 1,1915 M&N) 
EE venue! ‘Wiens 3° 8, Water, Jan. 1904. 5a, C. H., 19 
eee aaa) | B Gs, Capitol, m-1008-289) 106 | -n-wms| ccs Sion Pendin 18 and 
Begs Buea 56, Red.,Bept.,1915.S&S) sieves co--ae 498, Funding, 1919. J & 
DELAWARE digs, Red.,Saly1916.J4d) lacs.) ssass 350 fo) Vinsoanoe 4's, 8 Rid i913 
4198, W 1922 “a we | :..... iat WayneCo.-4 19s, 1904.Fé& avis 
ts School, , Jul , 1906. Jay 5 i le. | 42, Water, Jen..1923. J&J 4 cece = toe Fe 
D - ee Coos | | weneee 
in dane 5 pana = 5 pennant Reese os: ye ag tn 7 Pol ane x Haw Conn 
4s, Ref'd’g, Dec.. 10 to "24 9 aa 9 906 to ’ 1. B&O  ceeeee| -oceee 3°25 
Bas 1914 fo 1930... Jed awe sen 8? oat ste t01906.4&D) 100 
Suasex C ok «ame kT nk aoe 
ts Pie, 1906 to’22J&d) ...... ' Sina “375 3s 1909 191019... 4&D 109 | 
te Jy 190300 190658 | S| SEZ $8 ome Biamee? AED 180 a 
Ww AsO| |... a 3, An | 
44, 3.48., Oot.,1925. yy? nee ‘60/ Cotumbus.—58,1909...J&@J| 107 ..... 4 4198, fot,’ Lema vsceee| seeeee 3°75 
senna ceases 3°60 digs, wan 107 | sasss-| «a=. 5 48, Seh., iS OW OS-AMD) onvcen| mover |B TB 
DIST, OF COLUMBIA $e, Marks J “Yio BOT | -woeve| woes Davenport DO%nBHS| <cnce.| cocoes a7 
: | Se, Market,Jan.1919.Q-J| ......| ....-.. 300 a , 
$656 “Pad.,”our.,’24.F&A* 121 eee J) saneae) one --- 390| Des yc ng, Oct.,’03.Aa0 ...... 103 5 
sae! ee: 258 “Jan./12.Ja5\* 105 | -..---| .... 4s, Funding, 1916..M 
4 --MGN) ...... 
FLORIDA nes Stee. ‘sao opior sed 101 Dee.,1905 to’16S&D) 222222) Fr 
_— 1932..-J&J “7. "" cal F 166°" | 4% 48,Refd’g, 1917 F 
op. 12... Man fee 5 5s, July 1, to18 Ree 109 - | Batherville— Rios oe _ |3-45 
Water, 25 op.” | <a &L/tSept.’14M&S\ 114 | 
op."05.343| ......| ...... IDAHO Lee Co.—3.%4a,'03 to’20d &D! cast 117 x 
Ss, 27. Man * 7 « onaed idea 
ss $21 ded erent Beers i $s: 1915.6 & sepeen: ~~~ beamed Hemera See ae | Se 
ae RES. 4-75) Bann ga ’ veceee| ceeeee 3°40) Polk Co.—31gs, ace! siohhaia | 104 (5°50 
ast | |4°50) 66, Jan., 1910......-. Jad Oct. 1, 1907 to10.. A&G 
N .GOVT’S | | Bigs a. ars seeeee 4°50) Pottawattamie Co. memes Poor ay 3°39 
, Sept., tol Fund.’03 to’ 
Otero 3% 1908-9-J/ 99% 99% |e eeenet tine gags, Sepes 4°50} Sac Co.—3 80705. eo | seeeee/3'R5 
Gans. 28-208, 0p 23s bot Bot — sititate thems 1906 to 15.445 sseeee| Fae. | 340 
German 48, '04-5.J-J & AO: 90% --..| 88, Seh., Spas Sct ary Co. cciael easel 
10 } ly 1908 op. 04. } } 3498, Ref } 
et seeeeees A-0} 102% 1s | Nez Peross Co— Jan) as aig, 5°50) , Ratdg., May 1,1914, ......| ....-./3°30 
pingt i002....--""""A&O) 9a'y 93 | 22) 68, g., Ret. 1915....00----| | KANSAS 
Swedish et AH 98 99 je ee Sas 
vm optionn at ee — —. el Ph cae | 56. Bere ., 1916. J ge aa . 
PY oe J-D) 101% — ‘ots do 0 383) assm| dae" | 
6s,Silver RR. te Se tae af d'g, 1909 to 1916 ‘cheatengua ~ageaaen | 105 (3°55 
Semmens optJ&D| was"| af dige, TUL IDI7-cenneee]eaaae| vveee 873] 0, Raunt '1917.440| 105 108 | 4 
con. ; 7 he oom ’ |e 
oe” ASO), 100 || 101 |---| GutmpzDeasi.19cewes, | |e ee: Sk eet 
teeeee ot” wniete! ——_ water,’04.d pan Breese: Dee.,’29 op.’ 
OY AND sTaTE | vssee:| -22.|| 4a, Lake View, 1907- Jaa) ee ee oT seonen|9°S6 
BONDS {o6-, River Imp.,1914 ‘ | 5a, Ride, 1928 op.’ 
Amsterdam | eeerd gs W81s4d| | 928 Op18.JH5| ....0.| -n-n-|400 
SB opvl...J-D| 101 | 102 ia. Vd's F st, 1921 ded ‘ 
103 sees » r,July’09.Jé&d| 
Oologne 4s, api siter'0 09 Eta Ee peel og ee 19.344). 
Ospentigen 40 pets 905.4-0! 108g; 104 | -.. aS we me Foes 
ee 1.M&N 103 | 103%) w++-|| 68, 1914. ..--+-0------MaB|  ... 
iiss, fe SMa i $8 
1908, from cxceee| ooo Se July 1,1911-12.. Eri — eartnorth Go wncece (SFO 
giltt,Sprional 10 JS) 104 419s,Jan.1,1904to’15J4d ssqnee| ---200/3°60}) 68,Ret. J fe | 
optional 1g, 105 | uly 15 
Munteh—4s, opt. --.J-D} 101 | 103 | |... és, Jam. 1, 1915....043| .---..| ---.. -|3°60)_ 58,Ref.,July 15 BTSs 108 | 110 |... 
D s:----1911) 1 2221]| 4s, 1904 to'1922 ean] Pere *|3°60)|Lyon : as 109 «110 4 
04%4) 106%4| || 319s, June 30, 1913... | eer - Co. Refund- 
“ir Sigs, June 30, 1918.3&D!o-2 <so25: $60)) “Ing, 1919 op. 1909....Jded, | 
op 1904...3ée| G8) Lid eB 






















edollar. /In London. 
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Bonds. 


THE QUOTATION SUPPLEMENT. [Vou —_——— 














}... [2 
Ask. Ask. |Net. 





| To || 
— Bonds, 
Westcod— \Northam 


pton— 
4s Fundin 108. --.S&D) | er wee || 46, Heneel tty. 1915.5 &J) 
| Yarmouth—4s,g.,1915. s&J| 4s, April 


3 1903 t &a! 
MARYLAND pain gi 903 to 1926 T&u 


a 8oh’1,1903 to’17.M&N 

318, 1903 to 1910...F&a 

h., 1903 to’28.J&D /Quincy— 

timore-— | 48, 1903 to 1937.. £0 
| 58, July 1, 1916 ....M&N ... ||_ 3ige,Apr.,1903 to"SARe 

Se, Aug. 10,1912....J&J3, 113%) 114%/3°5()) 4s, Nov. & 1925.. ---.; Salom—b5s, 1904 J 

SX, Merde * 1919. Sas 101 | 103%49/3°5C)) 19 _.M 1 -es.|| 48, ervilte 


iehi | | . ||8om 
Wee Junel,1918....0&D) 118 | 121%9\4-2t]| see. 


P jee) BAe 
58,8ch., July 1,1905.J&d| 108 | 104 4-2t j wenn ed ded B | -«e.|! daily 0 y 1003 10 1819389 
KENTUCKY | 


“4 Bid. Bid. 
Mi 








6-0 | 
3-7! | 

78 
‘s-7t| 
104 |3-7"/ 


100 
118 


95 
115 


ae =a 


4 RRA Aia."i6, sOptaae | 


ck 

bas, Re 1910.. Fi 

5s, $08-1909 

ae Fand.,'25 0p. tt Sas | 
MeO. HL, May 1,'24.M&N| 101 


July 20, 1905.....J3&d) 110%) 111% /3°D¢ || 








3\48, Jan. 1, 1927.... 


.| Bprin 
| 68, Water. Apr. 1,05. A&o! 
ae, g., 30 ,June i, 1905...J&D 4s, g.,Wat.,Ap.1,/13.A&0| 
as, Net.  Dec.,’03-'30. 5 &J 
Ashi 
7.J&D 


6s, Bi Soh. Ref’d’g, 
oo ie. Bept., fia op.’09 


Frederick Co.— 
Bigs, 1940 op. 1920, J&J 
Laurel—5Sa, 1915 Ja&JT 
4s, Water, 1941 
| Prince George’s Co,— 











4s,g.,8ch. Jan. ste age J&I | 
| Bigs, &., 4 1907. 

| $498, g., 1903 to ’18. S&ed) 
|Taunton—4s, 1905... ate 
4s, June, 1927 


| Se Ot. House, 1922..J&J 
315 


5s, , 71920 op. 10. F&A 
kfort—4 sa, a 
8 


J& 
-||__ 3198,8ew.Dec.1 i93078D. 
=, a 
| 4s8,Munic.,’ 0’24.A 
| MASSACHUSETTS ie 
\3°75| 34se, Gold,Nov.1923..MA&N | 48, Sewer,Oct.1,’11. A&O| 
\3°75|/349e, @., July 1, 1935...J&d 27 J 
| eesees/3°75| 3498, Water, 1942 ae 
, cosens| covess 3°35) 3s, g., April1, 1909... A&U Ware—4 . | 
‘1913..F& | euane re | 38, &., Sori, 1915 " Watertown—4s, 1906. M&N| 
or RR aid, 1918....J&D | = g., Apr. 1, 1929.. Webster—4s, 1923 op. 1913) 
8, g., May, i929... Westtield—48,’03 to’22A&0) 
se Retde, e 1bOato "31JSa&I 1074%4|3" 60. se ese 1936. .. 31gs, 1903 to 1929...J&D! 
Lo lige’ g- batt yy Road, 
78, c- 4M 1903 &O -||_ 1905 to 1909. &D 
5s, Park, Aug. 1,°11.F&A | 112 | Winthro 
| 110 3198, - 
TSS |Woburn—4s, Apr., 
48,W = July, 10243 dy | 4s, April, 19 
4s, g., July, 1926 ... Jad Worcester—5s, 1906... 
*7"||Belmont—34s8 Jue '32I&D_ _ q &0| 
ston— | une 1, 1929... J&D 
+ mg Apr., 1903 A&O) Wrentham—4s, July, 1914 
& & Oot. 1, 1906.. 
7 pr., 190 3 A&O 


McCracke 
5a, Ref, "1933 0 op. ’03.M-S 
58, -Ref., 1933 op. ’13.M-S 
m1 Ref, 1933 op. °23.M-S 


6 
7 ter, 1 Teed 349s, Wat., Ap. 
Ee fan. 1919. ‘25 39s, June 1, 1982. J&D 
dge, July, PERT "25), 3g = 
3-75 3s, Jan. 1 Ja&I 


Brockton—Ss, 1910... A&O 
| 48, May, 1927 M& 
's: 50 Sise, July 1, 1916... Jad 
roo. 
3 75, 3°158. 1908 to 1910. A&O 
Cambridge—6s, 1904. .J&J 
4s, Water,Jul :1919. J &d 


oe. Brids e, 
Ct.,1 


MEXICO. 
See Foreign Gov’ts, p. 51. 


MICHIGAN 


Alpena Co.—5s, 1915 to’32 
|Battle Creek— 

35|| 5s, Sewer,Oct.,1910. ARO 
be, Water, Bept.L, 17M 

|_ B4gs, P: Sep.1, 13, Mas 
Bay City--4s, Het. Oot.1927 
|Bay County— 

58,Fd’g, Dec.’07-8-9_ J&D 
4s, Re Aug.» 1922 &’27. 


Detroit— 
4s, Park, Oct. 1936 “Aco, | 771) |) 78, Water,Aug. 1,04. F&A 
Clinton—3%48,J uly,’30.J J 101 | “= || 68, W.L. une, 1906.J&D) 
ee 1910. ... J&D) | Sewers, Ap.1,’22.A&0 
rett—4s, Bew. 29. Mss) 3°658, Pus. imp.1918J &J 

a Fail River—6s,1906..M&N 39s, ‘Pub, ub. Imp. ,1930.M&s 


58, May 19 908 Mh &N Escana’ 
41gs, Oct. 2, 1913.. -A&O wpe;Seho0l,1 1909-14-19) &J 
23 J& 41g, '19..M&N 


en On. 1917 op.’12F&a 
oro— 
45. a 1915. J&J 
eton —_ 
Se, July, 1910.......J&J 
42, Ref'd July 1,’03 to’21 
LOUISIANA 


sssss 


oO 
= 





SESS 


| 48, Market, reg., 
Lansing—5e,J "1y,1908 J <> 
|Manistee— 

| 48,Water, 1903 to"09A&O0 
|Marquette— 


ngh 
4s. eR ,1908. F&A 
r— 


ardne 
3428, May, 1903 to 1926.. 
en 1908. .J&J 


3428, W ee ey 
4s, 4 Jan. 1,1910.Jd&J5 


4s, Dec., 1927 & ie -|| 34g, I mp., 1911 J&J 
| ....| Holyoke—4s, g., 1927. yd -| Muskegon— 

| see) 3198, May, 1913.. &N .|| 48, Sch , 1905 to ’09.M&8 
Lawrence—6s, 1906. 58 Pav’g,1903 to 07.5 &J 

‘Muskegon Co.— 
| Jan. 1, 1982....J&J 
63 to'09.M&8 
,1920.5-J 


oh d's, 29 
4s, Jan. 1, J&J 
38, Parked ay a, 120.5 dud 
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4H ‘4s, Fund's, B> Speb bia &A 














(Vou, LXxyy 


_Bia. 


Net. 
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————————_—. 
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——ni Feb. 1912.F &A 

14,1908 10 1919. 
4 iz, 10s 27. Sad 
igs, 1908 to 1 1931..A&0 

y 
1310’°40.J&I 
isa bunt 40 
y vi 

in 10008 hg 16M-8 
ae to 1930..A&0 
pundtord—sa,"06, 16226 
Chester: — Sch., 1914. J &d 


pen ores Dist.4s;07t022 


MisPav. 21, opt.’11.July 


Harrisburg 
57903.......3&d 
te ty, Saly 1.1920.3&d 


Hirde, Bet, 1,725, .M&S 
Jonata ib28. Mas 
4s, alarm, 192: 23S &d 





' 05 to 20. 
Wat., AD. at , as 
5a, Water, a J&d 


Leone tas 

Dec., 1 . 

get water, 1931....3&d 
ov.1,1903t0’19.M&N 


Pittaburgh— 
te Fund. debt, 1909.J uJ 
6s, Water, Jan.,1908.3 &J 
5s, Fund.debt imp.’13J-D 
48, —s J an. {615.483 919.. 


a ERGY "16op. 06.A&O 
36, Jan. 1, 1921 opt..J&J 


ton: 
eos, Bchool, 1920...u0&D 
34s, June, 1915....J&D 


ates, a Sch. Dist., 1930.J&D 
bers: aoe ,'05 to 29.F&A 
3198, Ret, 29 op.’09.M&S 


RHODE ISLAND 


ay 8. H., 1934..... J&I 
Btate H., July, ’38,A&O 
Bristol-3is8, &.- ’30...M&S 
] ville— 


Burrill 
as, Imps bat --. J&J 
Cranston—4 





io M&N 

East Provide 
eo Fd J nels, '47.J3&D 
—_ 1928,....A&0 


ag 
4s, g., Park, Feb., 1927- 
4s, ay _ 1948...M&N 


4s, &., 9 1910....J&J 
4s, g., May, 1937...M&N 
Bens. 106 





ie Pow & Br.,1929. Man 
ale &Imp., °29.M&N 


tot 1903 to 1922.... 
bom 


Sept., 1927 ...M&$ 
See Warne Pot 29.F&A 


oonsocket— 
48, g.. Rer'd’e, 1919.A&O 
3198 ,Wat.,Mayl, 731.M&N 


SOUTH CAROLINA 

419s, Blue, 1928 ecnccces J&d 
Refund’g. 1933. 

Aiken—4 lg, 949 — 


58, 1937 op. 1917....J&J 


SOUTH DAKOTA 
ue 5 Ret'd., May 1.707 J &3 
Sys erste 
tal coc 
oh Oct 1 om 1808 t isis” 
rua Apr. 19) 19200p.'10 


.-5.-an. 
a om 1915. 908..J&J 


¥ 
4s, Bfdg., 09 to 19. M&N 
Tere -cag ag 








4s, Redemption, 1907-AnO 
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83s, Settlement (100)...J&J|* 95 
38,Settle’t (1000) 1913.5 dd |* 5 


4s, 





Nash 


és, Fundin fy 1 JS &d 
6s, Water, 1911. A30&030 
68, Water, 1913.A30&030) 


51gs, =: 1905...A&O 
58, Sewer, 2 1911.3 &D 
r. 


a. Co eee I&I 70 0 
unty—5s,1909. Apr.| 104 106 


68,Ct.H. Feb. 7340p.’04.A; 100 | 104% 
bs, Ret, Jan., 19BSOP.°00! ccccce| -cccee 
| aie9 39 op. OO. ADP.10)  cccncs| cnsces 


ria 
58, Ct. H. 1919 op. 1902..; 100 | ..... 
allas— 


7s, RR., Apr., 1904..A&0O|  ......| ----0- 
6s, Funding, 1917..A&O|_ ......| ---..- 
58, Water, 1917.....-3&d| ...20.| -o--00 
58, une 1, 1981....dHD) ..220.| cece 


aio 








eae 
te ee ees 
ae. Vater 1940... aha. cecaas 


58,1 

El Paso 58, °29 op. °14.F&A;| ...... 
| 5s, Water, 191 op.’09.. Fl... cassds} <dcvee 
rt Worth— 


Ret. tobe 97 
4s, Ref d's, 1941.....J&J3| 99 


58, Fee,’ *150p.’05.M&N 65 
58, b ae _ op.’08. oo 65 


5a, Lim. debt, Sep. 1,’21. 65 

5a, Lim. debt, Junel, 33. 65 

5s, Lim. debt, 1927...... 65 
7 oe 

68, Fun Jan.’12.J&J| 107 


58, 3 J ded 
58, Sew.,Nov.15,’39.M&N| 106 
Lavaca Co.— 

58, 1903 to mangle Apr. 10} 100 
McLennan 


110o— 
ara mi 15 op. 05,58 








Ww. 
|| 58, Imp., 1920 ...... M&S 
Waller ko 

41ga, Ref, ’180p.’08.A&0| ...... 


See Foreign Gov’ts, paige 51. 
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|Login, 07 20... SEs |  caccae 


4198, 1918 op. 1908..F&A) ...... 
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4s, Ref’g,’2i, ,OP.s'11S&D) 22.0. 
Lak 


t c-) 
wo rd, 120p.02.3 &J hua 
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3°835)| 5a, be, Fane BG. vac 
4 
= od Jan., 1921..J 


4s, 
Salt Lake Coun 
4°75|| 5s, Fd., _ rm 06.F&A evcees 












25)|38, i) 

Chattanoo a— 68, 109..A&0| 110 | 112 
Davidso 
|| 5s, As 71. 03, 3,708 &13T &J | IGS | ccase 
4195, WEE xo eacctcbd Jas | 102 enenes 


Hamilton Co.— 
5s, Bage, Oct. 1,’09. A&O| enssea) desman 
xville— 
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8, g., Imp al b senuert. consten 

Kanding, 19239...S&D} cocce.| ccocse 
4s, = unel 29 SED) conce.| coccee 

Memphis— 

68, a 1925 ....-D&D| covces} ccces- 

CO OT SRT enonds | ivactss 

58, Market, 1917,"23 27 banade eat 

» Ene» €-, 1026. Sk) | cacee-| -cccee 


xville— 
er M&S§| ...... euense 
|| Sevier Co.—5a, July, i cosnce 


TEXAS 
ustin—Refunding 3a,July 


J uly, 198 ee | ne 


Sigs, 6. ADE. 1,1939.F&A| ..-... 
nison—6s, 1904..... J&J}| 100 


temas saseens 


U. S. OF MEXICO 
UTAH 


—58, §.,’07..Jan.31| ...... 
en—6s, g., 191lop.’02| ...... 
19 &N 


2Zop/1ZIXI| ..---. 





1912...Jéd 
$ 








, &N 
Dist., 1913-.F&A 
20 op." 10.A&0 





Biga, 1922, » OD. Loses esceee 
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4s, 1941 op. 1921...Ma&N 
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aw a 1, 1910 to 1918. 


mt904 91 
nd-48,2., 1926.M&N 


se ee 





8s, eae! 05 & '07...J&J 
68, 1915...ccccc.2--22-SHI| ceccae| cccone 


ée Honew'l Jan. + “14.3 &5 
86, Renew) Ap.,$11.A&0 


M&S 
4s, Generai, 1929...M&N 





to 
4s, Jan.1, 1924 to’26. IS&I 
4s, Refa’g, reg.1929.J&J 


WASHINQTON 
4198, Se 1 1919. M&S 
Co. 


it. No 
L= - geptL, 1920. Mas 
in Co. 0.68, 1912.Sept 


63, Fund.,” 711,0p.’01,Ju’el 
6s, -.. Patsy , Op. 04... 


. Pineeth. Sch. Dist.No. 10 
419s, ref’d’g, 1920..F&A 


Ee 
&-JUy,1913.5 &J 
* — at -A&O 











aa hea Co. 0. Ge 


éise,t fund22, op.’12.M&8S 
és, ase. tH 1911.. 
“|| whateom Oc Go ba 191i Des. 
4198,F'dg., '22,0p."12. J &T 
“whitch Co. —58,1912.Apr 
WEST VIRGINIA 


419s, Sch, Dist., ’"29 0p. 19. 
an sept.1 22,0p. 12 Sept.1 


untington— 
"- see C Oct. 1, 1921. 








68, Bage.. Nov. ,19240pt. 


1,19 
4 Bide "ly 1,1924.J 
4s, Ref.,’12 to ’36. July 1 





4s, Ref’g, 19081 1056. are 


58,150 
peat 19 3 A&O 


J& 
ey aa. OaiGS 84 
$198, J ieee a 








be, Adjust. 1912...-Apr. 
Sipe, = July 1| 
South Milwaukee— 
58, Wat’'r,Oct.1,1913A40| 
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5s, Refs. 731 . tLLEA 
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BANKS AND TRUST COMPANIES. 


= Quotations for the stocks of banks and trust companies are given per share, not per cent, with the exception of 


New York City, Brooklyn and Canadian bank stocks. 
Prices marked thus (*) indicate sales. The dagger (+) prefixed to a price indicates that the figures show the book value, 
Where names of the banks ure printed mm wuts, fuller returns muy be found im the advertising columns the 


front part of the paper. 
ALABAMA, COLORADO. (CONCLUDED, ) 


. Surpius | Gross : : 
——— Profits. Deposits, |P’t| Bid. Capital. | a 'Phogttn a ia, |P'r 


RMIN@HAM— $ * * 
Ae eank.| 29,298 1,298,009 5 |i DEN 8 8 
, a Central Bavings Bk.| 25,000) _ 32,657 959, 156 100} . 
A a as 7; | Colorado Nat. Bank: 500,000 260,086, 9,686,154 100 
> | BS Jontinenta' | 2,483 . 
ents eeer! epee tay ees Hy Denver Nat.Bank...| 5 349,401) 7,417,969 100 
Jefferson Co. Sav.Bk. ¥ "802,098 Paral Watton: Pp. | 1,000'000'1 084, 358i 497. 715 100 
, rat National Ban A J 15/1 
cae wae a. sate | . Con,ues , er ne of Comin oe) 000] ” 3 9,284 2,0) 081, »193 100 » 
B ‘ ! | 19 eat, 8. Dep.0o +796 1 J 
ational a | ‘ 393 Lossl100| +4 f Continentat Tr, Co.. 00; 200, ..New ey 
Y 348,874 100 125 ate oee Tr. Co.| 211,327) 3 "639, 942 100 
720,848 4 i EADVILLE— } 
torep ene Age) 58° American Nat. Bank| 21, anal 468,010 ._| , 
, | 200 | Carbonate Nat. Bk..| 81 153] 1,892,226 100 a 


Ge... c | 350,000 New Co./100 
| Per PUEBLO N ominal 
1,464,325'100, 190 |210 Firat Nat'l Bank ..| 202, 962) 6,717,340 100!" 
"948,681(100| 125 |130 teeny ned Has. ts 36,810 810) ‘She, 200 100) 116" tse 
« ueblo Savings } 88 100) 
293,238/100) 119 12% | Duchio Title & Tr,Co, ‘Compan pad ae 


| 
1,702:503,100] 180 /190 
Union Tr. &Sav.00..| 73.700 2350 98,000100! 100 «=| Western Nat. Bank.. 20, $67| "689 659,053 100, 115 "13% 
i 


a ARIZONA, ' —- CONNECTICUT. 


PHOENIX— ~~ 
N: i of Arizona. 100,000 46,138 400,334,100 146 
Phoenix Nat. Bank.. 100,000) 68,489) 694,313 100 135 BrRIDGEPORT— 

21 236,459 961,716 


Val. Bk. of Phoenix. 100,000! 31,210) 482,505 100 *100 Bridgeport Nat. Bk.. y 
— —s ——<= | City National Bank. 236,334 


ee os 7 pss | Serteoeeaes agit 
J k— , ret National Bank. 45 
Bankot 48.705 827,979 25 29, | Pequonnock Nat. Bh. 122,896 
‘eport Trust Co. F 
$8'366) 1,962109100 *x ” aes 780,500 
202, 682 1, ‘665, 850/100 140 #tna Nat. Bank .... 581,416) 2,812,778/100) 190 | 
30, 637 | *389, cetees * fon ‘ “ate — = St. yy sts saeeone 
erpesne ‘ arter Oak Nat. Bk. 214, 403,932 
10,786 $52,680'100 .---.-*!125 | City Bk.of Hartford. 86,964) °830,648 
IFORNIA. Conn. River Bg, Co. 118,044, 762,671 
; Per share | F8t.& Mech. Nat. Bk. 158,011) 1,139,855 
10,239| 2,680,132 =p 110 115 | Eastiond Nat Beck: 3,654,057 
17,213 403,041 100) 110 |. National Ex Bank 4 
7,100 150 Phoenix Nat. Bank.. 
reteg Bin Company.. 


puted states Ba k. 


23,357 100 nn, Tr. & 8 
/1,093. 318) 6330814200 240 ome oS 
Hartford Trust Go-- 224/443] 1,784/378 


OnE AVEN a 137,683, 755,839 


: . oy, National Bank. 297,011 1,429; 209 
20,905. 'Bb0.053 b50 50 |'----. | Moshantow Bank... sion7| Sai.73e 
ante’ Na F 
te ios| eee tas 100 200 Nat. New Haven BK. 101| 1,089,834 
Nat. Trad’men’s Bk. 1,277,996 
| Sacer ae a] ee 
saa” nm at. bank... 264 
57106! leas 1227 100 | Yale National Bank. 222/416] 1,077,165 
53, 230 1'700'316 + 100 250 | Union Tr: 119, ‘209 563, 831/100 
| Per lehare ONVATERBURY- 
6,972, 278,849 1001 90 }os | ot at Beak. s5e,381) 900,408 
261,255) 3,462,059 30 40 | 42%, | Fourth Nat. Bank 58,000) 506, “530 
66,622 91,017,330 100 125, |130° | a 8 Ra 5 Bk. 48,000)  724,000)1 
194, 183) 9, 252) 643) 50 72g 15 Gens at. pd tx 662 1,247,552 
|100 


150,000 4,211,0 
DELAWARE. 
ey <1 2,427, 133) 
545,992 | 


< oo WILMINGTON— | 
8,506,577) ---. Oentral Nat. Bank..| 210,000, 59,184 


108-704 1,026,142, 

. owes 200.000, 51,000 502,000 50 120 | 

78,707) 2,850,359) °- Bank. 000 204'968 1,104,696100 117 | 
4 130/497|_ 8,012,493 100) 125 Net. Bk. of Delaware! 110, 000, 135,840 502,293 100 200 235 
4,197,280 tater 10? and Bran dywine.. 200, 010) 262,223) 1,298,469 30 83 | 88 
53,000) a6 Union Nat. Bank....| 203,175) 380,919 1,548, 046 25 83 | 88 
. Eqitab.Gu. &Tr.Co.| 500,000! 328,281/ 1,81¥,531/100 158 |170 
41,810 Ses . Sen'rity Tr OS Doe 500,000! 317,180 2,102,278100 170 |190 


1,323,043 ed 7. | ‘ 
aa em |Ben' isi DISTRICT OF COLUMBIA. 
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266,387 eles hal 

1,172,886) WASHINGT —_ 
, 2 Central Nat. 126,402| 1,914,218! l100l 36 300. 
Citizens’ Nab. Bank. 1, "416, 129) /100| 191 


Oolumbia Nat. Bank. 1.7 08, 716/100 194 
P’rmers’ 1,213, 147 | 300 
"144.027 


4 











00 124 
1,724,515 100 420 
1,047,586|100 170 
2'973,324'100, 700 
6,95 $317 be t, Ba 4 rete ”706|100) 750 
260/100) 4'860'165} Bank 85,289 ee Tease Lis. [135 
165) ‘ 
349,255) r 100 te io" |W Bank. S 350,000 Fred 140" 
4,265,303 190° . i X 
522'6871 dey rete} 1S. __.. | &mert . &Tr.Oo. 503.250| 5,040,964/100 215 
179,772 1,467,757. 100 Per Oo. | company. 100 evcces 
5, ESE O86 60) *.---- , i D.of C.. 190,325) 4,813,504 100 138 {145 
177,328) 1 | t Co. 54,553 4,004 100, 107% 
404,434) 3,013 | 30 Wash. Loan & Tr. Co,| 1 395,267 5,325; 310/100! 212/21 
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5,696 
44,646 804,800,100. 72°77.) 7°) FLORIDA. 


 CANADA.— Bee page 64 JACKSONVILLE | al ater jenare 
_COLORADO, _| Commercial Bank...| y50,000 26,535 _ 652,101 100 120 125 
f { Firat Nat. Bk, of Fla. 50,000 In hands of receive r. 
’ 70,910 Mercantile Ex. Bk | 100,000 59,000 5 00) 
100,000 101,787 3 ry Wat. Bk.of Jack’ville 150,000 356,475 2, 337. 663 108 308 
100,000 $53,279 ; Mat. Bk.Stateof Fla. 100,000 25,160 578 100 102 
Colo. Bp’gs Tr. Co 250,000 27,784 salen State Bank of Fla. 50,000 21,034 618 "B40 100100. -s leveeee 
* Bale price. 2 Capital paid in; “1 authorised poe wigs *" Pile is oapite) pald ay | authorized amount is larger; ‘when full paid, par vain. 
will also be g Depos' nolude letters of credit Ni to be Capitol Nat. Bk. s 25 per cen 
x Ex-dividend. y Capital te to. be ho fearaneed. « Capital and surplus to be incre ased. mig coterie: 34 r 






































































































































































Wnene Names ARE | PRINTED 11 iN ‘raves FULLER RETURNS ‘MAY BE FOUND | iN THE ADVERTISING CoLumns. 


BANK ‘BTOOK » sey enema 


INDIANA.—(CONCLUDED.) 
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APRIL. 1903. a 
———— = — —————— — 
SO 
GEORGIA. 
Dapital. Groth. | P'*| Bid. | Ask. 
—_T— ; 1.) me he 
ATLANTA 1 ad 1 90 *|100 
— r_& Bee. 8,575 920100, 225 |...... 
Capital Nat. Bk. ary byw 1271/1320 
Farmers’ he og 3,105,914/100| 130 1135" 
Fourth Nat. 
Ga, Sav. Be. Ts Co 17034 100| 99 liGi” 
Germania Sav. Bank 2 oy 4s 
ank a 229,629|100| 200 |...... 
Hav! Baar 1,475,047|100| 200 |... 
Racke 
west Loan & Big. CO 1,700,047|100| 200 |...... 
Feed National ’037,266100| 170 | ..... 
pol a 200,720/100 93 ("100 
ost = enaser an 120 rae 
arumere T Ba 589 100 100 |i10~ 
Bank 1,914,696|100) ......|-..02 
A... $3647 |1001 120 | 22. 
ita. ’ eccee 
ce meter | * soueatltta ‘as 8 
- Ss. Br ’ « ee 
ay be 295,806 100| 110 |120 
Bauttable Trust Co..| p $54,173! 100) 100 jos 
= | er re 
coitus Sav. Bk 524,355| 50| 60 | 65 
fourth Nat'l Bank 396,931'100| 125 (1371, 
Merch. & Mech. Bk 205,183 100] 109 |110 
Nat. Bk.of Columbus 419,690 100| 180 (185 
Third Nat’l Ran $79,831/109 =. pees 
smerican Nat. Bank’ 1,105,294/100! 120 |125 
oe se ee Be (Se | 
’) & Sav. Br) 1151/1 f 
Eachange Bank...... 1,692,819|100) 90 | 91 
First Nat. Bank...... 8,492 100! 112 (113 
Home Sav. Bank --. suas bp 198 105 
sa 
Unton Sav. Bu. Tr. 497.379 109) 90 | 91 
Ga Tit.4 Guar.Tr.Co company. ougusclecooos 
ANNAH— | Per share 
Bank.....- 174]  432,193/100' 77 | ..... 
| Bank | 219/967 ofa es sd wn 
Commercial Bank..| AS BRK 
Germania Bani... a 121°392| 1,430,967/100! 150 (155 
Merchants’ Nat. Bix 122'911| °567,790'100! 114%|115 
Nat. Bk. ofSavannah 237,970| 940, AT? 100} ...... peas 
OgiethorpeSayv.& Tr 70, 597,100'100) 160 
Savann’h Be. &Tr.Co! 129,135} 1, 824,519 100 138 |140 
oe. Sees of Cs. -| 498,143; 2,582,662 pe iy neaeud 
Savannah rnat Co.' ew ‘company. fe 
IDAHO. 
“Bose | iTr— Per share 
Bank of A lll 60,000' 15,3279 760,763 Sina 
Boise City Nat. Bk..| 100,000| 45,332 960,728) _.. 
Capital State Bank.| 100,000) 23, 730,000) _.. 
First Nat. of[daho.. 100,000| 27,493 773.734. -..... 
ILLINOIS Z 
Cricaeo— | Per share 
Bankers’ Nat. Bank. 2,000,000| 919,625)14,024,887 100) 130 lis2 
Calumet Nat. Banix.. 50,000 52. 358, 638,273;100) ......|..--.. 
Chicago City Bank..| 200,000) 36,761| 1,012,045)100| 160 |172 
Ohieago Nai. | 1,000,000 1,348; 198)15 ,698,921, 100! 460 |105 
Chicago Sav'gs Bank) °230,000| " 1,991 50,621/100 145 |150 
dommerciat Nat. Bk | 2,000,000 1,576,945 29,368, 7193 100 00/355 |3e0 
Nat. Bk.) 3,000,000! 1,200,137|36,344,7 275 |280 
Corn Exch. Nat. Bk..| 3,000,006/2,721,193)46,882,533) red 420 |435 
State Bank | '200,000| ' 4,377) 401, 29) 100 140 |150 
Dep.Nat.Bk.| 600,000; 191,116) 4,779,500'100| 150 [175 | 
Pirst National Bank., 8,000,000/6,699,210 |100| 390 /395 | 
PirstNat.Englewood, '100,000| | 62,125| 1,109,183/100) 155 |...... | 
Foreman BrosBu.Co 500,000' 615,925 37542 107/100! ...-.-|.. " 
Ft.DearbornNat.Bk.| 500,000; 343,800| 5,101,091/100 150 /155 
Eometevincs Bk. 100/000 30/600) 2°370.960|100 “ws. 
ga Bk... , 570,960|100| .....|.-.- - 
Milwaukee Av.State. 250,000| 165,324) 2,724,7=3/100 115 |125 
YakBe. of No.Amer.| 2,000,000| 590,959\11,570,614100 150 [155 
Nat, Be of Republic. 2.000,000| 307,38 1,368| 100! 160 |170 
Nat. Live Stock Bee. | 1,000,000/1,261,340| 7,009,535) 100) 290 | 
Oakland Nat. bani. 50,000| 41,67 '7,727|100| 150 |165 
Prairie State Ba 250,000| 102,426) 4.411;728/100| 150 |175 
oe Be 300600! 180 aae rte 100) 110 |115 
" 5] | 
State Bk. of Chi 1,000, 345,654)| 10,099,977) 100) : 55 
Stock Yds. Sav. Bk 250, 30, 799,638|100| 140 | .. 
Western State Bank.) 500 56,774) 2,005,104|100| 125 | (30 
Amer.Tr.é Sav, Bank| 2,000,000) 1,120,127' 17,501,966) 100) 195 
Centras Tr. Oo. of Fit.) 4,000,000\1.153,735| 5,261,932\100| 124 |126 
ColoniaiTr ¢Sav.Bk| '200,000| " 55,698 '441,095/100| 175 | -..-. 
Drovers’Tr @Sav.Bk!  200,6 22,940; _910,424/ 100 130 |.....- 
Equitable it Co... 500,000| 305,013) 2,543,405/ 100) 1 jL35 
Federal Tr.Sav Bu. 2,000,000, 590,462) 5,827,490/100 140 [142 
PirstMort.Bond&Tr.| 250,000|  ... .- 27,007| 100) 104 |Los 
Ulinots Tr. & Sav. B"k| 4,000,000)5,930,703!74,116,894, 100 700 |717 
Merchants’ L.ceTr Co} 2,000,000|2,103,989/35,903,507/ 100 405 420 
Metropol'n T.48.Bk.| 750,000; 180,301) 3,309,544/100) 112 (115 
Northern Trust Co...| 1,000,000| 1,470,392) 22,722,539/100) 60 {510 
sh 6s... 500,0 57,946| 3,709,435/100| 150 154 
Ui eee em 1,000,000| 331,385; 7,095,161/100) 165 
Gael Wet Bank | 200,000! 65,425| 1,986,448/100 nie neg! 
Nat. B’k} 200,000} 134,575) 1,971,268) 100) ..... — 
Biret Nat. | 150,000/ 277,830! 2,102,485/ 100) ...... Sacto 
German-Amer. Nat. 95,301 1,729,964/100) -..... F conten 
Home Sav. & State 120,000 of 877,085) 100) .....- | 
Dlinots Nat. Bani. | 200,000} _50,827| 1,395,736|100) -..... I ecsie 
Sd Nat. B’k.| 200,000) 1 1, 419, STGIDG| ...2..|....2- 
fon Nat. B 200,000; 42,858) °983,467/100) -.... |, «ones 
—? of Peoria.) 150,000) 259,774) 1,589,75e/100) -.... = 
Rorest iy Na Nat. Bk.| 100 64,822} 582,614/100, seach arte 
Nat. Ban 125, 72,064; 760,008/100) ......| ... 
RikoraNec sont) ion0m0) woesee| 22 tee teu | = 
© 24 D . acidisieded eas 
Pra Net. Bank... 100,000; 125,038) 1,057,393/100) ------ ~ 
Winnebago Nat. Bk | 100.000| 189.108] 1.321.499/100) _.... 
Sa HNDIANA. 
cnaVANeY He Per share 
ene Net. Bani. 200,000; 50,288 1,018,660/100| 160 200 
—_—s Bank. 350,000, 71.273, 2.348,890/100| 130 140 |" 
Price. + Book value 











ween of debentures. p auecuart paid im. x ©x-dividend. y To be taken over by National Exchange Bank. 


f Surplu. G 
| Oapitat. 4 Profits Dit, ha Bid. | Ask 
EVANSVILLE (Con) 8 + 100 7 share 
Old Nat. Bank....... J 205,781] 2 17g, 384 100 160 |165 
Ohio Valley Tr.Co.| 100000 2,559 1100) canbe 
ae a. &8av.Co. 100,000 5,312 2337 628 100 “98 100 
ORT YNE— 
Nat Bank. panne 159,762 1 
Hamilton Nat. Bank 291,494!) 2,209 
old ——- Bank.. 153,714 
White Nat. Bank.... 97,919 
Citizens’ Trest Co...| pl 2,000 
Fort Wayne Tr. Co... Pp 37,084 
INDIANAPOLIS. | 
American Nat. Bank) 1,000,000 242,183 
Ca) at. Bank.. 800,000 141,603 
Columbia Nat. Bank. 300,000 13,016 
Fletcher Nat. Bank..| 500,000 522,689 
Indiana Nat. Bank..| 1,000,000 444,788 
Merchants’ Nat Bk, 1,000,000, 393,862 
Union Nat. Bank.. .. | 200,000 .... -... 
Central Trust Co ...| 300,000 31.352 
Commercial Tr.Co..| 200,000 New |compa: 
na Trust Co....| 1,000,000 170,049 
Marion Trust Co....; 300,000 83,946 
Security Trust Co p500,000 7,223 1 
Union _ 600,000 1,525, 259 100) 220 |...... 
Teare HAUTE. | Per share 
First National Bank.| 300,000 286,740| 1,331,434/100)| 240 |...... 
National State Bank| 200,000 83,261| °553,842/100/ 130 |-..... 
Vigo Co. Nat. Bank... 150,000 69,668) 1,283,581/100 130 |...... 
Terre Hante Tr’stCo| p100,000 51,192, °229,863/100 115 [..... 
United States Tr.(o.| 500.000 100000!New Co. '100! 100 | 
1OWA. oe 
URL TON— | Per 
Fist ational Bank! 100,000| 31,997) 715,300 109 pergau 23 
Ger.-Am. Sav. paek.| 125,000) pat 1698 1 (735,439) 150 /160 
Iowa State Sav. Bk + 000) 1,783, 173 100 160 {175 
Merchante’ Nat. Bk. 100,000) 38° ‘rt! "73 00175 
National State Bank| 150,000) 108 *010 1,262,286|100"'198 225 
ACERAR 1 Rapiog Nominal pirices. 
m. Tr. | 0, 51,008) 819,595 100:'t12749}...... 
é "ed. Rapids Nat. Bk. 100,000, 1,908) 1,909, (332 1004182 |...... 
Ced Rapids Sav. Bk.| 100,000 32/811 1, "727, 027 | 100113249 ecece 
Citizens’ Nat’] Bank 100,000) 15,899; 498,1461001116 |...... 
Merchants’ Nat. Bk 100,000 44,618) 1,211,335)/ 10014044) ..... - 
People’s Sav. Bank.. =0,000) 5,365) 229,585) 1004110 |...... 
Security Sav. Bank. 100,000| 43,375) 1,270,593) 100414335) ...... 
Ced. Rap. L. & T. Co.| 50.000) 910| 166,262)1009102 |...... 
COuNciIL BLUFFS -| Per \share 
Commercial Nat. Bk., 100000 4,853|  369,877|100) ......|...... 
Council Bl. Sav. Bk | 150,000 43,879, 1,657,499) 
First National Bank 200,000! 59,345) 2,138,084 
State Savings Bank. 50,000 31,005 SOO ASS) 20a | cceces|-ceue- 
DAvVENPORT— Per \share 
Citizens’ Nat. Bank. 300,000; 139,211) 1,103,273 100 150 [155 
— rt Sav. B’k. 300,000) st ¢ are 3,256,668 100' 210 (220 
Farm. & Mech. Sav. 100,000) 856,261'100| 105 (115 
First Nat. Bank..... 200,000 rey art 1,252,170100! 150 |155 
German Savings Bx. 500,000) 344, 7359) 65 44/100 215 (225 
Iowa National Bank; 100,000 50,2 1 "077,355! 100: 150 /|155 
Seott Co. Sav. Bank 250,000) 132) 4 3,079,341'100) 215 
Union ten oe Bank 100,000) — 954, 146/100 130 [135 
Des M } Per share 
Capital Caty State Bk 100,000) 16,133) 1,136, 746100! 105 [110 
Central State Bank. | 50,000! 27,869) 331/100 120 [125 
Citizens’ Nat. Bank. 200,000! 112,024) 2,038,841/100' 150 /160 
Des Moines Nat. Bk.) ,000| 72,311) 2,271,190100' 110 |115 
Des Moines Sav. Bk.| 400,000) 135,650) 3,520,757 100! 150 /|160 
Home Savings Bank. 50,000! 22,071) 610,090'100' 150 |.....- 
lowa National Bank. 100,000! 21,765! 1,731,783/100' 130 |.. .. 
Iowa State Bank . ,000! 614 77 100! 100 
Marquardt Sav. Br.. 000) ,306| 624,680/100' 110 [125 
People’s Sav. Bank.| 100,000) 39,788] 1,135,215)100! 200 /210 
Sec’rity Tr.& Sav. Bk. | 30,000! 122,866) 1,099,943/100! 250 |.--.-. 
State Savings Bank. | 50,000 623) 277100! ..-... 100 
Valley Nation’|Banx) 200, 135,142 ae 100! 165 |175 
Valley Savings Bank) 50, ,833 46,383/100! 135 [140 
lowa Loan & Tr. Co 500,000! 436,121) (2,738,594, 100 135 |L40 
Ousuque— . Per share 
Citizens’ Mtate Bank.| 100,000 14,061 405,342/100! ge |Le08 
Dubuque Nat. Bank.| 100,000 25,958) 601,164100' 90 100 
Fsmey a Amel Sav. Bank) 75,000) 7,499) 654,392) 100) 115 (5138 
ational Bank.|- 200,000| 58,733) 1,151,9u5 100)...... “110 
German Bank....... 150,000! 33, | 735, —- 100) 100 |...--. 
Ger. Tr. &Sav.Bank: 100,000| 13,422) 747,484,106)...... *| 90 
lowa Tr. & Sav. Bk_. 300,000; 105,513) 1,5 138 1ool owe: > *|130 
—— ee Bank.. q 33,356) ey we 
jOuUX CiTY—- NV ami; piriees. 
Pirst National Bank 200,000)! 50,000) 1,400,000'1@0) 110 125 
lowa State Nat. Bk. 200,000| 43,866) 1, "315, 093.100} 100 ‘110 
Live Stock Nat. Bk.. 100,000; 88,410) "537, 567 1y0} 125 130 
Merchants’ Nat. Bk. 100,000! 28,969) $15,138 |100) 110 «#1 
Northwest. Nat. Bx. 100,000) —_— 760. 110 1 
Peoples’ Sav. Bank . 50,000) 527) aa 1981100 Be Cane 
ty N Bank. 250,000! rg 2,043,292\100} 125 (130 
Woodbury Co. 8. Bx. 50,000) 4,125 497, 772! 100} 110 —_ 
Parm. L. & Tr. Co. 300,000) 594.029) 1 772,007 100} .. i oo 
KANSAS. 
TOPEKa— | | er | 
| Bank of T: sonendl 210,000) 67,2 1,852,874) LOO!t120 | guence 
Central Nat'l Bank... 250,000) 33,705) 1,376,332/100/"115 |eweeee 
tate Bank: 25,000' 29,885 337,391,100} ...... | 
= 0,000; 40,430) 1,119, ” 789) LOO!115 jeneee ° 
Merchants’ Nat. Bk. 100,000: 13,369 "799, 253/1L00/t110 jewnees 
5,576 503,832! 00/125 |.....- 
KENTUCKY 
Per 
75,138; 648,199/100) 145 148 
216,447: 1,105 "41 4) 100} cvesaeh 220 
141,683} 1,047,699) 100) 180 
128,387) 662, aeitoel — 
+955) 205,433} 1 104 
20,136 211,165} 100) 100 
270,374| 1,349,027)100) 230 
5,387! 403,734/100) 136 
63,353; 817,357/100) 175 
408; 268,474) 138 | 
35,187!  689,955)100) 148 
Era 526,435 125 
070) 94,362)1 88 9 


§ Trust devostts. a Capital and surplus to be increased | aNo deposits; foes not do @ general omnking business: 
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THE QUOTATION SUPPLEMENT. 
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WHERE. Names A ARE : Prinren IN ITALICS FULLER RETURNS MAY BE Found IN THE ADVERTISING CoLumns, 
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KENTUCKY—(CONCLUDED.) 





Lourevit} €— 





Nat. Bk. of Kentucky 
een» Nat. —- 


Third Bank. 
Union Natl Bank... 
Bank 


Fidelity Trast 
ty Vault Co.. 


Louisville - 
National — 
New 
fat. . Ban’ | 


Newport Nat. Denk. 





Surplus 
at. | Profle 















































10,759 
173,625 


725,000 
130,000 





13,549 
27,080 





$1,468,470 


New |O 


Gross 


Deposiis. Bid, 


Ask. 


MASSACHUSET TS—(Conti 


Oapitat. 


Burplus | 
@ Profits 





$ 
5,035,228 
+447 
7 


4,883,528]1 
635,155 


1 
1,118,117 
ompany. |1 


457,245 
741,97611 











~ NEw ORLEANS— 
aivies ter Bank... 


Trust Co 
Int.-State Tr. & B.Co. 
Louisiana Nat. Bank 


politan = 
Morgan State Bank. 
New Orleans Nat. Bk. 








OnREV EEO 
3” Neel Bank| 


LOUISIANA. 


3,241! 
215, ,001| 
205,883) 

86,569 


ew 
139,171 
502,717 
534,790 
482,768 
21,277 
3,256) 


956,489 
29, 124 


15,110 
226,695) 
19,58 : 





358 = 


3333 























6,278 
259,515 
137,584 


75,000 
25,000 


Bank. 100 
1,245,497/ 100 


1¢ 1,092 
= 40/000 1437/2201 5,330,824 1 
00.) 1,000,000 2,044,456 11,292,157 1 


96,324 10) 
4,210,944/100| 168 
1,629,887) 100; 
1,701, 13,100) 190 


4,843,080)/ 100 
2,365,756 .... 
4,819,778 100 
1,675,812/100) 150 

342,397) 50) 
5,103,848 100 
1,643,884 100) 


590,302 100 
3, 984,264|100| 300 


602,425 100) 
785, 862 i 


200,890 100 
1,981,074 100) 


1,129,706' 100 


1,500,000 50) . 
775,000!1001 ... 








MAINE. 











197,586 
317,913 
53,4 


Oe ee ne) 


Ssssssssss 
$583522222 





000) 2,500,000 


Per 
100, 105 


937,054 
100) 104 


2,048,916 
oon" 488 


9,718)1 
1 O38, 136, 100} 105 


3,129,791/100| 150 
800,000 100) 00) 120 
332/001 1100) 145 


Per ohare 


100! 107 {11 
00) 100 | 


share 
1 





r share 
107 
106 


47 

















_€471,177) 


239,584 


| 


1,1 


Per share 


310,479; 50) 60 
551,960/100 


c | | 85 9 
3,451,572) 10; 2929! 31 
| eveeee (LBZ 

57 | 60 


1,697,409) 50 
4,740,551/100| 300 (315 


1,465,475 100 


»204,451 40) 
4,689,557| 100) 
492 


1,207,501/100) 190 
2,990,834|100) 131 
2,231,039) 20, 40 
3,612,161 100 300 

358,441) 50 58 


1,000,000; 10, 10 | 
d 50} 30 | 
6,000,632/100, 200 | 


2,095,003/100) 135 
5,313,544/100' 195 
50)! 


10,431,007 
--N 


18, 
77, 


80,256 


847,791' 100 175 


_MASBACH USETTS. 


200, ,000) 11,356! 
750,000 418,638 
1,000,000 578, 684 


“Weekly 


Deposits,” no 


Per 
100 
133 
124 


507, 688|100 
1,833,000) 100 
2,299,000) 100 


y Capital ead in; authorized amount is larger. 


(180_ 


share 








TON (Con. ) 
Bags ton Nat. Bank. 
Bunker Hill Nat. Bk. 
Colonial Nat. Bank.. 
Commercial Nat. Bk. 
Eliot National Bank. 
Faneuil Hall Nat. Bk 
First National Bank. 
First Ward Nat. Bk.. 
Fourth Nat, Bank.. 
Freemans’ Nat. Bk.. 
Mass. Nat. Bank,.... 
Mechanics’ Nat. Bk.. 
Merchante’ Nat. Bk.. 
Metrop’litan Nat. Bk. 
Monument Nat. Bk.. 


Nat. Bk. of Republic. 
Nat. Exchange Bk... 
Nat. Hamilton Bk.. 
N. MarketBk.of Brig. 
National Rockland 
Bank of Roxbury.. 
Nat. Security Bank. . 
Nat. Shawmut ke 


Nat. Webster Bank. 
New Eng. 


South End Nat. Bk.. 
State National Bank. 
Winthrop Nat. Bank 


For detailed statem 


Adams Trust Co,.... 
Amer. Loan & Tr. Oo. 
Bay State Trust Oo.. 
Beacon Trust Co.... 
Boston 8. D.& Tr. ese 
City Trust Oo...... 
Columbia Trust Go. 
Copley 8q. Tr. Co.. 
Federal Trust Co.... 
International Tr. Co. 
Massachusetts Tr.Co. 
Mattapan D.& Tr.Co. 
Mercantile Tr. Co . 
New Eng. Trust Co.. 
Old Colony Trust Co. 
Puritan Trust Co.... 
State St. Trust Co... 
Union Trust Co 


BeEverRLy— 
woot Nas. Bank.. 
ON— 
Brockton | Nat. Bank. 
Home Nat. Bank.... 
outh Co. Safe 
ep. & Trust Co... 
CAMBRIDGE— 
Camb’ ’t Nat. B’k. 
Charles Riv. N. Bank 
Heng hah —.- 
at am i 
Cambri ae Coan yt | 


a .BE 
First National Bank. 
Fat River—- 
Fall River Nat. Bank 
First National Bank. 
Massasoit Nat. Bank 
Metacomet Nat. Bk. . 
National Union Bank 
Pocasset Nat. Bank. 
B. M. C. Durfee Safe 
Fah = _- oh 
FITCHB 
Fitohburg. Nat. Bank 
Rolistone Nat. 4 


Merchants’ Nat. Bk. 
MerrimackNat.Bank 


YOKE— 
ational Bank. 
Falls Nat. Bk. 
Holyoke Nat. Bank.. 
Home Nat. Bank.. 
“— ——— Bank 


Ar {nat n on Nat. Bank) 
Bay State Nat. Bank| 
Lawrence Nat. Bank 
Merchants’ Nat. a. 8 
—— dpe Bank.. 


Sag Nat. Bank. 
Pht National Bank. 
Merch. Nat. Bank. . 

Old Lowell Nat. Bk. 





eek 600 
454,820 
596,323 
130) 


























008 )4 
oe ¢ 
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ee 
Eat 


Ee 


ee 
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429,369 
777,382 
244,061 
150,494 
1, 
17,029 
1,255,889 
404,443 
ton Trust 
278,372 
1,318,832 
349,948 
120,000 


1,850.489 
1,100,030 
27,540 


38 
3338 


ow 
123,347 


3 sides 
$2S333 


335 
$3838 


123,568 


60,956 
229,205 


27,943 
39,241 
101, '603 
160,770 
95°10 
In volt’y| 
74,631 























115,998 
42,377 


55,526 
142,927 


























161,825 
169,685 


223,523 
147,077 


62,5 
115,349 




















" 
60/834 
34,416 


118,435 
148,622 
164,988 
103,433 

56,102 


31,654 























25,568 


151,448 
In vol't’y 


65,11 








500,746] 11,1 


NUED, ) 


a 
cada 


—< 


22333 


ad) and oe ed el 





& 
oy 
Co) 


SEEEEESEEEEEE 
ss 


Ex 


> 
° 
~~ 


0001 
3, ,319,000 1o0| 187 
:857,000 100 
1,146,749 100) 


157 
110 
117 
’ 108,000 100! 194 
375,715 )100) 

7,185,000 100) 150 
3/98 89,000 100) 152 


Feb.7), 
150 


Oos. see Oh all 


1,779,643 100 
8,332,763 | 100 
4,565, 642 100 





s19,e0e|te0 


862,092 100 
1,386,677)| 100 
599,565 100 
205,939 | 100) 
714, '236| 100 
560, »386/100 
348,222) 100) 
1 050,906) 100) 
liquidat’n.|.... - 
539,968) 100\* 50M 
Per 


757,900) 100 
422,888 100 


178,357) 75 
1,065,049 | 100) 
624, 214/100 
363,906 100 
697,979) 100) 
1,879,335 100 
1,303,609/100) . 
483,098) 100 
381 028! 100 
810,134 100 
164 B74)100 


1,092): 
oo; 





68 100} 15 
372,482 100 
366,728/100 

1,011,924|100 
175,594|100 
309,534 100 
463,167|100 


613, 015, 100 


e758. 687 100 
liqui «| were | 


Heuidetn 35 hos 
467,727/1 





ooeeee 





|) | ae 
“Bae +> 1 Book value. § Depesite include trust accounts, aOa pital to be increased. d No depostta; does not do # general banking basi: 


w forming capital on twhioh dividends are paid. s Capital to be decreased. z Ex-di 





——_____.. 
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April, 1903. | 


BANK STOCK ee mental 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE Founo IN THE ADVERTIONG CoLumns. 





MASSACHUSET TS.--(CONCLUDED.) 


MINNESOTA—(ConcLuDED.) 


















surplus 
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Gross 



























































Gross 
Capital. 4 Profits| Depowts, | Pr Bia. | Ask. | Capital. ia Profits Deposits. P’r | Bid. | Ash 
ee a att $ 8 "Per share | MiNNEAPOL'S— ‘ s 8 | Per |\share 
ee 111,025) | 483.143100 108 ...... Clarke Nat. Bank... 160,000 757 105,395|100| ..... |.--.+ 
Railroad © Nat. Bank. | In vol’t’y| liquidat’n. ....\ ..... . | First National Bank «1,000,000, 450,540) 9,251,331\100| 175 |i85 
Nat. Bank... 209,082| 2,667,329|100 125 130 | German-Amer. Bk.. 30,000 38,854) '809,534/100| 130 |...... 
ares Bank... 189,862) 1,527,564,100 176 181 | Germania Bank..... ,000| 7,516) 202,601/100| 100 |...... 
Uatesit Nat. Bank. 78,094, 837,662\100 100 102 | Hennepin Co. Sav- 
Powell Trast Co. = 44,045) 1,070,213/100 100 (103 | ings Bank..........| 100,000) 62,481) 3,114,368/100) 150 |... 
Middlesex ) 2 | 
posit 4 eS On. et 2,509| 374, 336) 100 | pomnmeree. oe 000,000} 250, 000} 4,843,757/|100) 140 |...... 
i orthwestern a 
LYNN vat. Bank..| 165,479] _ 683, goalies tional Bank........ 71,000,000) 530, 957| 7, 874, 754\100} 195 |...... 
Pirst National Bank.' 240,399| 1,082,916 100 People’s Kx-ct Minn. 60.000; 5,000 5,000|100) ...... 100 
National Bank 165,168| 633,539) 100 | St.Anthony FallaBk. 125,000) 43. 592} 35 51,577/100| 140 |150 
3 Nat. Bank| 51,631) 653,489/100) | Security Bank. ,000,000| 263,280) 8,4327403|100| 160 |...... 
National City Bank WS cee 708 204) 100 1 - | | oath tide state x. 50,000; 19,000) 250,000/100| 135 |...... 
Security Bank. 09, | wedis nerican | | 
as g. Dp. & Tr.Co 112,530| 858/452 100) National Bank....| 250,000| 76, a 2, a 175) re 122 |..-.00 
security $.D.&Tr.Co 107,707| 355,060/100) Minneapolis Tr. Co... 500,000} 97,500 0} 140 |145 
New BEDFORD— Minn. Loan &Tr.Co. 500,000, 130,800 1, 215, 108) too 127 |135 
First National Banx 295,932; 925,252|100 ST. Paut— Per \share 
y Nat. Bk 246,846| 1,169,657) 100) Capital Bank........ 100,000! 46,692) _680,853/100) 11219115 
ta’ Nat. Bk. 740,573| 1,633,622) 100 First National Bank. 1,000,000| 851,713) 7,280,190/100| 280 |...... 
N.Bedf. 8.D.& Tr.Co 38,650! 729,796 100 Merchante N. Bank. 1,000,000, 258,070, 6,056,373|100| 140 |150 
| ational Germ an- 
mM at. Bank ..| 133,509| 533,151)100) American Bank...| 1,000,000| 172,808) 6,301, 311\100) 133 |136 
—M— a4 St. Paul Nat. Bank... °600,000| 79,426! 2,109 964} 100) 105 |108 
adatic Nat. Bank 103,561;  523,344/100' Scandinavian Amer- 
First National Bank. In liqui/dation. _ fean Bank.......... 00,000! _ 50,787) 1,033, 204|100 133 |135 
Mercantile Nat.Bank) 84,370| 698,677) 100 Second Nat. Bank.... 200,000) 156,484 2,693,962/100| 215 |...... 
Merchante’Nat.Bank) 156,401] 815,021| 50 State Bank........... 25,000 5,000 55,575\100) ...<.. a 
Naumkeag Nat.Bank) 342,292) 710 posites Union Bank.. 100,000, 27,200 447 485100) 120 | —s— 
delem Nat. a 75,119} 417,008/1 Security Trust p 200.000 42,280, _179,517/100! .....- 
GPRINGFIELO— | ~ MISSISSIPPI. tz 
Nat. Bank. | 9,725| _ 321,857|100 
Shopin Nat. Bank... | 172,394| 1,624,349) 100! VicksBuRa— “Per \share 
Ghioopes Nat. Bank.| 186,253) 1,714,294/100 American. Nat. Bank| 100,000 5,656 448,753/100/ 110 | ..... 
City National Bank. 7,847) 1,100,854] 100 CitySav.@&FrustCo| 45,543 6.953) 201,071/100 120 | ..... 
First National Bank. | 109,575) 597,437/ 100! Delta Tr. & B’k’g Co 100,000 49,798, 509,342/100! 150 |...... 
John Hancock Nat..| 730 407 823) 100) First National Bank ,000 64,996 686,636)100' 150 = ..... 
second Nat. 1 a ptt pa 2 Se postin Merchants Bas, Bk 100,000 159,615 784,802| 100} 315 |...... 
at. B’ y eoples’ Sav. Ban 
third Wat, Banik. “os 2, 1048. pr ee & Loan Co .... 50,000 23,044) 362, 295) 25) 8750} ...200 
Hampden Trust Co. » 7 7 | ! _ a aes oe 
8.D & Tr. 407,173| 2,708,680) 100 MISSOURI — 
“2 KANSsas CiTy— { er \share 
STANTON Bank 180,402| 593, 502) 100! American Nat Bank| 250,000| 92,441| 4,153,719/100| 147, |152 
Machinists’ Nat. Bk. 35,276| 336,321/100 City National Bank.| 250,000! 56,383) 2,287,742/100| 120 /|125 
Taunton Nat. Bank. | 310, 458} 463,323) 100 First National Bank | 250,000) 787,332/13,254,722|100| 550 |600 
Taunton 8.D.&Tr.Co} 732 :979| 100! German-Amer. Bk... 50,000 3,97 "558,917|100) ....0.|-e00ee 
ER— ¢ | Inter-State Nationai 
at. Bank .. voPt’y| lquidat’n| .. Bank, Sas..... 1,000,000} 589,001 3. 933,047|100| 145 |150 
Citizens’ Nat. Bank. 77,867) 1,519,516) 100 Kan. StateBank| 200,000} 46,295) 1,094,203/100| 100 /|105 
City National Bank vort’y| liquidat’n|....| ......|...-0. Nat. Bk. of Comm’ce| 1,000,000/1,437,499|31,345,087|100| 344 /350 
First Nat. Bank ..... .530| 2,345,199! 100! New Eog.. Nat. Bank| '300,000| 204/269] 4.680,090|109| 225 |235 
Mechanics’ Nat. Bk 79,513 1,394, 280/100! 105 |...... Bank....... 100,000| 17,974 i }264,204/100| 115 |125 
—- Nat.Bk ,415| 1,259,403/100' 140 |...... | Union Ave. Bank 8: 
Nat. Bank 292,736| 2,109/350!100 180 Commerce 10,000 9,950 1781) 100} ......|--<- = 
Wore. 3. D. & Tr. Co 183,327 2,817,844 100 225 |...... Union Nat. Bank.... 9,000} 375,771] 9,516,170/100| 220 (225 
} Western.Exch’ge Bx. 100,000 28,1 5,844/100} 140 |160 
=  mmcrmmmmrmeat | Cts!S ,000| 547,767| 2,542,366|100| 160 |165 
MICHIGAN. Missouri Sav. Assn..| 50,000} 34,280) 630.482/100| 180 |200 
o onty ’ saul Per share | sroneerrnat Oo. | 200;000| New Colmpany. (1001 100 {Los 
Bay City Bank....... 104,661) 1, 718, 031/100 150 160 | Ou ae , ies pany. 
Bay Sav. Bk. 34,056 "662,307 ea 162 165 dae 250,000} ....... a 100} 95 |100 
iftoend Rat By ee RIE 2 a [pees] ee as i i, 9 
a 
> 250,000 
rer hare | 2 he 2 Y 
Th Not. Bx.. 141,358 Mr at 1 gg ee beer wack or Bk i ees 
Ghtsens’ Sav. Bank. $e 358) 13913291100 110 145 | Nat. Bk. of Bt. Joseph| 100,000 
v. 3 § =. , 
Olty Sav. k...... hands /o' wer.'100) ....../...... Park Bank........... 40,000 
Commercial Nat. Bk 467,092) 6,681,954/100! ...... 153 * a be | = — 
Detroit Sav. Bank... 470,886! 7,246,176/100 225 ...... Psat VoL Tr. Co 000 
Det United BYk, Ltd. 1882 ‘ 202,710'100 ig? 7 ta p50, 
Fist National Banik. 194,290 5,127,958 '100 150-0... Amer. Exeh. — . oe 
German-Am. Bani... 1 ,095|100' 130 |...... Bank....| 2,000, 
Home Sav. Bank... 75,924) 3,008,772/100 130 -.2.-: my  R 
Marine Sav. Bank... : Se —- 100) 105 |...... "800'000| 2775 
Mechanics’ Bank... nm igquijdation. |....| ......|-.--. 4 
Michigan Bank 150,000 8 ; 
Geto: 1,907,240/166) 135" 186 German Savings Int. 500,000\1,256,952 
Tae 454,075 4,922 | 331g Intern’! Bk.,St Louis 200,000; 103,596) 1, "480, 461/169 188 180 190 
Sav. Bk. a. et Jefferson Bank... 200,000} 108,306) 950. 100! 2 225 
Peninsular Sav. Bix. 5,4 '66,0€5/100) ...... 115 208,35 . 
careeol oa Lafayette Bank 100,000' 708°735| 3.817,737\100| 675 
8 Sav. Bank. .| 248,320) 9,458,266) roc! 1275 ...... ay oo , Lp a — 
Sav. Bank ...__| 824.084|13,463.4391100 225 Manchester Bank. 100,000 28,41 290,3 33/100) jg aes 
Union Nat. Bank vs 29,362 "578 578/100) 100 Mechanic’ Nat. Br... 2,000,000/2,479,203 12 607, 127/100! 290 291% 
ia. Say. Bank...... 35.01 646.117'100! 100 101 Merch. Laclede Nat.. 1,400,000 '78,497\14, 856, 191) 100! 31149315 
Wayne Co. Sav. Bk. 642'245/10.749 64° ‘100 218 225 | Nat.Bankof Com’rce| 7,000,000/8,330,133/47 '256,998| 100! 364% os 
Detroit Trust a... 636,642 23222'567) 100\ 217 a Bk soe 65,233) 2, et a soar 194% 
o~ 'y' ae PSE ANI wht tne c 0 pa: |. RN BRE 
Be, ee pres lanes end soange) “aS.Ase) see-sez}ton iis as 
Ni 3 , 7 | 
Fourth Nat bank” 7” 127,354| 2,802'128|100 170 |... | State National Bank| 2,000,000 722,286) 7,631,211 100! 193 202 
Gr, Rapids Nat, Bk. 128.792! 2.273 3,075) 100! 118 120 Third Nationa! Bk _.| 2,000,000'1,372,058!20,816,872'100) 334 335 
Ge. Sav. Bk.. 44714) 2'070,292/100' 145 | Vandeventer Bank | 100,000!  10,565| 134,809/100) ..... ...... 
Kent Co. Sav. Bank 149,369| 21532,483' 50: 250 __...- Por detw led statem|ents of St. | Louis Tr. | Cos, see On ron’. Feh.7 1903 
National City Bank... 155,554| 2'036,591'100 130 |... Amer.Cent.Trust Co.| 1,000,000} 547,764/ 1,752,553/100! 166441674 
Ola Bank.. 348,312| 4,041,233/100 145 |__.... Colonial Trust Co....|y1,500,000\y1600176| 1,053,135|100/ 194 199 
People’s Savings Bix. 42,743) 2,053,710! 100 170 |7-" Commonw’!th Tr. Co | 2,000,000/3,631,238| 1,639,598|100 298 300 
State Bank of Mich, ---~ | Germania Trust Co.| 1,000,000/1,144,370| 2,180,150/100) 254235 
igan...... 10 SOR 93,043) 2,232,748 100) 200 Hamilton Tr. Co... 500,000 New Com ref '100! 110 onan 
Michigan Trast Co... 148,261 "664,443)1 100 170 200°” | LMeoin Trust Co..-.) 2,000,000/1,676,294| 4,342,019/100| 250 255 
Saainaw— se Per ‘share Mercantile Tr. Co.. 3,000,000:6, "754,877 >it "983,270! 100} 400 410 
Bank of ae 173,250| 2,234,759/100 175 130 | Mts#issip. Vai. Tr. Co 3,000,000! 5,150,778) 23,269, 550) 100) 443 4502¢ 
Commercial Nat Bi: 94,738) * 696. 422100 150 160 | Missouri Trust Co... 2,000,000) (378,368) 2,498.237| 100) 126% 126% 
Savings Br. 40261) 082 100) 159 | *%-LouiaUnionTr.Co) 5,00 0,000) 4,508,441 17,349,7 709 100 363 369 
Ww Oo. Sav.Bk. 53,360 ous: "262| ‘100 aes ‘200 Washing. T. & B. Co. r250.000) 135, ,000) nee nee). 22) ron sne'snence 
Bk. of East ~ MONTANA, _ a 
Second Nai. Hagn’”” 125,564 3,503,816 {200 200 205 Te oe 
—_ 406,623) 3.779,91 295 (300 | First National Bank| 200,000) 366,586) 2,076,610)..... ............. 
MINNESOTA. Silver Bow Nat. Bk.| 100,000) 18,686) 257,446)... ......,...... 
Bue: State Savings Bank.| 100,000) 400,000) 4,400,000)100 22277) .2277° 
ios | Per share | Aetna Bi’'g & Tr.Co.| 100,000; _ 3,990) 480,760)... ......|--..08 
oni a Exch. Bk.| 500,000) 214,442) 4,021,877/100| 160 165 | Daly Bank &Tr.Co.| 100,000) 50,000} 2,000,000)... 22.2)... 
Bank... ... 500,000) 8,437; 435,312/100| 100... HELENA— ohare 
pemmere’l B’k’g Co 25,000} 12,276; 223,450) Priivate Bank | American Nat. Bk..| 200,000) 47,207) 1,107,235\100) ......)...... 
iret Seer. --.| 100,000 1,221, 227,660/100| 100 |...... Nat. Bk. of Montana) 250,000; 69,744/ 1,613,303)100) ...2..,...... 
St Pom ational 500,000 572, 645, 5,266:475, 100) 225... Thos. Sav. Bk.) 100,000; 83,255) 1,063,376/100 ....../...... 
Louis Co. Bank 50.06 5.000) 9,008 Pirtvate Bank | Union Bk. & Tr.Co..) 100,000) 99,045 1,319,807/100) ...... .... a 
“Sale price. + Book value. we and surplus to be increased. 4 No deposits; does not do a general banking business. & Deposit. 
ew stoc p Amount paid in. r Cap. to nereasec y Cap. and surp. to be incre 308 Dp. ’ . 
‘nelude debe iN x. d C vel i *: ased: see V. 74, p. 608, 659 
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converted into the Albany Oounty Nat 


ou us Gross 
Capital. |¢ Profits | Deposis. |P’r Bid. | Ask 
LINCOLN Bank..| 10% 45000] 700,000}..-.| sneer, 
to) | onal J , eee] eesecs|sevcce 
Solambia Nat. Bank. 29,049] 1,103,020)100) ...... idiines 
Farmers’ & Mer.Bk.. 4,535 97,168|100) ...... | esseee 
sy National Bank. 131,523) 2,361,469/100) onpeeel cones 
, MAHA— \jshare 
+ City evings Bank... 8,466) 149,741 a susnsi ee 
i Oommercial Nat. Bk. 90,054! 1,421,644/100) ......|...... 
First National Bank. 188,297| 6,849,933|100) ...... Lect 
: Merchants’ N. Bank. 140,423] 3,086,320]100) ......|...... 
a Nebraska Nat. Bank. 57,6 1,435,296/100) ......|...... 
if Omaha Nat. Bank... 176,778| 6,768,104/100) ......|...... 
Union National Bank 42,5 1,051,000/100) ...... lcueene 
U. 8. National Bank. 117,086) 3,502,731/100) vases Eases 
UTH OMAHA— | Per share 
1 OMAn 47,100| 1,017,842/100) ...... Bees 
ErttGeatee i 257,164| 2/776,396|100 ......\.....- 
n ards | | 
National Bank..... 89,187) 2,640,837/100) ...... lveawne 
NEW. HAMPSHIRE. a : 
aManch ER— | Per snare 
at.Bank| 200, 000! 331 064) 1,325,089/100)...... 00 
Siret Na onal Bank.| 150,000) 109,434, °440,743/100...... 15119 
Manchester Nat. Bk Br, 150,000) 138 .345| 1, $63, 556) 100....... 160 
Merchants’ N 150,000| 75,379) 79,022| L00).....- 1125 
Becond Nat. ‘Bank 00,000! 47,866) 275, '646/100\....-. *1120 
NEW JERSEY. 
CamMDE | ] 
o Nat. Bank..| 000, 42 338, 979, ase) 100 
First National Bank.) 200,000 166, 867 969,726 100 
National State yan | 260,000) 281,897) 3, 0:969 0 
Camden 8.D. &T. Co 100,000 497,7 98| yy 655) 25 
Oentral Trust = 100,000, 123, 564) 1,432,838) 25 
oom ty Trust Co... 100,000, 115, 123) 2,016,222) |100 
LIZABETH— 
ns +P Bank S sinischaine 100,000) 29,886. 381,836/100) ..... |...... 
Elizabethp’t tBkg.Oo 50,000| 23,574, 434,962 50| 60 |...... 
National ey 350,000' 616,717) 1,654,224 50)...... 71126 
Union Co Trust Co..; 200,000 116,185 1,789,525 100 150 is 
KEN— er shure 
First National Bank.) 110,000) 508,811) 2,242,800 25/140 |150 
Second Nat. Bank 125,000) 137,179) 1,031,500 100) 210 | ..... 
Hoboken Trust Co... | 100,000) 49,636, 17+,082 100) 150 |...... 
Hudson Trust Co.... 500,000) 5,074, 7,698,748 100) 550 |...... 
ios o>. 5 ae 200,000 230, 059) 1,417,324 100 210 ail 
ERsEY CiTy— er share 
First National Bank! 400,000 a. 313 7,218,400,100| 325 | .... 
Hudson Oo. Nat. BK. | 250,000 632,583 1,692,300 100) 350 
Second Nat. Bank...| 250,000 305,549) 996,600,100) 150 [165 
Third Nat. Bank..... 200,000 ane eae! 1,314,500 100) 230 
Bergen&Lafayet.Tr., 100,000 — 53,399 . 
mercial Tr. N. J. 1,000,000 1,793 "488, 
Greenv. Bk. & T. Co *100 000. 34, 372 
Jersey City Tr. Co..| 100,000) _ 52, 117, 
Trust Co....| ,000, 107,593, 
N. x T. Gu.&Tr.Go., 200,000 746,123, 
erican Tr.Co., 200,000) 274,206, '549,1651100) ......|.....- 
Peoples’ 8. D.&T.Co.| 100,000, 6&1, “115; 2,719,264'100| 170 | .... 
isTOWN— | Per \share 
Faviromsents 300008) Seats) 290 632 190 200. ise 
eeeeee } ’ 
—— wn -| 600, 000) se 107 4,781,205 100 
K— | | 
Essex Oo. Nat. Bank) /1,245 647, 7,643,144) 50) 200 /|205 
Mannufact’rs N. ‘man 151,724) 1,509,225 100| 195 |205 
Merchants’ 214,673, 1,827,762100) 300 | ..... 
seamersbance| “specs tears Saercss| &3) ig | 
" 0 50) 120 |.....- 
North Ward N, Bank, 29'625| 1,796,277 100 390 |.2-0°: 
Union Nat. Bank....; 1,721,851, 7,341, 548) 100] 420 |..ccce 
C1 rae eae’ ie oS 470, o16 61100 110 ah 
ge 00] 195 | ..... 
lity it Co... | 8, os 062 12 "353" 387 100] 800 |850 
West Side Trust Co. . 109,491) "763,362|100| 175 |180 

New 8 UNSWIgK— Per |\share 
Nat. 297 644) 1,423,360'100| 220 (225 
Speen. 1eeIes)  Sae.bas toe 22°. iss 

»139} 605,980 100) ...... 
ATERSON— } Per \share 
rea iaitonal Bank, ,000) 440,990 2,635,169 100) 452 |...... 
German Am, Bank. 150,000 150,000 New honk. 100} 230 |240 
m Nat. Bank. 300,000, 230, ‘831 i Eee 280 
Second Nat. Bank . 150,000, 187, "542 1 143,188) 50) 175 |...... 
Paterson Savings In- 
stitution....... ete + 500,067} 9,242,696 100) 570 |...... 
Citisens’ . -| 150,000) 187,328) 1,300,434/100) 325 |...... 
Hamilton Trust Co.. 50, 225,351) 1,407,573/100) 460 | ..... 
Paterson 8.D.&T.00.| ¢154,300) 188,130) 2,661,280/100) 750 | ..... 
oe ors. D.&T.0o.| 100, 65,220) 977, 270 100 800 mae 
er \2. ” 
Brosi'St Nat. Bank,| 250,000| 136,798| 1,429,82/100| 130° |" 
First National Bank.) 500, 274,228) 1,038,178 100) 165 |170 
os’ Nat. Bk. 00, 486,808 2,364,811| 50| 100 nd 
Trenton Banking Co.) 500,000) 409,873) 1,918,329) 50 ...... 100 
Trenton Tr.& 8 0.00. @150.000 134.774) 2.855/852 100! _.___- 200 
NEW MEXICO. _ 

ALBUQUERQUE— ~ Per shar 
Bauk of Gomm mmMerce.. 72,400 19,037 748,962 | eee thard 
First National Bank} 200,000) 24,634) 1,923,672) 100, -.---- - 

__NEW YORK. 



























onal Bank. z Ex. dividend. 


NEW YORK.—(ConTinueD.) 


BROOKLYN— —Prices| 
De 


site of Broo kin 


Bedford Bank....... b hy ae 
Borough Bank ......| eL 45 4367 Ph 
Broadway Bank.....| ¢ 1 Sarraca| 1100) 
Brooklyn Bank......| 1,506,600) 50) 
O. 1. & Bath B’ch Bk. "166,674 100 
Fighth Ward Bank. 408.500 / 100) 
h Ave. Bank..... | with Mec. | B’k 
First National Bank. 4,316,000) 100) 
Manufact’s’ Nat. Bk. | 3,618,600) 30 
Mec os’ Bank....| 5,156,200' 50 
Merchants’ Bank. sont 878,500 100) 
Nassau Nat. Bank.. 4,150,000) 100) 
National Cit Bank. | 3,228,000) 
North Side Bank....| 933,800) 100 
People’s Bank....... 1,427,900 50) 2 
Seventeenth Wd. Bk 594,600 100 
6 Nat. Bank.. 909,500) 100 
Stuyvesant H’t’s Bk. | 4,602) 50 
Twent -sixthW4.BK. | 665 ,500/100 
nion Bank,......... 934 1,232,900!100 
Wallabout Bank..... 67,042' 731,200 100 
= detailed stateme nts a klyn Trust| 0 Oos. see CHRON 
1903. 
Brooklyn Trust Co.. 1 77 ae 13,223,086 100 
Flatbush Trust Co .. | 145.528) 1, 210,123) 100 
Franklin Trast Co... 1,514,394) 8,053,378) 100) 
Hamilton Trust Co.. 925,430, 6,129,721/100 
Kings Co. Trust Co.. 1,221,940) 8,516,097 100 
LongI.Loan & Tr.Co. | 1,417,342, 7,050,444 100 
ee Trust Co.... 471,395) 5,845,022 100 
le’s Trust Co.. 1,581,682, 9,900,659' 100 
“ ritiameburg Tr.Co. 16,430) 4,314,933 100 
UFFALO— 
Bank of Buffalo...... 564,611, 4,993,901 \100 
Citizens’ Bank....... 167,136, 1 "740, "613 100) 200 
Columbia Nat. Bank. 485,608, 2,070,250 100 
Some aeeae -- 140 Oat 3,058,387 100 


B 
Man’f’rs’&Trad. ~ 1 
Marine Nat. Bank.. 
People’s Bank....... 
Third National Bank 
Buffalo L.T.&s8.D.Co. 
Fidelity Trust Co.... 


Chem’ ngCanalTr.Co. 
New YORK CiTy 
Deposits of. 0; 
America, Bank of.... 


Amer. Exch. Nat. Bk. 


a National Bk.. 
Bowery Bank........ 
Sreadves, National. 
Bronx Borough Bk.. 
Butch. & Drov. Nat.. 
Central Nat'l Bank.. 
= 





Citizens’ Bank, Nat.| 


City aoe, — 
Colonial B: 
Columbia Bank, 
Oommerce,Nat. Bk.of: 
Consolidated N. ar 
Uorn Exchange Bk 
East River Nat. Bk.. 
Empire State Bank.. 
5 pa Nat. winagiel 
Federal Bank 


tmp’re’&Trad’re’Nat 
irvine Nat'l Bank. ..| 
Jefferson Ba 
Leathe: 





THE QUOTATION SUPPLEMENT. (Vou, LRAYI 
WHERE NAMES ARE PRINTED 1N rauics FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLUMns, 


$$$ 


| | Surplus | { 
|_Gapvial. \@ Profits. Deposits, | Pr 
nt,not 








8 
share. 
net, not gro 


are 











430,087 5,803,591 1 

1,219, ,035, 10, 107,983 100 
1,578,743 13, 5151,198 100 
22,952, 2 "394,891 100 
108" "991 1,958,152/100 
88,000 3,047,107 100 

600, ,000 7,600,297 100 





200,000 
500,000) 





300,000| Merged w ith Chem’g) Cajn. Tr. \Co 


100, 7000! 14,546  295,652'100 
300,000 186,671 1.371 ,408 100 






















































































































































































600,000 420,000 ..New 100 
—|Prices are | per aan | not per sh jare|. 
sty banke a net,notgr oss. 
¥ 500,000 3.41 784 21,223,500 100 
5,000,000|3,770,084 20,915,000 100 
350,000 490,741 4,630,000 100) 
250,€ } ’ ’ /100' 3! 
1,000,000/1,892,422' 5,299,900) 25 
50,000; 62,211) 2,632| 100) ...... ees 
300,000| 93,977, 3,235,600) 25/145 |155 
1,000,000! 592,175/11,384,000 100) 160 |170 
100,000} 52, 195,685 100) 175 |..... 
1,000,000! 3,522,580/44,925,400 100} 700 | ..... 
450, /1,043,600| 5,761,2 360 
300,000) 7,392,873) 24,561,600|100| 4250/4300 
1,550,000) "125| 7,093,300 100| 135 |200 
25,0 ’000! 16172888 107546500) 100) 287 19\292'4 
000 194,052 2,603, Ip eam 
3 ,000| 256,049) 3,189,000 100) 375 | ..... 
10,000,000!7,968,797 59,215,900|100| 300 [305 
1,000,000! 1,031,338) 3,145,095 100) ...... 200 
2'000,000| 3,200,178 28,307,000 100] 410 |425 
250,000, 148,511; 1,267,400) 25| 160 |..... ‘ 
100,000; In ligui dation. es pate SS ° 
200,¢ 451, 519, 00} 100 | .. .. 
100,000! ea 265,969 100| 120 |130 
200,000) ae 614, *800/100| 190 | ..... 
100,¢ 1,620873) 9 801,300 100] 3750 |4000 
250,000! 00! 500/100] 375 |... 
10,000,000! 17/65,258,300|100| 750 |785 
100,000) 98,026| 2,058,800 100) 200 
3,000,000! 2,840,700) 19,305,500/ 100) 225 |235 
1,000,000 2,155,402) 5,738,700) 50) 420 /430 
200,000| ' 55,748| 1,717,900) 50/140 | .... 
1,000,000) 1,242,550! 7,570,400 100) 500 | ..... 
750,000} 466,369| 3,393,500| 75| 160 
200,000! 641,579, 3,383,700! 100! 400 |...00 
200,000} 843,500) 5,035,600! 100 ii 
500,000) 521,701) 1,469,000) 25) 325 
200,000) 111,010) 2,229,800) 100) 170 |..... 3 
3,000,000) 6,115,427 55,124,800) 100) ...... 635 
1,500,000! 6,405,189'19,505,000/100} 650 |..... 4 
1,000,000) 1,013,030| 5,185,000/ 50| 235 |250 
400,000) '225,839| 1,421,700/100| 150 |160 
7000; 518,233) 5,103,200/ 100} 300 |...... 
1,000,000/1,846,900' 9,063,700'100|/600 |...... 
,000| 1'256,838 10,586,500 100) 1050/1100 
2.050,000 '2,290,006|2 "557,000 50| 330 
900,000! 1,031,103) 6,320,400 100) 260 
%,0€ (000 2/819857 13. "263,000! 25| 270 |290 
700,000! 665,000) 25| 150 |165 
1,000,000; 1320012 13, 045, 900/100) ...... 350 
"800,000: 2, 50 = 175 

















BAN 05 
250,000 1,068,483 | 000 00/1 
Firet National Bank 000) 77,041! "582,316/100 100 106 | Mutual Bank.......: ‘000, 184, 337,100 100 
Mech’nics & F’rmers” —250,000|1,021,080| 1,281,801|100 530 [545 | Nassau Bank....._.. 500,000, 310,527) 3,176,000 50| 195 |205 
Hat. Commercial Bk{ 500,000/1,119,744) 10,293,933) 100, 450 ...... | N. Amsterdam Na’ '000| 560,088, 7,647,300 100) 540 |570 
Bot, Exo! Exchange Banky 800,000! "129,597/ 2,495.698/100 160 180 | N.¥. County Nat. Bk. 200,000, 626,057) 4,847,500 100) 1500 /.....- 
Not. Bk.. 250,000) 409,759) 9,350,609) 100) 325 |...... . ¥. Nat. Exch. 500,000; 380,319| 5,845,300/100| 290 |.....- 
art Trust Go....| 800,000) 282'541| 5'827'671|100 295 |... N. ¥., N. B. A., Bk of 2,000,000 2,362,014 14,572. 000 100} 320 335 
alon un tod ooy 4 250,000 294,818) 1,873,419)... 240 '250 Nineteenth W Bk. | 200,000), 185,300 a8 200/109 150 sg” 
\share ‘o. Amer., Nat. Bk.of 2,000,000) 2.01403 1 y= 
Cayuga Vo. Nat. Bk | 200,000} 117,801! 1,186,790) 25| 359, 40 | Northern Nat. Bank., $909) -’951.513 100) 185 |.-.--- 
ning uburi 100,614) 740,473/1 r tal Ban a eee °: 230 |-----" 
67,583}  483,520| 100, OC = 
orty ational Bank} 400,000] 246,892| 1,930,738|100 165 |190 | People’s Bank.......| 200,000, 384,527| 2,360,400) 25) 280 |300 
People’s Bank........ 100,000, 19191| ‘602,983 100 100 oer en Bank. 000| 294'700| 4,056,000, 20) 122%s|130 
Binghamton Tr. Go” ‘000! 252/887! 2,9¢77498/300 166. [oc Phenix Nat. Bank... 1,000,000) 294,700) 4, 
* ale price. { Book value. Cantal and surplus to be increased. ~ 9 Capital to be increased. c¢ Amount paid in. 4New stock. #To be 
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Bank 
Comm’! & Farm’s Bk 


Sav. Bk 
Nat. Bk. of Raici 
Savings Be 


Trust Co... 


adantio Sa bank 


Murchison Nat. Bic... 
tae 
Sav. &Tr Co 


“Sale 
be increased 
Sav. & Tr. Co, 





BANK STOCK QUOTATIONS. 

















HERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





NEW YORK.—(CONCLUDED.) 


Deposits. |P’r| Bid. | Ask. 
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1 
863,000) 1 125 
1,540,100/1 
325,800/100) 120 
824,000)1 210 
340,300)1 
»343,023/100) ..... . 
581,000) 1 ate 
55,172,700) 100) 38719 392% 
1,803,300|1 5 
Oos., see | CH|RONIO LE, 
New Co. /1 
11,859,782|1 
5} 2,544, 1 
970' 12,048,402) 1 
7 40,862,189) 1 
8/13,525,019|100) 380 
18,668,590/1 385 
172,258/100) 690 
34) 1,385,272)1 170 
117,907'1 180 





,370,000|100| 650 
,596,905| 25/1450 
'269,188|100| 590 
;307,101|100) 715 
1,487,680) 100, 190 
'543,164/100| 815 
'959,199 109) 500” 
1,207,543 265 2 
7396,119 1125 


370| 10,778,315 | 100) 308 

340! 7. 34/100) 390 

971 10,631,974 100 B35 

2,792,718, 3,063,144/100 480 

8|17,971,441/100) 285 
595,247 2,020,978|100) ..---. 
38 5 "51611 1420 


,504/100' 475 
907 59,535,455 100, 1650 
4,824,294/100) 250 


410 
649,456) ...) 245 255 


596,000 


50) , 
690,100 Pa ied "177 
5,152,017 


, 100} 135 
3,877,720 260 
,878,914'100) 165 | 
7, 0} 170 | 
4,253,293|100| 250 | 
5 190 
11,730,051 300 | 
»791,883/ 100} 400 
540, 00/ 150 
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333 


361,339/1 
1,333,162/ 100) 200 
| _'823,037|1 
| 1,570,251) 50 
061 3,295,364 100 





_ 388 


| 1;279,586!100) 245 
1,384,068 100) 125 


2,414,360'100) 150 
868,374/1 
5,020,914) 100) 450 | 

















+77 pe us 

379 us 
819,003) 50; 110 | 
786,098) 100} 310 


2" 





| 


NORTH DAKOTA, 
rp Gross 
hassel SE ee oe ofits. | Deposits. 
Per cent. Fara | 
00/600 -..... | Fargo Nat'l Bank .. 
100} 170 (180 First National Bank 
00} 300 Merchants’ State Bk. 
Red Riv. Val.Nat Bk. 


oA % 

7,202 200,855] 100 100 
1,318,867|100*150 | 

580,546/100 ....../125 

393,481) 100 100 |130 














Fourth Nat. Bank... 
German Nat. Bank . 
HelvetiaSav.&Bk.Co 
Market Nat. Bank... 
Merchants’ Nat. Bk. 








600,000) 603,183 
700,000 282,175 





Cent. Tr. &8.Dep.Co. 
Cincinnati Trust Co. 


Do— 
Americ’n Ex. Nat.Bk 
Bankers’ Nat. Bank. 
Bk.of Com’erce,N.A. 
B’ way Sav.& L’n Co. 
CaxtonSav.&Bkg.Co 
Central Nat’) Bank.. 
ClarkAve.Sav.Bk.Co 
Cleveland Nat. Bank 
Cleve.Bav.&Bkg.Co. 


Coal & Iron Nat. Bk.. 
Columbia Sav.&L.Co 
Oolonial Nat, Bank.., 
Commercial N. Bank 


1,500,061) 100: 

6,853,031/100| 20u 

2,761,652/1 
612,454) 


East End Bs.&Tr.Co 
Euclid Ave. N, Bank 


First National Bank 
Garfield Sav. Bk. Co. 
Ger.-Amer.Sav.B.Co 
L. Sh. Bkg. & Sav. Co 
Lorain St. Sav.Bk.Co 
Market Nat. Bank... 
Mercantile N. Bank. 
National City Bank 
Park National Be nz 
Pear! St. Sav.& L.Co 
People’s Sav.& L. As 
Sav. Bk. Co. 


State National Bank 
Union Bkg & Sav.Co. 
Unit’d Bkg. & Sav.Co 


Woodl’d Av. 8. & L’n 
American Trust Co.. 


ral 
Citiz’ne’ Sav.&Tr.Co 




















NORTH CAROLINA. 











Per \share 


868,325 100 150 
536,781 100 130 


143,076) 25) 27%). 


49,232 100 100 


1,461,087 100, 245 

1,299,601/100 135 |. 
380,932 100) 14714)... 
183,462 100' 112 |.. 

1.003.975 50) 























4,237,782|100| 325 
4,278,918) 100 


924,012) 1 


| 
2,593,255/ 100) 290 
4,367 ,613)100| 228 
9,647,038) 1 
3,530,837/1 
3,427,871 
1,774,257) LOO _~ 


er 
ntary liquiidation. 








120 


00) .----- 
100} ----0- 
00 


4,743 
107,357| 50| :...-. 




















4,294'100| .-... 
5,571,784)1 163 
1661,234| 50} ...... 
3,333,299}200| -..... 
with Centiral |Trust 
1,490,767! 50) ......| . 
1,357,039 100 sos 
,310,264/ 100) 138 
,355|100) ... 
2,210,982/1 ecoces 
5,831,243/100) ...... 
1,310,291) 100} ...... 


00 
236,144) 50} ....0./. 
2,275,664) 1 e<e 
6,653,059/ 100) 285 










711,398) 100} -..... 


'77| 4,732,565/100) 185 200 
625} 3,109,969| 100) 185 | 
3,264, 


439) 1 185 


1,100,874| 100] 175 |180 
$67,041 100) 


1/100) 135 


1,505,645) 100) 275 


751,041) 100) 160 
} 170 | 


1,505,726/ 100) 215 ...ece 


931,458) 100) 214 | 
| | Per 


oe} 


540 

101,828|a50| 59 
761,524) 100} 125 
699,752) 100} 200 


758} 2,515,864! 100) 271 
1,408,402! 100) 156 | 


2,356,308) 100) 166 





Brice. + Book 
¢ Capital value. aCaj 


4 — tn; 
with capital of $3,000,000. : 


authorised amount fs larger; when full paid par value will also be increased. 6 
» Amount'paidin. x Ex-dividend. yTo consolidate under the name of th 








‘Pr Bid. | Ask. 
Fale ans 
Per ‘hare 





ONY oS aha es eyirctt nbks sd pont 


rinttnaen Poclen-ventenoeancibenre 


w(..| Per share 
8,795,465 100) 00 


~ ee ame 


RR ae = ht 

















e Citizens? 


THE } QUOTATION SUPPLEMENT. [Vou LXxyy 


“WHERE NAMES ARE PR:NTED IN ITALICS FULLER RETURNS } MAY BE FOUND IN THE ADVERTISING CoLumns, 
PENNSYLVANIA. —(CONTiNUED,) 





OHIO.—(CONCLUDED.) 





i Gross . Burplus 
_Oapitat, Py a Dapeai Pir Bid. Ask. rp Grose 


@ Profits.) Deposits, 





| 

OLED — Con.) bs Per share mlamladel. seen) 
orks Nat. Bank. | 847,051. 2, 140 0,224|100 225 235 | Ridge Ave. Bank,.. 

S| 

| 





OhioSav.Bk.&Tr.Oo. 88,849) 2,56 5,104 100,149 (151 Second Na. t. Bank 
Jecond Nat. —- 947,346 2, 290 483/100) 380 390 Sixth Nat. Bank 
security Trust 6,494/100 120 125 Southwark Nat, Bk. 
state Savings Bt Co. 











site 23 


eee ee 
2 AR PLE! 








6,50 tee "340) 100 111 South western N. Bk. 
fol. Sav. Bk.& Tr.Co. | | 220,616, 1,560,279 100 400 Tenth Nat. Bank.... 
Union Savs. Bank . 105, eek 1,123, 573/100 175 


N@STOWN— sae" share 
eae Nat. Bk. | 87, 086) Union Nat. Bank.. 





177, "317 2, Weatern Nat. Bank.. 
0, 353,685 932, 170 For detailed statem 
229,000 136,938 "792, aha 100 140 145 Awerican Trust Co.. 200,000 "53, 677| 356,817) 50 
150,000 Merged with Dollar |Sav.& Tr. Co. Oity Trust Safe De- 
211,215 1,881,212/100 225 (240 posit & Surety Co. 405,194) 2. yo 417 


Nat. B 200 
Wick National Bank! 300,000 135 791 _1,873, 748 100 Colonial Trust Co.. 24,1 100) 0,171 
Columbia Ave.Tr.Co. 111,760) 1 303 ,870) 100)... 
as aaah TERRITORY. 


PRIS ieee 





ae 








Commercial Tr. Co..| 1 boo, "000, ooo 217) 9,560,008) 100). 
— eh ae me er enn rs 
Bank oftndian Ter.| 25,000 4,720 _ 254,851/100| 120 [122 | Ane Tr, Coa 
Capitol Nat’l Bank..| 100,000] 24,650 1,334,883|100| 223 Equitable Trust Co... 
Guthrie Nat’l Bank..| 100,000] 13,688 '592,463/100 Excelsior Tr. & 8.F4., 110041 oe 
Guthrie Sav. Bank.. 25,000 "427 15,165 100) Fidelity Trast Co... | 15,055,2 35) 23,074 .774 100 
lagen ay mwa 25,000 6447 198, 587| 100 Finance Co., com.... 5198 
KLAHOMA CiTy— P 675,690'1697,9: corte, 
American Nat. Bank/ 100,000 424,764) | eee 75,690/1697,953 109 conga, 
Bank of Commerce.. : Frankford Real Est. ‘ 
Oklah. City Sav. Bk. 25, *000 3,5 00,000) ‘ Tr.& Safe Dep. Co. 48,584| 1,040, 920 50 
State National Bank) _ 50,000 937.727 Gez.Amer.T.&Tr.Co. 103,627) 1,434,879) 50 


Western Nat'l Bank} 100,000) 16,443 826,153). Germantown Te. Co, 261471121100 
ee et aan Time. a4 

Hamilton Trust Co. | 517,255 

OREGON. 50} 
a Watiomat Tr. & Safe Dep. Co. 
250,000| 69,637 Lincoln Sav. &Tr.Co. "230,954 
age Trust Co.. +790) 1 
SYLVANIA. 4,952,514 


Okla. Tr. & B’k’gCo.| 200,000'New bank 52,000). |18:751/47011 
Industr’] Tr. T.&Sav. 172| 2,663,948 
. , ” 4 

First Natio 500,000} 810,599) 7,701,641) Investm’tCo. of Phil, 310,162 
300,000! 55,390 Manayunk Trust Co. 819,319) 2 

Nort ern Trust Co.. 
14,732,471 
202,527 
































Union Trust Co 100,000) 3.000 5.665. 257 
Integrity Title Ins. 
, 2,528,309 
250, sailte 
250,000 97,168) 2, Land Title & Tr. Co. q3 979; 937 
: i 
Portland Trust Co...! 260,000 ’316,209/1 nat eg Tr. Co.. ag! 
i. Co. for Insur. 





LLEGHENY— on Lives & Gr. Ann 
of secured Savs. 
rise Nat. Bk.. 000; 210,744!) 2,145,158 y ¥ ¥ 4243) 1 
First atonal Bank. 000} 137,150 : B |eccce. .Tr.8.D. .Co. 7,483,326) 100) 
Ge t. Bank. . 20¢ 679, 548 Provident Life & Tr. 8,108,222 
Ohio Valley Bank b 1,618) _ 324,1 Real Est.Ti.In. & Tr. 3,036,047) 100 
Second Nat. Bank.. 300, 7380 Real Estate Tr. Co.. 6,011,644 
Work. 8. BE, &Tr. Go. 100, Tacony Trust Co.. 502,557 
> 700,000 F; 168 00) 160 Tradesmen’s Trust & 
Dol. Ba’ 1 ,000, 000/1 vais 1,258,990/1 \29 z da Co 284,096; 25 


Provident Trust Go. 'p149,525 161,146 | 2,754 7360 


ALLENTOWN— 
All t. 1,000,000) 717,996) 2,245,324 
200,000; 222,027) 1,438,022) 


66,150) 1,099,726 























, 502 
y New! Bank. 3 °180, 693 
125,000| 154,281| 1,289,755 West End Trust Co.- 1/989'243| 
PiTTSBURGH— 

50,000 19,700} 320,000/1 Allegheny Nat. Bank 3,642,795 
150,000 1,958,124 2 Allegheny Val. Bk.. 193,000 
100,000! 36,790) 689,994/1 Anchor Bay Bank 
p191,375 470,064|1 | y oe tenn 

Cent. Penna. Tr. Co-| 240,500 861,579 } = of ? Pictabar N.A. 


Fitet National Bank. 150,000; 266,114) 2,064,370)1 —~ 5 

Marine Nat. Bank... 7000| 294/526| 1/315. 218 colonial’ et an 

Erie Trust Co 200,000} 107,193) 1 056,156 Cosmopolit. Nat. Bk. 
ial Bank... 843 160,273 


oflAnnisnuR — cen Ye 4) 
jamond Sav. Bank. | 
Dauphin Deposit Bk. 114,700; 3, 140,000 
First Nations! Bank: 3957987] 1° 97 8. * 62 Duquesne Nat. Bank 
202,101; 1 "609, "758 
87,000 1,400,000 
63,722} 579,439/100 
. 53,611| 484,322 
Commonw)’th | Trust 
Company. . 250,000} 346,352) 1,142,230 
Harrisburg Trust Go 185,000) 2,201,892 
LANCASTER , 
Conestoga N. Bank.. 230,289| 809,724 
armers "Nat. t. Bank. 
First National Bank. 
Fulton Nat. Bank.. 
Lancast’r Co.N. Bank 
Northern Nat. Bank. 
People’s Nat. Bank.. 
City Sav. F. & T. Co. 
Lancaster Trust Co. 
North. Tr. & Sav. Co. 
People’s Tr.8.& Dep. 
Union Trust Co 
pets LPHIA— 
Bank o Oo. Amer... 287 
pee sa ments. '297,3 | | * 3 128,41 
‘al Nat. Ban -756 900/100, ‘ Monon. la N.Bank 
Consolidation N. Bk, Nat. Be ot West. Pa.| 
Corn Bach. N. Bank. Pennsyiva'iaN. zea 
Fights Nat. Bank.. People’s Nat. Bank.. 
Far. 4 Mech.Nat. Bk. People’s Sav, Bank... 


























Exchange Nat. Bank) 


Farmers’ Dep Nat Bk} 
Federal Nat. Bank. .. 
Fifth Avenue Bank. 
Fifth National Bank 
First Nat.B’kof Birm 
First Nat. Bk., Pitts. 
Fort Pitt Nat. Bank-| 
Fourth Nat. Bank... 
Freehold Bank 
German Nat’nal Bk. 
German 8. & Dep.Bk.| 
Germania Sav. Bank) 
le, yy Sav. BE.) 
<<, 











Manufacturers’ Bk... 
Marine Nat. Bank... 
Meiion Nat. Bank... 














First National Bank 
Fourth St. Nat. Bank 
Franklin Nat. Bank. 
Girard Nat'l Bank.. 
Kensington N. Bank. 
ayunk N. Bank. 
Manufact’rs’ N. Bank 
Market St. Nat. Bank 
hante’ N. Bank. 
Nat.Bk of Germant’n 
Nat. Bk. of No. Lib.. 
Nat. Security Bank. 
ga National Bank 





AMladel'a Nat. Bank 



















































































Pittsb’g Bk. for Sav_| 
Pitts.N. Bk. of Com.| 
Republic Nat. Bank. | 
ne —_ Bank.. 


Third Reuonai Bank 
Trad’s & Mech’s Bk. 
Tradesmens’ N. Bank 
Union Nat. Bank.... 
Union Savings Bk... 
U. 8. Nat. Bank 

West End Sav. Bank} 
West. Sav. & Dep.Bxk.| 


American Truat Co. _ | 
pact a Sav. & Tr. ie 
Colonial Trust Co 























Pi 
Quaker Oity Nat. Bk.! 500, wire 143 Oom’ wea). R. E. & Tr.’ 1 
b Capital and surplus 


be 
* Bale prin, a ital or ‘1; authorized amount is larg er; when full paid, par value will also be increased. a 

na mpi in; authorized amount is larger. ¥ Capital to ba lne senand. ‘Proposition to increase capital and surplus ts 
consideration. x Ex-dividend.. 








|| BARR BE 


t 
; 


Bi =e. 


= 


BESS Gill 








APRIL, 1903. J 


| 








TE 
Lae 
esieers. 
Foot ¢ 


3: 
$e 


t 
: 


Ha 
Bat 
ies 
¢ 











HEE 
vt 


i 
‘i 


WO 
ree SSP | 


¢ 





if 


L 
SEEEE 


a 


E 


sunagrTyy 
ile 
ig ERE 


BANK STOCK QUOTATIONS. 











PENNSYLVANIA.—(CONCLUDED.) 
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, 30,793) .... 
| 1,344,507 18,830,194 ro0c 
834,323 8,463,376 100 


3 
88 








150, 

= 200.000 106.696 
price. i+ 

yCapital to be Book value. 





seeee 





@ Capital and surplus to be increased. 
z To be converted to the national system. 


Be orb ised N.B.A. 
Savings Bk 


security Savi Bk. 
State Savings Bank. 


G0.Car.Loan STr.0o." _ 





CHATTANOOGA— 
Chatt’nooga Nat. Bk. 
Chatt’/nooga Sav.Bk. 
Citizens’ Bank & 


Trust Co 
First Nat. Rank..... 
Hamilton Trust & 
pte Bank..... 
Ni LLe— 
Otl»y Ya Bank. 
Rast Tennessee Nor 
tional Bank. seesee | 
Holston Nat. Bank..| 
Knox Co. Bank &| 
Trast OO. .....cc00e| 
Knoxville Bkg. Co...| 
Mechanics’ Nat. Bk.) 
Merchants’ Bank.... 
Third Nat. Bank.. 
Union Bank....... 


MEMPHI | 
am ev. Bk.& Tr.Oo. 
Continental Sav. Bk. 
First National Bank. 
Home Fin, & Tr. Co. 
Manhattan Savings 

Bank & Trust Co... 
Memphis Nat. Bank.) 
Memphis Sav. Bank. 
Mercantile Bank.... 
National Bank of 

Commerce ......... 
People’s 8. Bk. & Tr.. 
Security Bank. .... 
State Nat. Bank..... 
State Savings Bank. 
Union & Plant’rs’ Bk. 
Union Savings Bank 

& Trust Co. ........ 
Memphis Trust Co... 

NASHVILLE— 
American Nat. Bank 
City Savings Bank.. 
First Nat. Bank..... 
Fourth Nat. Bank...| 
zMerchants’ Bank... | 
| 











Union Bank & Tr.Co. 
Nashville Trust Co..! 


AUSTIN— 
American Nat. Bank 


BEAUMONT— 
American Nat. Bank 
Beaumont Nat. Bank 
Citizens’ Nat. Bank 
First National Bank 
Gulf National Bank.) 


DALLas— 
American Nat. Bank 
City National Bank 
National Bank ,o! 

Commerce ......... 
Nat. Exchange Bank 
West. Bk. & Tr. Co 

Fort WorTH— | 
American Nat. Bank 
Far. & Mech. Nat. Bk 
First National Bank 
Fort Worth Nat. Bk.. 
State Nat. Bank.... 
Traders’ Nat'l Bank 

GALVESTON— 
First National Bank 
Galveston Nat. Bank 
Island City Sav. Br. 


So. Texas Nat. Bank. 
San ANTONIO— 
Alamo Nat. Bank.. 





Nat. Bank 
San Antonio N. Bank 





National Bank 
Provident Nat’! B’k.| 


eee | ----- | Waco State Bank... 





Deportts, | P'r| Bid. | Ask. 


WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
i SOUTH CAROLINA. 








8 
2,074,525| 100) 195 
1,738,222 
907,3' 


TENNESSEE, 


3 8388 


3 


= 


3333333 





< 


31/355) 22077386 100] 116 |118 





Per \share 
1,742,981/100) ...... soceee 
1,259,696 100) ......|..c«0e 


1,045,989/100| ......|...000 
1/811,997 100| |.....|....-. 


| 454,929/100) 125 |135 
2,203,851 100) 200 |210 


1,722,565|100) 215 |225 
585,918/100) 100 |....06 


46,778 100} ......|100 
263,667'100| 100 |106 
803,795 100| 190 |200 
103,340 100} ..... |L00 
750,000|100| 110 |1124 

99,509) 5 


346,511/100) 150 {175 
308,482/100| 200 (205 

2,557,672 100) 200 |225 
26,529 


1,685,802/100| 500 |550 
1,592,175 |100| 200 |205 
1,097,480 100| ...... we 
1,599,799 |100| 215 |220 


4,924,603/100| 175 |180 
219,666/100| 155 |165 


, 00 |205 
2,119,714 100} 125 {130 


505,749|100| 310 |325 
501,688/100| 135 |140 


2,058,656 100) 100 |101 
263,134 100} 100 











Per ‘8 
570,548 100) ...... *175 
35|100' 150 | ....6. 
yrrityes 100 | .cccee 
| | 


236. . 
664,032/100 150 ....0. 


gag 


50, : 
374,145 100)... 
728,185 100) :.....|.... ini 











& Capital to be increased. ; 





Per share 


1,781,573 100| 250 300 
2,955,842'100' 250 300 


762,147'100| 135 150 
629,632 4,846,369/100! ...... 225 
--..New company. ..|100) ...... .... #5 

| Per share 


56/100 130 |..-... 
,552/100/ 135 140 
000) 100! I 
342/100) 200 |...... 
354,496/100! 160 ...... 


350,000/100' 162 175 
Per share 
574,943/100) 104 | ...... 
752,233/100} 110 ..... - 
968,976/100! 180 ...... 


Vomijnal prices. 


2,565,735/100) 310 | ...... 
2,659,773|100) 750... ~ 
440,590/100/ 125 | ...... 
1,684,791) ..../ 


1,193,289) 100! 
1,756,482) 100| 


1,318,256) 100) 
389,393) 100} . 
| 1,589,410)100! .. 
601,244) 100) 
1,548,707! 100} 200 


490,416) 100} 

| 1,417,406) 100) 

73,188; 921,524)100) ......|...... 
350,000! Prit 





vate Bank 


p Amount paid in. 2 Ex-dividend. 





aia 


Sie testes 


P 


nt i 





THE QUOTATION SUPPLEMENT. 


(Von. LXxyy 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLuMNe, 





Tp en, | Surplus 
é Profits. 


UTAH. 


Capital 





Ke CiTy— 
Commercial Nat. Bk. 
Deseret bavige Bak 
Deseret or ee Bank 
MeOornick ¢ Oo. Bk 
= Bank of Re- 


Biate Bank of Otah. 
Utah Commercial & 


Savings Bank 
Utah National Bank. 
tah Savings & Trust 





100, 000 
300,000 


250,000 


800,000 
250,000 


200,000 
100,000 


150,000 
200,000 


200,000 























, | Pr 


Bid. | Ask. 


WISCONSIN. 





Capital. é Profs aa oes 





E Gross 


payor 2,407,605 
75,587 | 1,000,212/1 


13,857; 489,203 
17, ;700, 580,000 


35,226; 618,980 
1,204,076/10¢ 


28,383 
25,354) 8,393,180 











VERMONT. 





Granite 8.Bk.& T.Co, 
Nat'l Bank of Barre 
BURLINGTON— 
Howard av Bank.) 
Merchants’ Nat. Bk. 
Burlington Trust Co. 
MONTPE 


! — 
Capi err. 


Clement Nat’l Bank. 
Killington Nat. Bk...) 
Rutland Co. Nat. Bk.| 

Rutland Trust Co... | 
State Trust Co 


50,000. 
50,000) 
100, 000) 


150,000 

50,000 
300,000, 
100,000) 
100,000) 
300,000, 


50, ;000 
100,000) 


2 270| 841,001/100 


7,506 1, 017; 940/100) 1 


is" 7185 263 740) 100 
111.616 748,675) 100 
342'366| 1,228,045 
151,438| 1,120,146 100 

5,000/ 624,000)... 

28,248| 237,638)... 
134,429) 374, 7576)... 

58, 104) 2 438,851| 

71, 181, 469,819|100 

"276! 59 

27,331) 

126/963) 





103,000 1¢ 0} 


232, 
445, "829, 100) 130 
48,000 436,000) 100) 150 


Per \share 
75 | 85 
101 (102 
287 
242 





50 
112 





90 








Co 
Va. Sav. Bk. & Tr.Co 


PRA gy 

&T. Co. 
Pet’g Sav. & Ins. Co. 
The National] Kank.. 
Appomattox Tr. Co.. 





























vi RGINIA. 


410,382 


es 4K 7895100 
192/100 
966/100 

1, 729: 719/100 


231,920 
55 


i/1 
348,504 
1,798,594 


361,872 
Company. 


2,003,338 
, 


14,540 


105,908 
New 


63,004 





603.058 








138;537 


"809,773 |100 po 








WASHI 


NGTON. 





LA 
Butavion 
ExchangeStateBank 
an-Amer. Bank 
Nat. Bk. of La Crosse 
Security Savings Bk. 
State B’k of LaCrosse 
MiILWAUKEE,— 
Firat Nutional Ban 
Gorman -Amer, Sank 
Marine Nat. Bank... 
Marshall & Iisley Bk 
Mil. Nat. Bank of W 
Nat. Exchange Bank 


Wisconsin Nat, Bank 

Milwaukee Trust Co. 

be gr ag Fidelity, 
Tr. & 8. D. © 





6} 759.507 
2,532: 
122| 2,532,965 


49903 
876, eee 
3 


2.414.830 
13 9,724 


4,498 

826,612 

14,980,028 
2;009;,1 


a 











WYOMING. 





CHEYENNE 
First National Bank 
Stk Growers’ N. Bk. 


100,000 
100,000 


32,798 
91,909 


SO 


765,509) . 
1,440, 499 . 





CANADA. 


~NEW BRUNSWICK. 








FREDERICTON— 
People’s Bk. of N. B. 
8T, JOHN— 
Bank of New Bruns. 
8T. STEPHEN— 
St. Stephen’s Bank.. 





Prices are 


Reserve 
Fund. 


Porat in. 


Deposits. | P'r| Bid. | Ask, 





per cent, 
180,000) 165,000 
500,000 


200,000; 45,000 





750,000) 


not per sha re, 


Per cen, 
416,783/150| 135 198% 


300 * 


3,175,456)100 


$28,918 100 
i 








NOVA SCOTIA, 





HALIF 
Bank of Nova ng 00. 


Halifax 

Peop. Bk. of Ha 
Royal Bk.of Genade 
Union Bk. of Halifax 


WINDsOR— 


{ 
| 


2,000,000 3.000,000 
000! '525,000 
700/000. 300,000 
2, 509" ‘200 2,538,240 

15205,900) '825;000 





Oom. Bk. of Windsor) Absorbed a Union 


YARMOUTH— 
Bank of Yarmoutb..| 


Exch. Bk. of Yarm.. 


300,000, 50,000 
30.808 50,000 





Per\ cent, 
419312509) 100 275 |280 
3,742,570 20 198 '202 
2:517,363) 20 138%)141 
A13888788/100, 218 223 
A5,253, — 5 169 (171 


B’k of dase! 


881,624) 75, 98 /102 
225,166 70 92 | 97 





ONTARIO. 





HAMILTON— 
Bank of Hamilton..| 
OsHAwAa— 
Western Bk. of Can.| 
OTTAWwWA— 


2,000,000)1 


434,889 


| 


| | | Per| cont, 
,600,000 15,190,760 100) 232 236 


| 


150,000) 2,923,858/100| 140 [145 


} 
| 
Ke 
2,600, 000/16,665,395|100) 255 
2”500,000/A51529896) 50) 165 
2,956,851/23,164,059| 50) 245 
00| 238 . 


2,221,660) 2. 
»250, ONT! 

39 8,38 | 4 ,000 
095,149 1 . Bi if Co 000) 4 


064,494/11,521,295)1 
6,000) 
113" 1256 











137,730 




















362,486 
525,056 


2,272,834 
2,846,031 
3,009,867 


2,012,266 
463,913 


1 
5, 
84,106) 2° 
2 
3, 








190,194 
38, 
59,615 

1, 2 
17,727 
New| Company. 


9,058; 493,275 
91,155| 1 ,589,672 
17,234 1,192,223 
38,507| 1:330.605 





VIRGINIA 



































25,( 

25, 
500. 
300, 




















63,646 
23,510 


110,631 
61,250 
256,445 


767,484 
1,296,267 
81,811 
1,176,594 
475,489 
1,686,065 











150,000 








¢ 5 p 
850,000)1 Dominion Bank 2,956,851 
§ tmperial _ < Can. Le 2,964,794 


Metro: 

So eer 
vereign 
Standard 

















1,000, 


500, 
| 1,286,665 











520,076 19, "241 ,658/1 
,000, 


50, 
350,000 10,387, "487/100 137 [142_ 


00 
00! 
00} . 
| 50 








PRINCE EDWARD ee: 





CHARLOTTETO’N— 
Mer. Bx. of P. E. Is.! 





300,013 


205,000) 


975,146). 








QUEBEC. 





MONTREAL— 
Bank of Montreal.. 
Bk. of Br. Nor. Am.. 
Banque d’Hochelaga 
Mer. Bank of Can... 
ProvincialBk.of Can. 


QuesBec— 


Banque Nationale... 
uebec Bank 
nion Bank of Can. 


ST. HYACINTHE— 
Ban.deSst.Hyacinthe 

ST. JOHNS— 
Ranque de St. Jean. 

SHERBROOKE— 
East. Townships Bk. 





° 712437 00/8 











+3 66, 
6,000. 

















g 














2;248,440 
329,465 


2€5,057 





2.000,000'1,200,000 


"387,77 
10,877,851 
860,311). 


$00,561 














7,344,123) 50) 161_| 





Sale price. | Book value. { Par of this bank is 450. 


gees tek ia Oanasa. 
increased. 


p This is capital paid in; authorized amount is larger. 


x Ex-dividena 


aNo Soatin: does not do a general banking business. 


q Capital and surplus to be increased. 


nh Including if cette eobe 
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; ve Entered according to Act of Congress, in the year 1903, by WitttAm B. DANA ComPANY, in the office of Librarian of Congress, . Washington, D. on, D.C. 
fo “VOL. 76. SATURDAY, APRIL 4, 1903. NO. 1971. 
Ric - (LEARINGS—FOR MARCH 1903 AND 1902, | CLEARINGS—WEEK PN DING MARCH 28, 1903 
ib eis ALSO SINCE JANUARY 1903 AND 1902, ALSO SAME WHLEK 1902, 1901, 1900. 
—_ as March. Three Months. Week ending March 23 


Clearings at 1902, 1902 
“ 2 ( & % 
18,431,511 
1,456,508.5 
503,692,981 


1903, 


New York. 
Philadelphia 
Pittaburgh 


6, 
473,935.83 
217,237 

98,255. 
24, 
17,651, 


14,314, 


iy 373,705 
512,195,5: 




















. 
ad 


4120 





a4 


10,115, 830,231 
| 


n.0or 
Dec. 



































































ee 1903 wwoz, 4-71 ayo 1400. 
% % * x 
“eyo +73 1,610,110,805) 1,166,124,634 
y- 12 12 5,745, 86,287,597 
19 $34, Lt 33° 300) 52°0) 2,904,1 32'590,01 t 
Baltimore .. 19,670,510} 18, B16. 614 +33 780, 21,137,352) 
Buffalo ...... 5,211,046 888,553) i 4,804,951 4419,163 
Washington... 3,635,740 8,303,004 ti 2,578,358, 2,514,536, 
Albany.... 3,297,610 2,810,123) 17°3) 2,200,328 2,266,613 
Rochester 1,779,193 1 "00 1.780 —6'4 2,217,822) 1,573,752 
Syracuse .... Hy oo 20,) —36 51,351 803, 
Scranton ...... 1,512,883 1,144,921] +8271 1,171,420] 1,160,454 
Pytiminaton.. a 1,206, 254 17,220] +81°5 871,422 912,983 
iF 000) +-18°7 804,600 343,100 
41 0°0) $17,692 265,470 
19°0 329,017 230,000 
+11% 545. coccece 
—6'1 eoeccce seeceeee 
d in tojtal. 
id in tojtal. 
+9°3) 1,790,212,661/ 1,320,689, 
+1°3} 136,183,298} 109,417,706 
—2°2 5. 000) 5,026,300 
—2°6 2,210,958 2,237,429 
4 171,629 1,208,205 
—18 1,113,283 1,280,550 
V1 1,342,302 1,130,085 
+126 1,230,71 873,827 
tis] = amass] «S30 a8 
+-1°6 425 
+174 878,217 872,700 
834, —67 262,842 279,557 
Total New England. 129,123,092] 128,126,120] 0°83] 150,585.627| 122,958,764 
ry 161,874,835} 161,495,328} -+0°2] 138 800,714] 121,507,745 
Cincinn: 20,731,200 18,164,950 Beye 18,020,700] = 14,218. 
Detroit 9,259,553 #,170.063 13°3 8,148,7: 7,193,987 
Cleveland 8,442, 11,723,075) +57°3| 12,506,024) 859 
Milwaukee 5.970 722 6,305,219) —6°6) 4,748, 808.2 
Columbus. 8,599,300 3,199,200) +219 2,553,550 2,161 
Indiacapolis.. 5,714,555 4,717,762) +21°1 8,182,126) 2,780,834 
TIA . 2200s 2,300,644 3, 178.351) —24°5 2,306,537 2,107,806 
Toleds 2,695,495) . 533 21°0 2,120,848; 857,823 
Grand 1,554,514 1,381,744) +147 1,245,707) ,079.640 
Dayton...... 1,682,206 1,192,745 36°90) 1,017,126 3. 
yranerme -. 968,952! 70.756) 113 5, 074,484 
. 31s 23°3} 5 é 
8,685) 490 








argo. 
Sioux Falls............ 
Total Pacific........ 


Kansas City...... 
Minneapolis ° 








Total = sande 










































































































































































































































402,45 
1,021,371) 


75 
Not include 





101,233,335) 
1,988,835,550) 








Outside New York.. 


1,856,392,218 





T7631, 320: 


723,423,257 


97,176,611 

















1 § 
479, —v 2, 485,172 
453,974 852,381) +23°7 317,761 290,848 
202,304 $25,438] —37°8 $21,814 111,970 
46,437,912) — 64,067,737| —140 — 
18,197,852} 17,006,489} +70] 14,4035 12,660,964 
12/518,084 9,535,377] +31°3 8,546.51 9,144,016 
7,403,375) 6.576.931} +12°6) 5,806, 5,345,275 
900, 4,619,596] +25°6 4,026,190} 3,902; 
3,536,922 4,582 106} —22°s 4,488,638 4,000, 
4,367,731 3,943,453} +23°3 3,586,7 3,861,282: 
1,967,032 1,506,219] +3"9 1,477,662) ls 
763,625 914,252} —16°5) 387,1 632,363 
1,499,215 506,070} —0°S 1,125,916 1,007,123 
1,280,671 1.457,685) —121 1,245,5 507,524 
822,439 561,564) +46°5 544: 544,297 
161,254 166,350} —3°4j 142.374 143,713 
372.7% 600,000} —37°9) 728.5 wcities 
59,191,601] 63,281,502) ill] 47,000,520|"_ 42,283 saa 
44,280.553} 49,386,326] —10°3} 38,976,098] 28,423,649 
12,408,288 9,401,505 1 11,868.59) 8,795,833 
9,469,010 8,387,335] +-12°0) 7,341.48 7,941,901 
4,135,500! 3,966.5 +70 3,424 2,629,500 
6,880,655 6,052,346] +13°7 3,798,6: 3,199,574 
3,312.900) 2,532,914) +30°3} 3,019,366} 5,053 
3,194,736 3,351, —1 4,908,377] 2,974,605 
3,138,386 2,461,727] +27°3 2,449,979) 2,025,24' 
2,590,692 1,879,889} +37°9) 1,479,949) 1,384,186 
2,066,573 1,405,513) 10 1,206,1 1,233,158 
502, 1,351,930) +112) 1,133, 1,445. 
LS 1.285.732] +23°5) 1532. 1U8 1,055,395 
5¥0,798| +-54°6) 660,% 498, 
1,150,410] +39°6) 1,345,192} 721, 
911,364 2! 350, 
. 5 574, 
401, 
356, 
253, 








36,556,500] ~ 60,712,508 














+6°S| 2,307,976, 769) 1.757,548,424 
+55 07 555.98. 700 





t@ - able Clearings by Telegraph and Canadian Clearings on page 733. 
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THE FINANCIAL SITUATION. 


‘‘The Sun,” though a model newspaper, has its 
occasions when spots become visible on its ‘‘ photo. 
sphere,” rendered more dark by its relative bright- 
ness. One of these umbra-like visitations is pretty 
sure to develop whenever its editor handles the Sub- 
Treasury figures. As surplus bank reserves had been 
fluctuating around the vanishing point during March, 
and as that situation was being made overmuch of as 
an unfavorable feature, we prepared and gave in 
this column last Saturday a little statement to 
show it was Government vaults which had taken 
in and locked up Government surplus revenue, 
and that had consequently depleted the banks’ 
cash to a considerable extent since the first of that 
month. 

Our chief. purpose in giving the figures was to prove 
that the currency the Clearing House institutions had 
lost on this occasion bad not gone into speculative 
ventures at this centre or become involved in the gen- 
eral business activities of the country, but was still in 
sight, to be returned to the banks by the Secretary 
later on. Wishing also to use the incident as an 
object lesson to bring into added disrepute that de- 
crepit institution, the Sub-Treasury system, we fur- 
ther added a sentence or two to emphasize the fact 
that the bank cash, the temporary loss of which was 
disturbing business, had, under the working of this 
old machine, been taken out of banks at a moment of 
great need and locked /up in a Government vault, in- 
stead of being left in banks until required for the nse 
of the Treasury. 

‘The Sun’ takes our statement as a text to en- 
force its thought ‘‘ that there is an ideain the minds 
of many people who ought to know better, that the 
present so-called money stringency{in this country is 
due to the locking-up of money in the Treasury.” 
* * * «Even eo well informed a journal as our 
own FINANCIAL CHRONICLE, speaking of the strain on 
the money market, says that the whole outcome is 
simply another instance of the harsh working of that 
old maelstrom, the Sub-Treasury,” &. ‘‘The Sun” 
omits the sentence just previous to the last one 
quoted, which explains and restricts the meaning of 
the sentence ‘‘The Sun” quotes. We there confine 
our remark to “‘ this latest loss,” the March loss, of 
which we had given the figures. We said nothing 
whatever about the ‘present so-called money 
stringency in thie country” being due ‘‘to the lock- 
ing-up of money in the Treasury.” The money 
stringency, according to our view, is an extremely 
complex problem which we had no thought of dis- 
cussing at the time we wrote. 

No doubt among the elements which go to make 
up the monetary situation is the periodic withdrawal 
of currency into the Sub-Treasury. The “Sun” ad- 
mits that fact, but it says further (1)'that ‘“‘the harm 
that can be done by ‘the Sub-Treasury maelstrom’ at 
its very worst is represented by the amount of money 
that the Treasury actually locke up;” and (2) that 
*“f current explanations are correct, this sum must be 
something prodigious.” We regret we cantot assent 
to either of these propositions. The harm the Sub 
Treasury works is due far more to thejother monetary 
conditions prevailing at the time of the withdrawal 
thanto the mere amount of the withdrawal. When 
gross reserves are abnormally small, or when surplus 
reserves are near or below the legal limit, or when the 





rate ruling for foreign exchange threatens gold a 
ports, or when the interior movement jg rp 
against this center, or when general trade or credit 
is extended to a sensitive state—when one or all of 
these conditions is pressing, very moderate with. 
drawals might precipitate a panic. On the other 
hand, when money is very cheap, congested ag it 
were, and ‘bank reserves are large, many millions 
might be taken out of banks and locked up in the 
Sub-Treasury without causing the least stringency or 
disturbance in the money market. 

Clearly, then, Treasury withdrawals are harmful and 
disquieting, whether small or ‘‘prodigious,” whenever 
they take out of the money market currency which 
the market at the moment cannot afford to lose. The 
movement we described last Saturday was just one of 
those occasions. We can bring it down one week 
later now. According to the official Treasury state. 
ments, the Government’s ‘‘available cash balance” on 
the first of April 1903 was $314,229,045; on the first 
of the previous month, March, it was $307,989,216, 
which shows a loss to the banks in that month of $6,. 
239,829. Carrying the comparison back a little fur. 
ther we find that these withdrawals have been con- 
tinuous and their influence consequently cumulative, 
On February 1 the same balance was $301,943,864, 
or @ loss to. banke in the two months of $12,285,181, 
and on December 1 1902 the balance was $294,773,- 
944, showing withdrawals into the Sub-Treasury and 
aloss to the banks from December 1 to April 1 of 
$19,455,101. Suppose we could have added this 19} 
million dollars to the surplus reserves last Saturday 
(86,280,900), making the surplus at that date $25,- 
736,001; with other items remaining unchanged, does 
any one suppose that the high rates current this week 
for call money could have prevailed? Even if we 
could have added the loss in March, 6} million dol- 
lars, the situation would have been materially re- 
lieved. 


The prevailing gloom on the Stock Exchange is 


not reflected in trade circles. Nearly all reports ss 
to commercial affairs are highly satisfactory and all 
the ordinary trade indications bear out the favorable 
views expressed, showing that business remains un- 
usually active and prosperous, though the labor situa- 
tion continues disturbing. Bank clearings furnish 
one evidence of the volume of trade. We publish to- 
day our figures for the month of March, and for the 
whole country they show an increase as compared 
with the same month of last year of 79 per cent, 
while outside of New York the increase is 6 per cent. 
Comparisons for this point are always more or less af- 
fected by the activity or inactivity of speculation 2 
the Stock Exchange, and therefore are never wholly 
conclusive as to the situation of mercantile trade. 
But taking the figures for the cities outside of this 
centre, a large and steady growth from year to year 
is plainly disclosed. Thus for March 1903 the 4g 
gregate of the exchanges, exclusive of those of New 
York, were 3,578 million dollars, which compares 
with 3,376 million dollars for March last year, 3,108 
millions for March the year before and 2,781 
millions in March 1900, For the three months 
ending with March the showing is of precisely 
the same character. Here the totals outslde of 
New York are 10,708 million dollars for the qusF- 
ter in 1903 against 10,116 million dollars in a 
corresponding quarter of 1902, 9,144 millions in 190 
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sd 8224 millions in 1900. It will be observed 
that the increase for the three years is over 30 per 
Tahitee of mercantile failures also are on the whole 
satisfactory. According to the figures given in ‘‘Dun’s 
Review,” 3,200 mercantile firms met with disaster in 
the three months of 1903, as against 3,418 in the first 
quarter of 1902 and 3,335 in the first quarter of 1901 
—that is to say, in number this year’s insolvencies 
have been less than in elther 1902 or 1901. The 
aggregate of liabilities, however, it is proper to note, 
have been somewhat heavier, being $34,344,433 for 
1903, against $33,731,758 in 1902, $31,703,486 in 1901 
and $33,022,573 in 1900. Returns of railroad earn- 
ings, too, show unusually large percentages of im- 
provement, at least in the case of the gross. For the 
third week of March our compilation covering all 
roads that make reports records 16°11 per cent increase 
and for the second week of Marcha similar compil- 
ation recorded 14°51 per cent gain. 





There is one particular, however, in which returns 
of earnings are not encouraging, and that is in the 
matter of expenses. These expenses are rising in 
guch a decided way that in the case of most of the 
leading roads they more than wipe out the large gains 
in gross, leaving an actual lossin net. Of course the 
anthracite coal roads for special reasons remain an 
exception to the rule, and there are a few other cases 
of the same kind, such for instance as the Louisville 
& Nashville Railroad. The latest returns are for the 
monthof February. The Central of Georgia Railway, 
though having added $188,058 to its gross, reports a 
decrease of $57,729 in net. Oa the Union Pacific 
gross earnings fell off $114,327, and this was accom- 
panied by an addition of $299,147 in expenses, leay- 
ing a loss of $413,474 in nec. The Southern Railway 
added $401,203 to its gross and saved only $9,433 
for the net. The Atlantic Coast Line Railroad 
with $79,534 increase in gross has $49,736 decrease 
in net; the Kansas City Southern with $71,498 in- 
crease in gross has $26,268 decrease in net, and the 
Colorado & Southern, though having added $33,789 
to gross, suffers a decrease of $31,962 in net. The 
Cleveland Cincinnati Chicago & St. Louis, with 
grows improved $141,764, falls $2,330 behind in 
net. 

But the. most conspicuous instance of all is the 
Pennsylvania Railroad. Gains in groas are atill large, 
though no longer so large as formerly, while expenses 
are running up in a very striking manner. For the 
month of February there was an increase of $676,200 
in gross on the lines directly operated east of Pitts- 
burg and Erie but a decrease of $706,600 in net, 
while on the lines directly operated west of Pittsburg 
and Erie there is $328,400 increase in gross with 
$255,700 decrease in net. For the combined system, 
therefore, we have $1,004,600 addition to gross but 
$962,300 diminution in net. In other words, gross re- 
celpts for this month moved up one million dollars, 
but expenses were added to in the sum of nearly two 
million dollars. Of course, this follows large gains in 
both gross and net in moat of the years preceding. 
The following shows the gross and net for February 
and the two months for the last six years on the lines 
directly operated east of Pittsburg—the only portion 
of the system for which we have the data for such a 

comparison. 





Lbvgs EAST OF | 1909. 1902, 1901, 1900. 1889. 1898. 
PITTssuRe. 





February. + 2 € a oy a 
Gross earnings....| 8,229,524) 7,559,324) 7,144,984| 6,153,394) 4.568,884| 4,820,534 
Operat’g expenses) 6,915,662) 5,532,862| 5,142,662) 4,296,788) 3,722,183} 8,470,483 

Net earnings..| 1,313,862) 2.020.462) 2,002,262) 1,856,601! 846,701/ 1,369,101 


Jam. 1 to Mar. 1. 
Gross earnings....|17,796,69-| 16,184,098) 15,185,898) 12,577,605) 9,881,005| 9,918,606 
Operat’g expenses|14,115,2. 2|11,386.802| 10,493,802) 8,944,007) 7,851,607| 7,406,707 


eee | 
Net earnings . 8,681,496) 4,°49,293) 4,601,596) 3,€33.508) 2,029 398) 9511 S68 





























Norsz.—These figures includes the Buttalo & Allegheny Valley Dtvi- 
sion for 1901 and 1902 and 1903. In Feb., 1901, the earnings of this 
division were, sppromimately, gross, $508,290; net, $60,161. From 
January 1 to Feb. 28 the earnings of this division in 1901 were 
$1,082,593 gross and $286,798 net. 

It will be observed that for the two months these 
Eastern‘lines have run ahead of last year in amount of 
$1,660,600 in the case of the gross and fallen $1,067,- 
800 behind in the net. We may add that for the 
lines West of Pittsburgh the results for the two 
months show $603,000 increase in grozs and $573,- 
100 decrease in net. Altogether, therefore, the loss 


in net for the two months is $1,640,900. 


There was no change in official rates of discount by 
any of the Earopean banks this week, and open mar- 
ket or unofficial rates were easy at all the chief cen- 
tres. The Bank of Bengal reduced its rate of dis- 
count from 7 per cent to 6 percent. The bullion 
holdings of the principal European banks showed 
more or less important declines, largely the result of 
the quarterly settlements. The Bank of England lost 
£1,484,339, the Bank of France £516,000 gold and 
£23,000 silver and the Imperial Bank of Germany 
£5,961,000 of cash. It may be noted that at the cor- 
responding date last year this bank’s loss of cash was 
£5,837,000. It is announced that a new 3 per cent 
loan for $72,500,000 will be issued by Germany on 
Aprii 17; the subscription price is to be 92. 

The feature of the statement of the New York As- 
sociated Banks last week was a gain of $1,494,900 in 
cash, whereas our estimate of the week’s movement 
of money indicated a smaller increase by about 
$1,000,000. Because of this gain and also of a re- 
duction of $1,605,600 in reserve requirements, due to 
a decrease of $6,422,400 in deposits, the surplus re- 
serve was increased by $3,100,500 to $6,280,900. 
Computed upon the basis of deposits less those of 
public funds, the surplus was $16,328,400. Loans 
were decreased $6,948,200, making $45,609,500 since 
February 21, and, compared with this date, deposits 
show a reduction of $68,959,300. The payment over 
the counter of the Sub-Treasury on Tuesday of a 
warrant for $3,000,000, representing the appropriation 
by, the last Congress for the relief of the Philppines, 
seemed to make it probable that the expenditures 
through this office for the week would much more 
than offset the receipts, thus contributing toa material 
gain by the banks. On Wednesday, however, the re- 
ceipts by the Sub-Treasury for Customs and also on 
account of the retirement of circulation were large, 
while the payments for April interest on the public 
debt were small; and on Thursday the indications 
were that the operations of the office for the week 
would result in an important net loss to the banks. 
On Friday, thoagh, the debit balance of the Assist- 
ant Treasurer at the Clearing House was large be- 
cause of payments of interest checks, thus somewhat 
reducing the bank loss for the week. The refanda- 


ble bonds which have presented at the Department in - 


Washington for exchange for the 2 per cent consols 
under the terms of the circular of March 26 thus far 
amount to $11,662,000. 
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Mouey on oall, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 15 
per cent and at 54 per cent, averaging about 8 per 
cent. The high rates were due to preparations, which 
began on Monday, for the disbursement of April inter- 
est and dividends, and also for the payment of about 89,- 
600,000 by the subscribers for the new common stock 
of the Chicago & North Western Railroad Company. 
The distribution of the April disbursements after the 
beginning of the month seemed to make no impression 
upon the market until the close of the week, and 
even then the decline in rates was not import- 
ant. On Monday loans were at 8 per cent and 
at 53 per cent, with the bulk of the  buai- 
ness at 6 per cent. On Tuesday transactions 
were at 15 per cent—the highest since Decem- 
ber 31 last year—and at 6 per cent, with the majority 
at 8 per cent. On Wednesday loans were at 15 per 
cent and at 6 per cent, with the bulk of the business 
at 8} per cent; the prompt placing of about 
$8,000,000 of the money paid for the new 
Chicago & North Western stock had only a slight 
influence upon the market. On Thursday transac. 
tions were at 12 per cent and at 6 per cent, with the 
majority at 8 per cent. On Friday loans were at 9 per 
cent and at 6 per cent, with the bulk of the business 
at 8 percent. Banks and trust companies loaned at 
6 per cent as the minimum. Brokers report a very 
light inquiry for time loans and the reason assigned is 
that the majority of the commission houses are well 
provided with money, which they borrowed some 
months ago, and those houses which are inclined to 
make contracts prefer to wait until laterjin the month, 
when they expect that lower rates will prevail. The 
offerings are only moderate, and chiefly for long dates. 
Quotations are 54@5} per cent for four to six months 
on good mixed Stock Exchange collateral. The same 





rates are quoted for sixty to ninety days, but there is | 5 


no disposition to borrow for these periods. The com- 
mercial paper market is dull with very few new names 
offering, and the local demandis light. The business 
reported is principally with interior banks. Rates 
are 54 per cent for sixty to ninety-day endorsed bills 
receivable, 5@6 per cent for prime and 6@6% per 
cent for good four to six months’ single names. 


The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
34 per cent. The open market rate at Paris is 23 per 
cert and at Berlin and Frankfort it is 223@2% per cent. 
According to our special cable from Londcn the Bank 
of England lost £1,484,339 bullion since the week and 
held £36,198,026 at the close of the week. Our cor- 
respondent farther advises us that the loss was due to 
imports of £374,000, of which £14,000 from Australia 
and £360,000 bought in the open market, to ship- 
ments of £1,488,000 net to the interior of Great Bri- 
tain and to exports of £370,000 to South America. 


The foreign exchange market has been very dull 
and almost featureless during the week. Notwith- 
standing firm rates for money the tone of the market 
has been steady and the fluctuations from day to day 
have been slight. Bankers have apparently been in- 
disposed to buy bills, preferring to employ their bal- 
ances on cell; the mercantile demand for remittance 
is checked because of the temporary activity in the 
money market, and other inquiries for remitiance 
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seem to be deferred, awaiting u relaxation in money 
rates. The prospect that time loans will goon pas 
easier tends to make undesirable the negotiation ot 
foreign loans through exchange, and there does not 
appear to be any demand for sight bills for ths 
settlement of maturing obligations of this charac. 
ter. It was reported during the week that there 
had been quite large purchases of stocks for Raro. 
pean account, but there was no evidence in the 
exchange market of such buying. Commercial bills 
were in fair supply early in the week, but they 
were chiefly deliveries on contract. The Assay 
Office paid $788,637 79 for domestic bullion. Gold 
received at the Custom House during the week, 
$196,858. 

Nominal quotations for exchange are 4 84} for 
sixty-day and 4 87}@4 88 for sight. Some business 
was done in long sterling on Saturday of last week at 
an advance of 10 points compared with the previous 
day at 4 8375@4 8385; there was nochange, however, 
either in sight sterling or in cables, these remaining 
at 4 8690@4 87 for the former and at 4 .8750@4 8760 
for the latter. On Monday long was unaltered, while 
short rose 10 points, to 4 87@4 8710 and cables ad- 
vanced 10 points, to 4 8760@4 8770. The market 
was dull and firm, and on the following day it became 
almost stagnant, so continuing for the remainder of 
the week with only aslight alteration in aterling rates, 
Continental exchange was likewise dull and the fluc. 
tuations were chiefly noticeable in francs and in sight 
guilders. 

The following shows daily posted rates by some of 
the leading drawers. 

DAILY POSTED RATHS FOR FOREIGN PXCHANGE. 








| 


.. | Tore. | wen. | THor..| Fr 
Har. 80 |Mar. 31,| Apr 1.) Apr. 2 


FR MON. 


Mar, 27. 
sae" a 
tons 
a 
te 
tees 
a 
ty 
a 


———_—_, | | 
sae | M4 
Brown Bros 38 +o ee 
Bag bu 8434 
874g 
Bank British B4ke 84g 
No. America.. 88 88 


Bank of 


60 days 
Sight.. 
60 days 
Sight... 
Canadian Bank {gh days 

of Commerce.. { Sight... 
Heidelbach, Ick- § 60 days 

elheimer & Co. { Sight.. 

60 da: 

Lasard Freres.. { Biante 


Merchants’ Bx. { 60 days 
of Canada Sight.. 























The market closed at 4 8370@4 8380 for long, 
4 8690@4 87 for short and 4 8750@4 8760 for 
cables. Commercial on banks 4 838@4 834 and 
documents for payment 4 823@4 833. Cotton for 
payment 4 822@4 824, cotton for acceptance 4 83§@ 
4 834 and grain for payment 4 83§@4 833. 


The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Resotved by | Shipped by 
N.Y. Banks.| N. Y. Banks. 


-| $6,090,000 | $5,278,000 
994,000 714,000 


$7,034,000 | $5,992,000 


Wesk Ending April 8, 1908, 





Ourreney. 
@old.. 


Total gold and legal tenders 


With the Sub-‘Lreasury operations the result is 
follows 























Bet Change 1% 





Out ef 
Banks. Banks. 


| ee 
87,014,000 | $6,902,000 | Gain. $1,008,008 
20,200,000 | 22,900,000 | Loss. 2,700,000 


827,214,000 | $28,892,000 | Loss. $1,678,000 


Week Ending Apri 8, 1908, Inte 





Banks interior movement, as above 
Gubd-Treas. operations 


Total gold and legal tenders 
The following table indicates the amount of pullion 
in the principal European banks, 
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Apri 4, 1903.) " 
———— — nines = : 
Eee | April 2 1908. April 8, 1902. 

Bork et | mice. | Total. | Gola. | Silver, | Totar 
—__|7Z 3 | 2 2 a a 4 

198.028 ..... .| 98,108,026) 86 990,518) ....... . | 96,980,518 

ees ~~: hep 652 49.068 949) 144 406 492,109, 160,451 |44.207,908|149,364 850 
FPRDE ++ °°") 984.00 10 041,010) 60,026 090) $4,801,009/18 908,0 «| 47,707,000 
GerMART +++") 413. 000) 8,475, 100) 87,883,000 78,198,000] 8,913 00¢| 81.406,00 
tase 7 | 46,908,000 12,088,200) 69,174,000) 44,000,000)19,9887,0% | 56,027," 
hus Haney 480 000 20,280,900) 84,089,000, 16.078,100|18,168,00(| #9.228,0 
ro EN 17580 000 9.273 870) 19,882,810| 16,091.00] 9,197.70, 18,208,700 


«| $987.40) 6.652 600, 20,500,000 4,782,700| 4,661 80 | 11.36,000 
ie pelg’m.,| 8.112,767| 1,566 988 4,080,900, 8,148,283) 1,671,007] 4.718," 
ottnis weer 881,707,045 100700178 486,461,818 823,901 002| 106077676) 1#4,998.577 
Pot. orev. wk 3" 503 070 108114995 446 708,86 988,895.064 107452109! 641,247.229 
mons ——— ———— 

















BRITISH CONSOLS. 


To-morrow, April 5, is the date fixed by law for a 
rather striking event in public finance. During 
more than a century “British console” was s term 
interchangeable with “the three per cents,” and 

d not only into the vernacuiar of finance, but 
into literature, as a type of impregnable investment. 
“The comfortable security of the three per cents” 
was one of Disraeli’s aphorisms in an address to 
Parliament. The name itself, the “‘Oentury Dic- 
tionary” even now informe us, is an abbreviation for 
the consolidated three-per-cent annuities.” 

Neverthelees, the three per cents as an institution 
in British finance have been obsolete for fifteen years. 
Mr. Goschen, a financier of courage and imagination, 
was at the head of the Exchequer during 1888, when 
the Government’s option to redeem its three per cent 
debt came to maturity. He believed that the time 
had come when the rise in English public credit and 
the fall in the rate of interest on investments generally 
would warrant the fixing of a lower annual rate of 
payment. It was commonly expected that he would 
offer continuance of the debt for a season at the old 
three-per-cent rate, to be followed by automatic re- 
duction to the rate of 22. But Mr. Goschen’s schemb 
was bolder than this. Having surrounded his plan 
with practical safeguards, he announced that the only 
alternative to redemption would be conversion into 
24 per cents for a term of fifteen years, after which 
time the rate would be further cut to 2}. The 
proposed fifteen-year period would expire on April 5 
1903, 

It was freely predicted at the time that sales by 
holders unwilling to accept the lower rate would be 
£0 large as to force down the price substantially. But 
for two reasons this did not happen. One reason was 
that consols were selling at a premium on the market, 
to that no inducement appeared to surrender them 
for face value to the Government. The other was 
that the scope of trustee investment was exceedingly 
limited by law, 20 that for very large holdings the 
problem instantly arose, what should be done with 
the proceeds of such sales? For these and other 
causes Mr. Goschen’s conversion of 1888 was success- 

folly carried out and the price not seriously dis- 
turbed. 

The singular combination of events which has 
stisen on the approach of the date for a fall to 2} per 
cent muat at least suggest the inquiry, whether Mr. 
Gosehen’s plan for the longer future, or any plan fix- 
ing anew rate st such fnture period by decree of 
law, cam be called wholly prudent. Had events pro- 
greed az the situation of 1888 appeared to promise, 
conversion to the lower rate would have been feasible 
even had redemption rights been reserved to the Gov- 
@nment for 1903. Ten years, indeed, after the fall 


to 23 per cent, the Siock Exchange itself had fixed 
for consols a valuation at which the investment yield 
was less than the 24 per cent proscribed by the 
Exchequer for 1903, The public revenue, under Sir 
Willlam Harcourt’s productive budgets, ylelded « 
quite unprecedented surplus. Excess of annual reye- 
nue, which’rarely had run beyond $5,000,000 or $10,- 
000,000, rose in 1896 to the high figure of $21,000,000, 
and purchases of consols for the sinking fund were in 
that year $10,760,000. The surplus and the debt re- 
demption were only slightly less in 1897 and 1898; 
the Exchequer became, in fact, an urgent bidder 
against not only private estates and individuals, but 
against the post-office savings banks, a branch of the 
Government itself. Consola wont up in 1897 very 
nearly to 114. 

Mr. Goschen could hardly have foreseen this curious 
development. He may have guessed at it; but 
he could certainly have had no inkling of the events 
which followed. The prolonged Boer War, with ita re- 
peated and immensely Jarge issues of new consols, the 
suspension of the sinking fund, the depression of 
English markets, the enlargement by upwards of 
£200,000,000 of the list of securities authorized for 
trustee investment, the re-sale of consoles by France 
because of the registration tax imposed against their 
conversion to 24 per cent, and by this country 
because of a movement‘to pay off foreign obligations, 
were something which the most daring financial 
imagination could not have predicted. These various 
causes, combined with the public’s traditional dislike 
to see interest rates scaled down on a falling market, 
explain sufficiently the fall in console last week toa 
fraction under 90, the lowest price, as has been 
pointed out in the despatches, reached since the 
Franco-Prussian war of 1870. 

We see little trustworthy ground on which to base 
predictions as to the future course of consols. The 
circumstances leading to existing prices are peculiar; 
in some respects they are certainly temporary. In 
due course of time recovery in English financial ac- 
tivity is sure to come. Recovery in British public 
revenue has come already, and the Chancellor of the 
Exchequer has figured out a surplas for the fiscal year 
just opening. Eventually such increase will involve 
resumption of purchases for the sinking fund. On 
the other hand, the first result of a better fiscal show- 
ing ought to be remission of the war taxes, which are 
still pressing heavily on the English people. The 
markets from which the capital must come to en- 
hance the price of consols are to be called on to ab- 
sorb, not only many new and large issues of company, 
municipal and foreign government securities, bat 
some $150,000,000 bonds, issued with a British Gov- 
ernment guaranty to rebuild the Transvaal, and a 
heavy loan to carry into effect the provisions of the 
Irish land-purchase undertaking. 

We should be more ‘confident in measuring these 
influences, one “against the other, if we were sare 
what valuation the markets would put, ender normal 
circumstances, on a 2}-per-cent security. Our own 
consolidated 2 per cents, for reasons known to every 
one, give no adequate means of judging. Their 
present price of 106 or thereabouts is in large degree 
factitious, created by laws which compe! such banks 
as wish either note ciroulation or deposits of public 
funds, to buy. No public seourity, even here, has 
ever been issued outright at a rate of 2} per cent or 
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ally changed, there is little to guide us in the experi- 
ence of 1897. The fact that consols, in the face of 
all the nervous discussion of the period, are slowly 
rising again from the price of 90, is of itself a reassur- 
ing fact. Developments of the next few months 
may throw light on the interesting problem. 





THE REPORT OF THE NATIONAL 
RAILROAD OF MEXICO. 


The appearance of the annual report of the Na- 
tional Railroad Oompany of Mexico (which isa re 
organization of, and successor to, the old Mexican 
National Railroad Oompany) illustrates anew the 
difficulties all Mexican railroads labor under because 
of the constant depreciation of silver, aud also gives 
added importance to the efforte now being made to 
remove this disability in the Mexican ourrency 
standard. President Raoul’s prediction of improve 
ment in the gross earnings of the property for the 
calendar year 1902 as compared with the calendar 
year 1901 was amply falfilled, the total gross earnings 
for the calendar year 1902 having been $9,262,859 in 
Mexican currency, as against only $7,724,526 for the 
previous calendar year. Of this increase of over 1} 
million dollars, however, only $290,982 wae added to 
the net earnings, the remaining $1,247,351 having 
been consumed by augmented expenses, though it is 
only proper to say that about half the increase in 
gross receipts was derived from the carriage of con- 
struction material required in the work of changing 
the gauge of -the road, and which construction ma- 
terial was entered in the accounts at but little more 
than the cost of the work. The ratio of expenses to 
gross earnings, which had been 62°16 per cent in 
1901, was raised to 65°30 per cent in1902. We know, 
of course, that United States railroads increased their 
expenses heavily during the same period, but the 
causes for the augmentation in Mexico are entirely 
different from those in this country. 

The trouble with the Mexican roads, as we have so 
often pointed out in these columns, is not lack of 
growth in traffic and earnings, but the fact that the 
constant depreciation of the Mexican silver dollar 
adds to the cost of operating the roads and at the 
same time contracts the gold value of such net earn- 
ings as may remain after providing for such higher 
operating cost. The Mexican roads have to buy 
abroad (we mean in the United States and elsewhere 
outside of Mexico) a large portion of the supplies 
needed in their operation and pay for the same in 
gold. Obviously with the shrinkage in the value of 
the silver dollar more of such dollars are needed to 
buys given quantity of supplies. Even the gross 
earnings, which have so steadily and so largely in- 
creased, assume a rather diminutive form when ex- 
pressed in their gold equivalent. Thue the $9,262,859 
of gross in Mexican currency for the late calendar 
year represent only $3,842,070 in gold, owing to the 
great decline in silver. 

President Raoul, who discusses the affairs of the 
Nations! Railroad Company in his usual interesting 
and intelligent way, gives some pertinent illustrations 
of the way in which the continued decline in allver is 
operating to the disadvantage of the company. He 
pointes out thet with exchange at the rate that existed 
during the year in which the plan of readjustment of 
the Mexiean National Hailroad Company was put out 


managere, the net revenue account of 190) woall 
have been approximately $563,000 gold dollars more 
than the resul: actually attained. 

The National Railroad of Mexico, besides havin 
taken over the Mexican National Railroad Company 
on which the present report of operations is based ales 
controls the Mextoan International Railroad Com 
(880 miles) through the ownership of $15,786,100 of the 
capital stock of that company, out of a total issue of 
$20,708,200, and $4,499,000 of its income bonds, the 
latter being the whole issue of auch income bonds, 
Payment for these securities was made through the 
issue of $7,000,000 preferred stock and $7,000,000 4 
per cent consolidated bonds of the National Railroad 
Company of Mexico, as provided in the readjustment 
plan. The income account of the National Railroad 
Company shows that 4 per cent interest was recelved 
on the $4,499,000 of income bonds, yielding $179,960, 
Including this amount, the total net income of the 
National Railroad Company of Mexico for the calendar 
year 1902 in gold was $1,710,171. The accrued in. 
terest for the twelve months on the prior lien bonds 
and the first consolidated mortgage bonds aggregated 
$1,557,299. The company charged up $119,928 more 
for loss on Mexican money assets, owing to deprecia. 
tion in the value of silver, leaving an actual bulance 
on the operations of the twelve months of $32,944, 

There were some other circumstances besides the 
further depreciation in silver which reduced net re- 
gults during the 12 months. As practically the whole 
property is in course of reconstruction, owing to the 
change being made in the gauge of the road, the 
movement of traffic was necessarily conducted under 
disadvantage from that cause. The increase in the 
price of materials and in the cost of labor operated 
against Mexican roads as it had against United States 
roads, and the additional drawback already referred 
to, namely that more silver money wae required to 
pay a given sum in gold, intensified the importance 
of this feature. A strike of the firemen on the north 
ern and Texas divisions of the line, in October, also 
seriously hindered, we are told, the prompt handling 
of traffic from that time until about the middle of 
January 1903. 

As to the future, there are three elements of con- 
siderable importance which appear to give it a favor- 
able hue. The reconstruction of the property, or 
rather the conversion of the greater part of the 
mileage from narrow gauge to standard gauge, is ex- 
pected to be completed before the close of 1903, and 
then the property will be in condition to handle traf: 
fic with increased economy and efficiency. The 
shortening of the through line into the City of Mez- 
ico, which is part of the process of reconstruction, 
may be expected likewise to materially enlarge the 
volume of the road’s business. In the second places 
petition is pending before the Mexican Government, 
supported, so the report tells us, by all the rallway 
lines in the country, asking for authority to establish 
a sliding scale of transportation rates, which shall au- 
tomatically cover the fluctuations in the price of 
silver and in a measure protect the companies, pend: 
ing the inauguration of some broad and permanent 
basis for the country’s monetary system. In the 
third place it {s confidently believed that it will be 
possible to find some solution by which the stability 
of exchange in Mexico shall be secured. Captain 
Raoul expresses the opinion that if this end is ac- 
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Fratrial aifaire of | Mexico will soon adjust themselves 


d the great progress which that country 
pa mening os so many years past will be con 
tinned with little or no interruption. 

While on this point it may be noted ‘that Mr. 
Charles A. Conant of the Morton Trust Oompany re- 
turned from the City of Mexico this weekJand pre- 
dicts early action to give stability to the currency of 
the Mexican Republic. Mr. Conant, it appears, was 
invited by the Mexican Government, slong with 
Baward Brush of the American Smelting and Refining 
Company, and Prof. J. W. Jenks of Cornell Univer- 
sity, to visit Mexico to confer with the Minister of 
Finance in regard to the provision made by Congress 
for the co-operation of the United States with Mexico 
and China with respect to a plan to give stabliity and 
uniformity to the currency systems of the silver-using 
countries. Mr. Conant is confident that the Mexican 
Government will establish a fixed exchange standard 
for Mexico which will continue the large use of silver 
coins and provide for keeping them at par with gold 
by means of Goverament control of the quantity and 
s gold exchange fand in the leading financial centres. 
If this can be accomplished, there seems no reason to 
doubt that Mexico will enter upon a new and still 
larger era of prosperity than any yet enjoyed under 
the administration of President Diaz, for the con- 
tinued inflax of American and other foreign capital 
so essential to the country’s development will thereby 
be encouraged and enlarged. 








PROPOSED ANGLO. FRENCH ARBITRATION 
TREATY—BRITISH CO7TON-GROWING ASSOCIATION 
CUBAN RECIPROCITY TREATY—INITERNATIONAL 
TELEGKAPH CONVENTION-FIFTH CONGRESS OF 
BRITISH CHAMBERS OF COMMERCE AT MONTREAL 
-BRITISH IRON AND STEEL MARKETS~— MAN. 
CHESTER COTTON GOODS MARKET.* 
MANCHESTER, March 18. 
Daring the last eighteen months there has been 
growing up on both sides of the English Channel, 
unobtrusively and with little public observation, a 
movement which is not unlikely to affect profoundly 
the political relations of France and the United King- 
dom. In September, 1901, the Association of British 
Chambers of Commerce held its autumnal meeting in 
Paris, by invitation of the British Chamber in that 
city. The cordiality and friendliness with which the 
delegates were received by French statesmen, men of 
business, and others, made a deep impression upon the 
minds of the visitors, and the whole incident was 
eminently gratifying to the chief hosts, the members 
of the British Chamber. Their President, Mr. Thomas 
Barclay, an English lawyer settled in Paris, soon 
sought to turn it to good account by 
starting the project of a permanent general treaty for 
the adjustment of difficulties between Great Britain 
and France. First of all he tried to sound the dis- 
position of representative mercantile and industrial 
opinion in France, and succeeded in obtaining the un- 
qualified adhesion of a large number of commercial 
chambers, of workmen’s associations and of recognized 
seonomic and political authorities, as well as of mun- 
icipal bodies and infinential organs of the press. 
In September 1901 Mr. Barclay brought the subject 
before the meeting of the Association of Chambers of 
at Nottingham, when a resolution was 
animoualy adopted pledging the Association to 





“Communioated by our Special Correspondent in Manchester, 


support the movement, ‘‘in view of the immeasarable 
advantages which would accrue to the commercial 
relations of the two countries” by the conclusion of 
such a treaty. Since then the proposal has secared 
many adherents, public and private, in the United 
Kingdom, including Lord Alverstone, the Lord Chief- 
Justice of England, many members of Parliament, 
several professors of law at Oxford, Cambridge, Edin- 
burgh, Dablin and London, Professor W. C. H. 
Lecky, Lord Oharles Beresford, Lord Brassey, Mr. 
Carnegie and others. The Manchester Chamber of 
Commerce has just brought the matter officially under 
the notice of Lord Lansdowne, the Secretary of State 
for Foreign Affairs, in a letter which, after referring 
to the amount of influential support which the pro- 
ject has received in France and in the British Isles, 
expresses the opinion that the commendation thus 
received is sufficiently impressive to warrant the hope 
that some practical steps may shortly be taken toward 
the realization of the proposal. There !s very good 
reason to be assured that this has already gained the 
warm sympathy not only of Lord Lansdowne but also 
of M. Delcasse, the French Minister for Foreign 
Affaire. 

It is suggested that the Treaty of Arbitration 
between Great Britain and the United States, signed 
at Washington by Mr. Olney and Sir Julian Paunce- 
fote on 11th January 1897, and still awaiting the 
approval of the Senate, should be taken as the 
model of the proposed convention. Lat it not be 
supposed that the war of words between certain infla- 
ential newspapers in Germany and England which has 
been going on for some time past, nor the smoulder- 
ing fire which underlies so much smoke, has anything 
to do with this movement. It is the symptom and 
sign of a genuine and independent aspiration widely 
shared, especially amongst business people, on both 
sides of the ‘‘atreak of silver sea.” If it should be 
successful, who can tell how important and far reach- 
ing its influence and example may be. 

The British Cotton Growing Association, founded 
in June 1902 in Manchester, is giving promise of 
fruitful results before long. It is nota profit-making 
body, its funds being intended to assist and encour- 
age the production of the staple in new fields, but 
primarily within the British dominions. Ita sab- 
scribed fund amounts to upwards of £25,000, to be 
paid in instalments extending over five years, and it 
is steadily increasing. Lancashire has become some- 
what alarmed by the diminishing proportion of the 
American crop available for Earope, and by the pros- 
pect of an insufficient supply of Egyptian and other 
long staples. During the last three seasona English 
spinners have had to run their mills short-time during 
a portion of the summer, and they foresee the proba- 
bility of still more serious scarcity in coming years, 
unless vigorous and successful efforts are made to ex- 
tend the sources of supply. The first efforts of the 
Association are being directed to the British colonies 
in West Africa. Four experts have been engaged 
who have had experience in growing cotton in the 
Southern States. One of these has gone to the 
Gambia, and has already been heard from ; the others 
respectively to Sierra Leone, Lagos and Southern 
Nigerla. These will be occupied in teaching and 
superintending the natives in cultivating, ginning and 
packing the cotton, and in reporting te the Asseocia- 
tion as to the requirements and progress of the enter. 
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colonies are taking a lively and intelligent interest in 
the work, and are aiding it by contributing to the cost 
of the experts and by promising to carry, freight-free, 
all cotton brought down to the coast by the Govern- 
ment railways. Besides a number of gins and presses 
the Association has sent out to these colonies 500 
sacks of cotton seed, American and Egyptian, and 
more is going forward. At Lagos 4,000 acres were 
put under cotton in August or September of 
last year and the crop grown thereon is now being 
ginned. 

But efforts are being made to promote the extended 
growth of cotton in other parts of Africa. In the 
Egyptian Soudan the prospect is highly encouraging. 
A few months ago Oount Gleichen, the Secretary to 
the Sirdar, was in Manchester, and gave a glowing 
account of the extent of fertile land, the abundance 
of irrigation facilities and the sufficiency of labor. A 
member of the Association who knows Upper Egypt 
well is at present there making further inquiries, and 
is discussing with the Soudan Government the ques- 
tion of largely increasing the cultivation of long-stapled 
cotton in that region. But East Africa, Uganda, 
Central Africa and the British West Indies sre also 
being brought within the scope of the Association’s 
influence and operations. It is, perhaps, not un- 
reasonable to look for some substantial results from 
these labors within the next two years. 

Not many questions of general interest were dis- 
cussed at the annual meeting of the Association of 
Chambers of Commerce held in London during the 
first week of the present month. The pending reci- 
procity treaty between the United States and Cuba 
gave opportunity for the expression of some forcible, 
though quite temperate, expressions of disappoint- 
ment because of the exclusive nature of the Ouban 
tariff modifications in favor of American productions. 
English merchants and manufacturers engaged in the 
Cuban trade have watched the course of this treaty 
very attentively fora long time past. Their chief 
contention is that there is an obvious inconsistency 
in requiring an exclusive arrangement which prevents 
Cuba from agreeing to ‘‘ most-favored-nation treat- 
ment ” to the merchandise of European countries and 
contending at the same time for the open door in 
China. English trade with Cuba in manufactures, 
rice and some other articles is a very old one, and the 
merchants who for generations have been engaged in 
it are naturally much disturbed at the prospect of 
losing it. They declare with some emphasis that they 
want no favors or privileges, but only that equality of 
opportunity which all nations have been earnestly 
claiming in Eastern Asia. 

A further subject of international importance which 
engaged the attention of the London meeting was the 
threatened early enforcement of the official vocabulary 
for code telegraphic messages. This matter is of 
especial interest to both American and British mer- 
chants engaged in trade with Asia. It is now more 
than 13 years since the International Telegraphic Con- 
vention proposed to restrict the liberty—then and still 
existing—of employing any words complying with 
regulations in force for code telegraphic purposes. 
At each of the subsequent quadrennial conventions 
the determination to impose a limited vocabulary has 
been reaffirmed, and the permanent international 
office at Berne has been engaged in compiling one. 
An edition issued about five years ago was £0 
ludicrously defective and erroneous that it was with- 





drawn, and the office has since prepared « very mach 
more extensive, though still in some Tespects erroneo, 
and limited, vocabulary. The next meeting of es 
convention is to take place in London at the end " 
May. The Association of Chambers, in view of the 
approaching assembly of the international delega 
passed a strong resolution affirming once more that 
the imposition of a compulsory vocabulary will prove 
injurious alike to users of code telegraphy and to th 
cablecompantes, The British Government was thers, 
fore urged to instruct its delegates to oppose any 
ordinance limiting the choice of words to those cop. 
tained in the vocabulary. Some Manchester mor. 
chants trading with India, who spend many thousands 
of pounds annually in daily messages to and from 
their establishments in the Indian ports, though 
naturally opposed to the heavy expense and trouble 
of re-casting and re-printing their codes, are quite con. 
fident that they will be able to devise new methods of 
economy if the threatened compulsion be carried ont, 
and to reduce the cost of their telegraphic correspon. 
dence with corresponding loss to the cable companies, 
It remains to be seen, however, whether the conven. 
tion will deem it wise to insist upon a restrictive 
regulation which for thirteen years it has been hold. 
ing over the heads of the merchants. 
The Fifth Congress of Chambers of Commerce of 
the Empire is to be held at Montreal on August 17th to 
20th next. Previously these assemblies took place in 
London—in 1888, 1892, 1896 and 1900. There can 
be no doubt as to the warmth of the invitation from 
Oanada in response to which the ‘next Congress will 
meet in the commercial capital of the Dominion. It 


‘has been cordially accepted by most of the principal 


Chambers in the United Kingdom. The Manchester 
Chamber will send three representatives, of whom Sir 
W. H. Holland, M. P., a former President of that 
body, will be one. The programme of the proceed- 
ings has not yet’been drawn up, but it is pretty certain 
that the question of an Imperial Customs Union or 
some arrangement of this nature will be a prominent 
feature in the discussions. In 1896 and in 1900 the 
Canadian representatives were conspicuously earnest 
in advocating a commercial arrangement under which 
each political unit in the Empire would continue to 
control its own Customs policy as hertofore, but with 
the reservation that differential rates of duty should 
be imposed upon competing products from other 
countries. The scheme is well known and it need not 
be further described. In 1896 it was rather warmly 
commended by Mr. Chamberlain, but he has “not sald 
much about it in recent years. On both occasions lt 
was practically declined by the Congress, although 4 
few voices were raised in its favor, even by English 
representatives. It involves, of course, the whole 
question of Free Trade. Great Britain could not 
enter into an arrangement of this kind without 
abandoning the theory and practice of Free Trade, to 
which she has adhered for nearly sixty years. The 
discussion of this question on Canadian soil must 
obviously, under these circumstances, be exceedingly 
interesting. The attitude of the British delegates— 
that is to say, those from the United Kingdom—will 
be, with hardly an exception, in favor of free trade, 
but some may be expected to acknowledge that, whilst 
they are convinced of its economic advantage if it 
were universally adopted, they are beginning to grow 
weary of its maintenance by one country alone among 
the great nations. On the other hand it will be held, 
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eof Sir Robert Peel, spoken in 1846, 
lye srl course other nations might pursue, it 
was not just nor economically advantageous from the 
or the national point of view to deny to 
British citizens the right to purchase whatever they 
might need, wherever it was produced, free from un- 

nal restrictions. That declaration leaves every 
p- ernment at liberty to impose whatever Customs 
duty it may consider necessary, provided that it be 
counterbalanced by an equivalent excise duty. That 
principle has been deeply engraved on the minds of 
the British people, and there can he no doubt that it 
will be earnestly enforced at the coming congress at 
Montreal. It applies obviously, if true at all, to the 
British Empire as a whole, and unless the Oanadian 
and # few other colonial representatives refuse to 
acknowledge it, there can be little doubt that the 
scheme of a British Imperial Customs arrangement 
based upon protection will be rejected by a substantial 

majority. 
Continued improvement is the characteristic note 
of the reports from the iron and steel markets, not 
only of Great Britain but also of the European Conti- 
nent. Telegraphic reports from Berlin indicate a 
large excess of sales of billet steel over the producing 
capacity during the current half-year, and the suspen- 
sion of sales for export has been ordered by the syndi- 
cate. In Great Britain aleo an important change has 
occurred during the last fortnight or three weeks. 
The prices of pig-iron have risen in all districts, but par- 
ticularly at Middlesborough, under the influence partly 
of export demand, but also of English consumers, 
who are beginning to be convinced that the supply is 
threatening to fall below the rate of consumption. 
The latest return of British blast furnaces working— 
that for the end of February—shows that the number 
was 328, against 327 at the end of January, and only 
320 at the end of February last year. It must be ob- 
served, however, that the producing capacity of Eng- 
lish and Scotch blast furnaces is being steadily in- 
creased. This process is still going on, and a fair 
number of them is being reconstructed on modern 
lines, in some instances under the direction of Ameri- 
can specialists. Generally, indeed, it may be said 
that British producers of pig-iron, in Cleveland on 
the English West Coast and in Scotland, are steadily 
preparing themselves to meet what they regard as the 
certain, though possibly distant, competition of 
America. To consumers of raw ironin the United 
Kingdom the recent steadily upward tendency of 
prices is not generally welcome. Many of them find 
great difficulty in raising the prices of their products 
sufficiently to cover the increased cost of production. 
Still, the upward movement continues, the main sup- 
port being derived, as a decisive factor, from the de- 
mand from the United States; the sustained avidity 
of the requirements for iron and ateel there being the 
subject of great surprise to many people on this side 
who are engaged in the iron and steel trades, and 
who have for some time been expecting a decisive 
Cessation of it. Pessimist views as to the continuance 
of American prosperity, though rather widely enter- 
tained on this side, are by no means general, and 
many careful observers, who are quite cognizant of all 
the conditions bearing upon the question, are dis- 
posed to think that there is at present no distinct in- 
of an arrest of it for at least a year to come, 


unless, indeed, the harvests of this 
year should prove 
teriously deficient. 





The Manchester market for cotton goods and yarns 
has reached a halting point within the last few days. 
Spinners and manufacturers are on the whole fairly 
well supplied with orders for some weeks to come, but 
these have been secured largely at {prices based upon 
lower prices for cotton than those now current. Aft 
present quotations ;the demand is quite small. The 
prevailing opinion appears to be that speculation has 
forced up prices of the raw material too high, and 
that merchants who have to look several months for- 
ward for the realization of advanced rates should fol- 
low the upward movement very cautiously. The in- 
telligence as to the planting of the next American 
crop and its future fortune will, of course, be atten- 
tively observed, but for the moment the prevailing 
disposition amongst buyers of cotton manufactures is 
to purchase sparingly at current rates. 











LIABILITY IN NEW JERSEY FOR PAYMENT 
OF UNEARNED DIVIDENDS. 


A decision rendered a short time ago by the New 


Jersey Court of Errors and Appeals in the case 
against the American Malting Company establishes 
three important principles of law. Our readers are 
pretty familiar with the allegations that have been 
made against the directors of the American Malting 
Company. The bill seeks to compel these directors, 
who held office from the time of the organization 
of the company in September 1897 up to‘and"includ- 
ing the year 1899, to pay back into thejtreasury of 
company certain dividends paid out by them but 
which it is averred were not earned. The 30th Sec. 
tion of the Corporation Act of New Jersey forbids 
the payment of dividends except from the surplus or 
net profits arising froma company’s business, and 
provides that in the event of a violation’of this pro- 
vision the directors, under whose adminigtration the 
offense may be committed, shall be jointly and sever- 
ally liable, at any time within six years, for the full 
amount of the dividend, with interest from! the time 
the liability accrued. 

Under the provisions of the section referred to Aaron 
Appleton and William M. Bennett as stockholders 
began suit in March 1901 against the directors of the 
American Malting Company, claiming that unearned 
dividends had been paid, and seeking to compel the 
restitution to the company of the amounts so paid out. 
The bill was filed by the complainants, not in assertion 
of any individual right, but on behalf of the com- 
pany. Each of the directors filed a demurrer to the 
bill, and upon the hearing in the court below a decree 
was entered sustaining the demurrers and dismissing 
the bill. Appeal was taken and the Court of Errors 
and Appeals has now reversed the decision. The 
Vice-Chancellor who heard the case in the lower 
court considered that if the statute fixed the liability 
upon the directors without regard to the financial 
condition or needs of the corporation, then it was 
highly penal in its character, and that for this reason 
a court of equity should refuse to entertain a suit for 
its enforcement. The Court of Errors and Appeals, 
however, takes a different view and holds that the 
liability imposed by the statute is not penal in its 
character. Its sole purpose is not to punish, but to 
provide for the making of compensation by wrong- 
doers for the injury sustained by their wrongful act. 

The Oourt of Errors likewise decides two other 
important points of law raised in the pleadings. A 
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certain peculiarity of punctuation appears in one of 
the clauses in Section 30 of the Corporation Act 
already referred to. While it is provided that the 
offending directors shall be jointly and severally 
liable at any time within six years after the payment 
of the unearned dividends, it is declared that the 
liability is to be—‘‘to the corporation and to its 
creditors, in the event of its dissolution or in- 
solvency.” The contention had been made on behalf 
of the directors, and had been sustained by the Oourt 
of Chancery, that the remedy provided by the statute 
is solely for the benefit of creditors, and that it could 
only be availed of in case of the insolvency of the 
corporation. The argument urged in support of this 
view was that the insertion of acomma after the 
word “creditors” showed clearly that this was in- 
tended by the legislator to be a winding-up provision 
creating a fund for the payment of debte. 

The Court of Errors and Appeals declares that 
punctuation, although usually considered in discov- 
ering the purpose of a statute, is never decisive in de- 
termining it. Onthe contrary, it will be entirely 
disregarded if it be necessary to do so in order to ar- 
rive at the real meaning and intent of the lawmakers. 
The Court could not perceive how the statute is to be 
limited in its scope so as to impose liability only so 
far as it might be necessary to provide a fund for the 
payment of debts. The liability is created, the 
Court says, for the benefit of the corporation as well 
as its creditors. It arises in case of dissolution or 
insolvency, that is where there is a voluntary winding 
up of a solvent corporation, as well as when the cor. 
poration is wound up in invitum on account of in. 
solvency. ‘If punctuation is to govern in the con- 
struction of this statutory provision, therefore, the 
situation is this. Although the directors are answer- 
able to the corporation for the injury inflicted upon 
it by the impairment of its capital, yet the corpora- 
tion cannot compel them to make good the loss which 
it has sustained by their illegal act, unless it elects to 
abandon its businees and go into liquidation. A con- 
struction which imputes to the Logislature the intent 
to force a solvent corporation into liquidation as a 
condition of enabling it to recover from its directors 
the money necessary to make good the impairment of 
its capital by them should not beadopted unless such 
intent is manifest.” 

Considering the words of the Act rather than the 
punctuation, the intention of the Legislature is seen 
to be the reverse of that contended for by the demur- 
rants. The apparent object of the provision is to 
afford protection equally to the corporation and to its 
creditors against loss by reason of the illegal act. 
The creditors can suffer no injury from it unless the 
capital ie so impaired as to render the company in- 
solvent. Not so with the corporation. Any impair- 
ment of its capital is harmfal to it in some degree; the 
seriousness of the injury depending upon the extent 
of the impairment. For the full protection of the 
company the liability of the directors must be abso 
lute ; no liabilityon the part of the directors is re- 
quired for the full protection of creditors, except in 
case of the insolvency of the corporation, or possibly 
in the event of ite voluntary liquidation. “The words 
of the statute” say that ‘fo: disobedience of its mandate 
‘the directors shall be jointly and severally liable to 
the corporation—and to its creditors in the event of 
ite dissolution or insolvency’; to the corporation in 
any event, to the creditors in the event expressed in 








the statute. In our judgment the vig! 
tended, by this provision, to afford fie ian h 
of protection which the words provide,” Hoy 

Another question decided was as to whether stock 
holders could maintain suit under the Provisions : 
Section 30 without first making demand Upon . 
directors to bring the action. The Court 878 thy 
the statement that a majority of the present board 
directors were, and are, among the persons 
whom relief is sought by the bill, discloses g altuation 
which relieved the complainants from the duty 
applying to them to bring suit in the name of th 
corporation. It is a settled rule in New Jersey thy 
such application need not be made when the interes: 
or bias, of the directors makes it certain that it th 
application were made it would be denied, or i 
granted that the litigation following would noo, 
sarily be under the direction of persons Opposed to {ty 
success. ‘‘The complainants do not bring the sj 
to establish any right of their own, or because they 
are personally entitled to the relief soaght. They 
are permitted to sue ex necessitate rel, becangs {hy 
interests of those in control of the corporation gp 
hostile to the interests of the corporation itself, (, 
the record the corporation is a party defendant, ye 
in reality the complainants represent it. Eroept i 
name, the suit is an action brought by the om. 
poration; itis maintained solely for its benefit, ani 
the final relief, when obtained, belongs to it and ny 
to the complainants.” 

It had been argued on behalf of the directors thy 
to construe the statute so that it would require th 
directors to pay into the treasury of the corporation, 
for the benefit of the stockholders, the amount i 
the deficit, although the stockholders have in the: 
pockets the portion of the capital which has be 
withdrawn would be grossly unjasi and inequitable 
This argument, the Court says, assumes that then 
will be no transfer of the stock of the company du- 
ing the period of the liability of the directors, “Ty 
assumption is unwarranted. The very declarationd 
the dividend, evidencing, a3 it does, the appara! 
prosperity of the company, creates a desire on the pur 
of outsiders to become holders of the stock. It, at th 
same time, decreases the actual, while increasing th 
apparent, value of thestock. The result is to aflui 
unscrupulous directors and stockholders who 
cognizant of the illegal action of the board #1 » 
portunity to unload their holdings upon {nnoo! 
purchasers at fraudulently inflated prices. Itisa 
nently just that the persons whose wrongfal act bel 
caused loss to those who have been induced byits 
become stockholders should make good that lo 
Nor is it inequitable that stockholders who lu 
innocently participated in the distribution of t 
illegal dividends should have their stock restored # 
its normal value by contribution from the Arectan 
who have impaired the capital, without belng f# 
required to pay back the dividend so paid to thes 
The ordinary purchaser of corporate stock 
as an investment. He rightly considers snd tw! 
the dividends paid upon it as income. In mat) 
stances the income is required to meet the ex pense 
living, and is entirely expended for that purpot. 
say that a person who has been unwittingly Indu 
to exhaust his principal by the mistaken or treat 
lent representation, of those to whom he hw ® 
trusted it, that what has been paid to him is inom 
suffers no injury, isabsurd, To refuse bia redres 
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seept upon condition that he return the moneys| —The National City Bank of this city has arranged to make 


expended in the belief that his capital 

eo ae ovenitbehending that by such expendi- 
ture he is rendered penniless—is to puta premium 
npon fraud in corporate management.” 
The foregoing determines the points of law that 
must govern in the decision of the suit. Thus far 
the case has only been heard on the demurrer to the 
pill of complaint. With the reversal of the decree of 
the lower court the case goes back for a determina- 
tion of the facts involved, and for the trial of the case 


on its merits. 








ITEMS ABOUT BANKS BANKERS AND TRUST CO’S 
_The auction sales of bank stocks this week aggregate 896 
shares. The transactions in trust company stocks reach a 
total of 48 shares. No sales of either class have been made 
at the Stock Exchange. Twenty shares of Trust Co. of the 
blic stock were sold at 85—a loss of 24 points from the 
price paid last week, The first public sale of Greenwich 
National Bank stock, since the bank’s capital and surplus 
were increased by $300,000 each, was made this week at 824, 
Bawas—New York. 





shares. Price. Last previous sate 
95 Bank, Nattonal....... 1844-1845 Jan. 1903— 192 
95 Greenwich Bank...........+.--. ug. 1902— 400 
100 Hanover National Bank. ...... 623-6241 Mar. 1903— 635 
100 Manhattan Co., Baak of the... 330 Mar. 1908— 338 
76 Western Nat. Bank of the U.S. 390 Mar. 1903— 390 
Trust CompaNies—New York, 

1 Central Realty Bond & Tr. Co. 551 Mar. 1903— 600 
10 Eastern Trust Co.............-- 151 Nov. 1902— 191 
20} Trust Co. of the...... 85 Mar. 1903— 109 
120 States Trust Co......... 1671-1672 Mar. 19038— 1701 
t New stock. 


—The Equitable Trust Company of this city has gathered a 
few of the wise sayings of old Benjamin Franklin, and has 
printed them, with applications of its own, in an edition de 
luxe, of which only a thousand copies are printed, and duly 
numbered by hand. This is the title page: ‘‘The Way 
to Wealth: a Reprint of Some Wise Saws and Homely 
Proverbs from an Essay Called ‘The Way to Wealth,’ by 
Benjamin Franklin, and Which First Appeared in ‘ Poor 
Richard’s Almanack.’ Originally Published by B. F. at 
Philadelphia, in the year 1732, under the Nom de Plume of 
Richard Saunders. In Addition to Which There Are Some 
Notes by the Editor.” 

Several of these famous and inimitable wise saws are used 
as heads of as many pages. They are very dry and musty, as 
ancient truths which are true in all generations are apt to be 
Take one extract as a reminder: ‘‘ ‘ Always taking out of 
the meal-tub and never putting in soon comes to the bottom,’ 
and then ‘When the well is dry they know the worth of 
water,’ ‘If you would know the value of money go and try 
to borrow some, for he that goes a borrowing goes a sorrow- 
ing,’ as Poor Richard says; and indeed so does he that lends 
to such people, when he goes to get it again.” 


The Editor’s notes appended are excellent and pithy, al- 
though less antique and quaint, For a sample: ‘“‘The man 
that goes about with nothing on his mind but his hat is 
likely to have nothing to his name but his debts.” Also, 
“ Work never killed anybody, but worry and dissipation have 
big graveyards.” The moral of the little book is that people 
should be thrifty and saving and should keep bank accounts; 
also that the Equitable Trust is a ready and excellent deposi- 
tory. This is a legitimate deduction, and the tiny volume is 
a clever adaptation for an advertising purpose. 


—By the passage of a new law in Pennsylvania on March 
th last, banks, trust companies, brokers and others in that 
State are not limited as to the amount of interest they may 
charge on demand loans exceeding $5,000. Formerly not 
more than 6 per cent on such loans was permissible under 
the law. We give below the wording of the law: 

“Be it enacted, That in any case hereafter, in which advances of 
money, repayable on demand, to an amount not less than $5,000, are 
made upon warehouse receipts, bills of lading, certificates of stock, 
certifieates of deposit, bills of exchange, bonds or other negotiable in- 
re Dledged as collateral seourity for such repayment, it shall 

lawful to recetve, or to contract to receive, and collect, as compen- 
tation for making such advances, any sum to be agreed upon, in writ- 
img, by the parties to such transaction,” 

~Next Friday (Good Friday) and Saturday will be holi- 
days on the New York Stock Exchange, the Governors hav- 


extensive alterations by enlarging its four-story building at 
52 Wall St. A fifth story is to be added and the interior of 
the building remodeled. It is hoped the improvements con- 
templated will provide its large working force with sufficient 
accommodation until the National City can locate on the old 
Custom House site. As is known, the latter property (which 
was purchased by the bank) will continue to be occupied by 
the Government while the new Custom House is building. 


—The Bankers’ Trust Company of this city opened its offices 
at 143 Liberty St. on Monday. The capital is $1,000,000 and 
the surplus $500,000, both fally paid in. The most striking 
feature of the company’s organization is its notable board of 
directors, which is composed of prominent bank officials of 
New York and other large cities. The board now numbers 
twenty-one members, of whom sixteen represent leading in- 
stitutions of this city. The officers are: President, Mr. E. 
C, Converse (President of the Liberty National Bank of this 
city); Vice-President, Mr. J. F. Thompson (formerly Cashier 
of the Seaboard National Bank of this City); Secretary and 
Treasurer, Mr. T. W. Lamont; Assistant Secretary, Mr. L, 
H. McCall, and Assistant Treasurer, Mr. D. E, Pomeroy. 


—The stockholders of the New York National Exchange 
Bank of this city on Tuesday approved the recommendation. 


"| of the directors to increase the capital from $500,000 to $1,- 


000,000, The bank will put ont 5,000 shares, which it will 
dispose of at $200 per $100 share, netting a total of $1,000,000. 
The stock will be entirely paid in by July 31, payments hav- 
ing been arranged as follows: 25 per cent on or before 
April 30, 25 per cent on or before May 31, 25 per cent on or 
before June 30 and 25 per cent on or before July 31. 

—A change in the composition of the old New York Stock 
Exchange firm of Prince & Whiitely is announced. James 
Whitely, the former senior, has become a special partner and 
William A. Jennings has become a general partner. The 
firm now consists of H. Cruger Oakley, Maynard C, Eyre, 
Charles C. Harrison, William A. Jenaings, with Mr. Whitely 
as special. Mr, Oakley is the board member. 


—George J. “Veaver and James M, Halsted have entered 
the firm of B, L.Smyth & Co., which is now composed of 
Sidney L. Smyth, Frank L, Dunnell and Mesers. Weaver and 
Halsted. The firm now has two board members, 


—The report that the Royal Bank of Canada is negotiating 
for the absorption of certain Cuban banks and that there isa 
possibility of American control of the Royal Bank is officially 
denied. The bank now has a Cuban branch which is suffic- 
ient for its purposes, and the controlling interests remain the 
same as in the past. A block of 5,000 shares of the Bank’s 
stock was purchased some time ago by Americans for invest- 
ment which probably gave rise to the reports in the daily 
papers, 

—Wilson, Watson & Herbert moved during the week from 
6 Wall Street to offices in the Hanover Bank Building, corner 
Nassau and Pine streets. The firm is composed of Theodore 
Wilson, George H. Watson Jr. and William Herbert, two of 
the partners being members of the New York Stock Exchange. 
To Mr, Herbert this change is a return to old quarters, he 
having been associated with the firm of Macy Bros. & 
Herbert, who were located in the old building at 11 Pine St, 
from April 1895 to September 1900, the date of the formation 
of the present firm. 

—Plans have been approved by the directors of the Citi- 
zens’ Savings & Trust Company and the American Trust 
Company, both of Cleveland, for the consolidation of the 
two institutions. The matter will be submitted to the stock- 
holders of the companies at meetings to be held on the 13th 
just. The Citizens’ Savings & Trust was formed but two 
months ago by the consolidation of the Citizens’ Savings & 
Loan Association and the Savings & Trust Company. It has 
a capital of $38,000,000, andit the present plans carry, its 

stockholders will receive that amount of $4,000,000 capital 
which the new company will have. The stockholders of the 
American Trust Company, whose capital is $500,000, will be 

allotted $600,000 of the new shares, while $400,000 will be 

held in the treasury. Mr. H. R. Newcomb, President of the 

Citizens’ Savings & Trust Company, will continue in that 

capacity with the enlarged company. There are to be four 

Vice-Presidents, D, Z. Norton, W. G. Mather (President of 





tng decided to close the Exchange on these days. 


the American Trust Company), D. Leuty and H. B, Corner 
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The Secretary will be Mr. J. R, Nutt of the Citizens’ Savings 
& Trust, and the Treasurer Mr. Edwin V. Hale, now Secre- 
tary and Treasurer of the American Trust. Mr, J. H. Wade 
will be Chairman of the board, 

—The New York Senate on Tuesday failed to pass the 
Hammond Bill, by which the number of directors of the 
Knickerbocker Trust Company of this city was to be in- 
creased from twenty-five to thirty-five members. Twenty- 
three Senators voted for the bill and fourteen opposed it, 
Twenty-six were necessary for its passage. 

—The Mount Vernon Trust Company, Mount Vernon, N. 
Y., is now open for the transaction of business, The com- 
bined capital and surplus are $400,000. The officers are: A. 
M. Campbell, President; A. A. Lisman, Vice-President; 
Jesse Lautz, Second Vice-President; Daniel M. Hopping, 
Secretary and Treasurer. The bank’s by-laws have been 
very carefully prepared by Messrs, Wallach & Cook, and in 
the belief that they will be of use to other companies in this 
State they have been printed and boundin a pamphlet con- 
taining also a copy of the laws of New York State relating to 
trust companies. This pamphlet can be had from the com- 
pany or from the Vice-President, A. A. Lisman, at No, 25 
Broad Street, New York City. 

—Mr. James E, Hulshizer, President of the New Jersey 
Title Guarantee & Trust Company of Jersey City, finding 
that the meetings of the officers of the New Jersey Bankers’ 
Association were at times inconvenient to attend, has re- 
signed as a member of the executive committee of that as- 
sociation, Mr. William C, Heppenheimer, President of the 
Trust Company of New Jersey at Hoboken, has been ap- 
pointed to fillthe vacancy. A session to be attended by all 
the members throughout the State is being planned, to be 
held at Atlantic City some time in June, 

—At a directors’ meeting on the 26th ult, it was decided to 
increase the authorized capital of the North American Sav- 
inge Company of Pittsburgh from $700,000 to $1,000,000. The 
stockholders on Dec. 4 last voted to enlarge the capital from 
$350,000 to $700,000, but this latter amount has not yet been 
paid io. The new shares are to be sold at $150 per share, 
which is $50 more per share than that fixed for the stock 
issued in December. Tae par value is $50. Present share- 
holders may subscribe to the new stock, which is to be issued 
in May, at the rate of °4285 of a share for each share now 
held. As announced in these columns last week, the com- 
pany recently secured control of the Fort Pitt National Bank 
of Pittsburgh, which it will operate as aseparate institution, 

—Control of the Iron City National Bank of Pittsburgh 
has passed to a syndicate, which has also obtained control of 
the Guarantee Title & Trust Company of Pittsburgh, Ne- 
gotiations with the Iron City National had been under way 
for some weeks, and were conducted by the German-Ameri- 
can Savings & TrustCompany. Mr. Joseph R, Paull, Cashier 


- of the City Deposit Bank of Pittsburgh, was last week 


elected President of the Iron City National to succeed Mr. 
George F. Wright, who has been made Vice-President, 
The Gaarantee Title & Trust Company, which has hereto- 
fore confined itself to a title business, although having a full 
trust company charter, will shortly establish a trust depart- 
ment, for which purpose it will open offices in the same 
building with the Iron City National. The title business 
will be continued in the present quarters in the Frick Build- 
ing, The company will increase its capital from $250,000 to 
$750,000, having called a meeting of the stockholders for 
April 7 (Tuesday) to vote on the proposition. 

—The stockholders of the Iron City Trust Company of 
Pittsburgh met on Wednesday to take action on the propo- 
sition to increase the capital from $1,000,000 to $2,000,000, 
but adjourned the meeting until April9. The stock will be 
put ont, it is stated, at not less than $150 per share, 

~On March 20 the stockholders of the German National 
Bank of Pittsburgh authorized an increase in the capital 
from $250,000 to $500,000, The bank will sell the stock so as 
to realize & preminm of §875,000—that ie, at $260 per share. 
Payments will be made in three instalm ente—May 1, Jaly 1 
and September 1, 

~The Fairmount Savings Bank Company of Cleveland, 
capital $25,000, has been taken over by the Cleveland Trust 
Company, The latter acquired in December last the Winder- 
mere Savings & Banking Company of Oleveland, and in Jan- 
uary was consolidated with the Western Reserve Trust Co, 





—Mr. Herbert N. Morrill is to be the Cashier of thy 
Commercial & Savings Bank of Grand Rapids, Mich, when 
that institution opens ite doors, which will very likely tet 
about a month, Mr, Morrill has been Paying Teller and = 
sistant Cashier of the State Bank of Michigan at Grand 
Rapids, 

—The Chicago brokerage firm of A, D Nast & Company 
will, about April 10th, remove their offices from the New 
York Life Insurance Building to the ground floor Nog, 198 
and 185 La Salle street. Nast & Co. are members of the New 
York Stock Exchange as well as of the Chicago Exchange 
and the Board of Trade, 


—J, Arnold Scudder & Company, Chicago dealers jp 
municipal and corporation bonds, have removed their Offices 
from the Western Union Telegraph Building to the Royal 
Insurance Company’s Building on Jackson Boulevard, 

—Mr.G.E, MacKinnon haa resigned as Cashier of the Ogp. 
tral State Bank of Dass Moines, Iowa, his resignation becom. 
ing effective on Jane 1. Mr, MacKinnon, who will continns 
as a stockholder in the bank, is to become Treasurer of the 
Waterloo & Cedar Falls Union Mill Company, tho hesd. 
quarters of which are in Cedar Falls. 


—The Comptroller on the 28rd ult. issued a certificate to 
the Continental National Bank of Denver, authorizing » 
change in name to the Capitol National Bank, The changs 
was deemed advisable by the officials owing to the similarity 
between the name of the bank and the Continental Trust 
Company, both of which have offices in the same building, 
The change went into effect on March 1, In every other 
respect the organization of the bank remains as before, 


—The Third National Bank of St. Louis, Mo., anticipating 
a large attendance of Japanese visitors at the World's Fair, 
is to become the correspondent of the Yokohama Specie 
Bank of Yokohama, so that strangers from Japan will ex- 
perience no difficulty in cashing drafts in St. Louis and the 
surrounding territory. The foreign bank has two American 
branches, one in New York City and the other in San Fran- 
cisco, 

—The National Bank of St, Joseph, St, Joseph, Mo,, will in 
May next celebrate its 30th anniversary by moving into its 
handsome new building. The structure ranks among the 
finest in the country devoted solely to banking purposes, It 
has a frontage of 120 feet on Felix Street and 60 feet on 
Fourth Street, and is built entirely of buff Bedford stone 
and granite, The architecture is an adaptation of the Roman 
Doric, and the building presents an imposing appearance. 
Special mention ought to be made of the main 
banking room, which is elegance itself. The walls are of 
green marble, divided into large panels, with ornamental 
arches above, The fixtures are also of green marble and solid 
bronze. Throughout the building the woodwork is of the 
finest selected mahogany and all the decorations are in oll 
paint, 

The National Bank of St.Joseph has now deposits of nearly 
$5,000,000, being, it is claimed, the largest line of deposits of 
any bank in the United States with a capital of only $100,000. 
The cfficials consist of Mr. L. C. Burnes, President, Messrs. 
Haston Wyeth and James N. Burnes, Vice-Presidents, and 
Mr. E D. McAllister, Cashier. 

—The name of the Island City Savings Bank of Galveston, 
Texas, is to be changed to the Texas Bank & Trust Company. 
The bank came under the control of the estate of H. Kemp- 
ner in August last, at which time Mr. I. H. Kempner was 
made President. Ths stockholders have also authorized at 
increase in the capital and surplus, so that the amount of 
each will be $200,000 (or $400,000 combined) instead of $100,- 
000 each, as at present, The Constitution of the State of 
Texas probibits trust companies from receiving deposits. 
The charter of the Island City Savings Bank, however, wa 
issued in 1874, before the constitutional prohibition went into 
effect, and gives the right to do a general banking, savings 
bank and trust company business and to engage in business 
avy where and everywhere in the State of Texas. The 
is now preparing to open a co-ordinate office in Houston 
withia the next few months. The entire issue of new stock 
has been practically placed at $200 per share and control will 
be held by a representative of a New York trust company 
and President Kempner. The change in name will in no way 
affect the character of the business or its management. 
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The present year’s convention of the West Virginia 


Association will be held in the Assembly Room of 
the new Camden Hotel at Parkersburg on June 8 and 4, 


of the stock of the Commercial Bank of 

me ag oy a $150,000) has been purchased by Mr. 
J. W. Dickey for the National Exchange Bank of Augusta. 
The Commercial will liquidate (its shareholders meeting on 
the 7th inst. to take action on winding up its affairs), and the 


will be taken over by the National Exchange, The | st Jo 


new $100,000 stock recently voted by the stockholders of the 
latter was issued on the 2d inst, at $110 per share, Besides 


the capital to $300,000, the bank is thus enabled | 1ondon 


to add $10,000 to its surplus fund, making the amount 


_Mr. G. Zwilgmeyer, Manager of the Deutsche Bank, 
London agency, accompanied by Baron Seidlitz, also con- 
nected with the London management of that bank, have just 
arrived in this country on their first visit to America for the 
purpose of familiarizing themselves with the financial and 

conditions in the United States and will make an 
extended tour for that purpose, 

—The report of the Deutsche Bank presented to the share- 
holders at the annual meeting held in; Berlin on the 30th 
ait, shows that the net profits of the year 1902 amounted to 
$1,081,176, representing 13°75 per cent on{the paid-up catital 
of £7,500,000. The net profits are to be appropriated; as fol- 
lows: For dividend of 11 per cent to shareholders, £825,000; 
to ordinary reserve, £65,617; to directors, £33,871; to super- 
annuation fund and gratuities to staff, £67,500; carried for- 
ward to new account, £39,188, 

The report states that during the past year banking inati- 
tutions in Germany have been unfavorably affected by the 
low value of money which has prevailed, and which has 
arisen rather from a lack of enterprise than from any growth 
in savings or increase in material wealth of the country, 
The recovery from the depression of the years 1900 and 1901 
has proceeded but slowly. Business throughout the Empire 
has continued to feel the burden of impracticable legislation, 
which, while producing no advantage to the State, has had 
the effect of hampering the developing of commercial activ- 
ty by creating s wide-felt feeling of insecurity. 

The average discount rate in Berlin during the past year 
declined to 2186 per cent, as against 306 per cent in 1901, 
and was consequently less than one-half the rate of 4'40 per 
cent in 1900. Loans to the Stock Exchange on first-class se- 
curities commanded only an average of 3°887 per cent, as 
against 3°882 per cent in the previons year, The prospects 
for the current year are even worse, as the comparatively 
high rates cf interest which have to be allowed on deposits 
render itextremely difficult, under present market conditions, 
to reinvest the money on terms which leave a fair profit. 

Satisfactory results were obtained for the year from the 
branch banks in London, Bremen, Hamburg and Dresden. 
The number of current, deposit and other open accounts on 

the bank’s Hooks increased during the year by 7,768 to 97,592, 
The turnover of the past year amounted to £2,839,150,000, as 
against £2,590,000,000 in 1901. In accordance with the reso- 
lution of the shareholders on Dec, 8 1902 the paid-up capital 


The clearings for the week ending March 28 make a very 
satisfactory exhibit, the increase in the aggregate over 1902 
having been 20'1 per cent. 





Week ending March 28, 





Cleartngs at— 








1908. 190m. |") s901. 1900. 
$ 8 
93,871,487 18,995,227 +9611 17,168,9511 11.400 
14,395,118 12'435,920 +152 10'800,000' 
$617,179, 2.600902 1 1.664.733, 1 
1491793 (00 —05 1300000 1 
777,164 309 6 640.701 617.047 
675,427 541.470) +24°7 625,010 SAL. 773 
807.186 521,687 — 410,608 375.204 
917.339 760,789, +20°6, 725,274 815, 
ebec |} 1,218/278| «1,101.78 +4166 wioansait ik sae 
UMPIBNs 1 tss00h00d4043 | 1736.06 


1,708,023 +19 
1,696' Not include! d in to tal. 
49,027,025, 40,823,705 +2071 33,335,807) 








Clearings by Telegraph.—Sales of Stocks, Bonds, £e.— 
The subjoined table, covers clearings for the current week 
The figures are received by telegraph from the leading 
cities. {[t will be observed that as compared with the 
corresponding week of 1902 there is an increase in the 
aggregate of 6:2 per cent. So far as the individual cities are 
concerned, New York exhibits a gain of 16°2 per cent, Phila- 
delphia 0°2 per cent and New Orleans 1°8 per cent, Bos- 
ton records & loss of 10°38 per cent, Baltimore 12°8 per cent, 
Chicago 0°4 per cent and St, Louis 4'2 per cent. 


Returns by Telegraph. | 

hn tnd 2a 1908, =| = 1008, Pont 
| $1.168,640.896 | 4162 
|" ya0678.111 | —103 
| j0m906.977 402 
| 94,081,283 | -128 
143,808,583 04 
40,818,880 


| 10.9856,000 | +18 
$1,7¢5,084.080 | $1,597,183,329 +105 

















Seven cities, 5 days............... } 





MOF Cities, 6 GRYS......6....0.0e0eees i 290,085.463 | 260,106,786 +11 
Total all cities, 6 days............. $2,056,169,493 | §1,857,248,116 | +16°7 
MILGIEIOS, 1 GAY... ..0cceceessscceerees 410,106,211 | 464,338,002 | —i117 


Total alloities for week..........  $2,406.976,700 | $2,321,581,807 +62 
Our usual monthly dvtailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the three months of 1903 and 1902 are given below. 








Three Months, 1908, Three Months, 19028. 


Desertption.| Par Vaiue Astual | Aver’o Par Value Actual Aver'ss 
crQuanttty| “Valeo, |Bracc'erquentte| tone “Shue 








me ee ee 








Bh’s|  42,018.545 39,723,375 fos 
cromnlWal-aessies ag eee, ee prime seaman 778 
34,000, ase gee 114°3 fis. 700 $917.200/131 8 

gicees 363 431,500) 3223: 793 

3/9021 33.000' 060:568-3 





&B. bonds.. 
Gov't bonds 
State bonds 400) 
Bank stocks 1980) 1, 


Total... |g4160,296,070 3,313,500,41)| 80%  go0n,317,008 117.818am0| 780 
Grain, bush. #4 120,008. 700) 86,071,178) TiS4c. 168,000,560 "198,151,995'77 13-16 
Total vaiue.| 3,429,670,559| 3,263,968,315) 


SALES OF STOCKS AT NEW YORK STOCK BSXCHANGB. 








$34 
a 




















1903, 1962, 








Vaines. 
Actusi. 


+ | z 4 4 

Jan... |16,001 22 | 1,515,264, 960! 1,204,548,219' 14,779,228 1,386, 108,400 1,039,582,016 
feb... 10,928,017 | 1,045,£47,225, 836,008.76 12,986,964: 1,827,580,050) 1,010,947,208 
March {15,005,806 | 1.424, 484, 400) 1, 139,457.69. 11,967,408 1,143,409, 750) 976,941,208 


Lstqr./42.018.546 3.985.594.575 3 172. 154 677 30.782.575 3. 757.048.400) 9.927,470.482 
MONTHLY CLEARINGS. 


Month! Number Vaitses. Number 


of Shares.| Par. | Actual. of Shares. Par. 























of the bank has been increased from 150 to 160 millions of 
marks ($8,000,000), the new iseue being principally devoted to 
the acquisition of nearly the whole capital stock of the Druis- 
burg-Ruhrorter Bank. The reserve fund, by the proposed 


addition of £65,617, will be brought up to a total of £2,764,- | sanuary. . !12,088,s00,083| 10,¢00, 488,890 
february “tseueaon 8,360,075.922| +1? 3,287,496,468, 9,010,105.046! +72 
ove 


166, equal to 34°55 per cent of the bank’s paid-up capital. 











March..... | 9,582,278, 














a Clearinge.Totai 4. Clearinge Uueaide Yow Tork. 
1908, =| 1, P00, wok 

’ : ss es 
+40) 8.90R861.55%) 8.790.080.1238 +46 


S.S88,070,063/ +74 3.578,007,741 3,378, 764,157 +o°0 
Ast quar. |20,180,967,£42'97.901.944.413' +4-4 10,708,425,752! 10,125.980.232 +5" 








Canadian Bank Clearings.—The Clearings of the Can- 
adian for the month of March, 1903, show an in- 
crease over the corresponding month of 1902 of 21°2 per cent, 
—— recording gains. For the three months of 1903 














BAKK OLSARINGS aT LEADING CITIES. 


. , $ % 3 
i8 aN excess over the like period of 1902 of 15-0 per cent. Sew York... 6,004 5,507 6,387 4,335 13,432 17,786 19,912 13,447 
ee _— a Ceecg na “Ses “es “Gis 25089 2,701 1.688 






































March. Three Months. M...ccce S36 SST G14 . 1,383 
imo\—— ~—Fucor | Philadelphia 474 455 413 393 L457 L374 1.263 1,156 
- |Dee|_ fone Dee. | hia «919 «166 «ite 183 Sea St ase Ste 
ie ara de Meena sae ese ~ <a me --. 
o | & | t Ban S7S 310264 285 
70,$40.950|+20-1) 258,sh,s831 31,8040) +14 wo. Tas se $s Bea Se SS SS 
Tio! - 
60,530,675'+-10°4) 208,708,000) 178,870,214) +16-7 98 9$ 1104 108 #+$38o @3sTrT 22 27 
10,706,959 +52°3 ASY,28S) SB, 187/Od1 5 | Saltimere... - = 
8,575.60 -| 104) QA, S8VS87) 1.400.573) —15 | Ransas City. 80 v3 85 5 244 242 199 
7,250,798 +0°0) 93,887,742) 91,000 801 | +187 Cleveland... 70 56 533 45> 201 I67 260 [36 
LO7L 1194248} 17/084,006) 14,484,802) Lis0 New Orleans 62 53 36 48 202 1279 166 td. 
3,215,189}+35°S, 19,008,065) 10,990,002) +25°9 | seinneapolis 50 39 43 163 185 22 
3,330,507}-+19°0) 19,164,902) 10, S43, 481 4176 nisville... 41 37 Yat «12B « ONIS ORIS 
2.814.000 +125) 10188.211) A bat. 1a9) +199 | Loaleville... . 33 350 l 
1,890,139/+19°3, —@, Sah ae) aan! +89 | Desrolt..... .. 4 brs = 3 48 
Tota: (gps ce pagan perenne iar ene Pe waukee,. 
Canada| 219,297,245) 190,985,007|+91°2, 690,104,001] 699, 198.880 +150 | Providence... z 2s 25 92 i 
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-——Jan. 1to Mareh 31,—— 
1903, 1902. 1901. 1900. 





Total ...... 7,313 27,779 26,724 28,058 20,758 
Othercities.. 457 389 7 303 1,361 1,177 1,008 916 
Total all 9,582 8,883 9,095 7,616 29,140 27,901 29,056 21,677 
Outside N.Y. 3,578 3,376 3,108 2,781 10,708 10,116 9,144 8,224 











English Finaneial Markets--Per Cable. 


The daily oe aoe for securities, etc.,at London 
are reported by cable as follows forthe week ending Apr, 8: 
LORDOR. Sai. | Mon. Wed. | Thurs. Pri. 
Silver, ounce.....d.| 22 2ai1 2213;¢) 2213;¢) 2211 
Renew, Se Dets.| B06 | O05" 90516| 90716°| 901314 
€ .-nsceees| 903;@ | 903 90 
Paris) tr. 99-07 %s|99-02 | 98:83 
haces 5% 5% 
& Santa Fe.. 82% 


Leeessseccseees| 100 


& Ohio ......| 93% 
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‘Auction Sales—By Mosers, Adrian H. Muller & Son : 


200 U. 8. Bhipbidg, Co., pref. 12 

men Sek mt. P: 
Internat. B 

265 Greenwich 


8 











A 4 
‘Apr 10 
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Trust Co 
Trust Oo, of the Republic 85 
200 U. 8, Bhipbldg. Uo.,com, 1 


$5, Keyport steamboat 

ag BH 696 ....-.-..,$600 lot 

$5,000 Fis, Bonth. KH, le 
Fwy . 1045, Jas 66% 
1g | $100 N.Y. Athietico Club 24 

27 62,1910. A&O. 42) 


CO... +002, Blip 
West. Mat. Bk. of the U 8.390 
@. BK. Oo..... 








—————— 
Breadstaffs Figures Brought from Page 768,—Thg 
statements below are prepared by us from figures ool 
by the New York Produce Exchange, 
Western lake and river ports for the week en 
and since Aug. 1, for each of the last three years have been 





Flour. Wheat. Corn. 


Bbis.106 ibs} Bush.60 lbs} Bush.56 lbs’ 
184,406) 204,975) 886,450) 
17,676 172,480) 61,750) 
120,535)... ws 
1,187,610) 20,960 
87,000, 111,000) 
25,948) 80,614 
24,903; 188,600) 
178,661 600,805) 
13,200, 281,000 
818,800, $99,200 145,200) 


| | 
| 








Kansas City. 
Tot. wk.1008 

same wk.'O2. 

tame wk,’0l. 








2,226,012) 2,624,879 3,499,717 
| 2,511,700) 2,246, 
422,040) 4,038,277; 2,718, 


9,200,685 
8,006,780) 

‘| 14,057,608] 208,408,921|108,987,8901188,485,581 47,188,682 8,398, 
1901-02.......| 14,498,018] 108,838,410 98,267,446) 90,483,185) 86,956,746 4.473.144 


1000-01... 18,859.987/178.088,286'154,197,747'119.601,659' 86, 8,020,440 


The recei; of fiour and grain at the seaboard 
the week saaed March 28, 1908, follow: porte for 
Barley 


Flour, vncat, ° Oats, 
bbls. . bush. Dush. 
87,200 

















buch sah. 
148,200 490,000 711,100 
easels oa cae 
76.488 _ 490,818 ioe 
80,861 1,084,101 

56.972 ° 51,166 

476,745 
@alveston 108, MSoioe 
Portland, Me......... | 064 87 —- 25,600 
ét.Jobn, N. Bu... biSesais 
scoves 496,168 1,918 093,138 1,120, 

weak inno" 2 485,278 begnse7 berthed Toei 

Total receipts at ports from Jan, 1 to March 28 compare » 
follows for four years: 


Receipt of ~ 1908, 
Se cacosssncslin 6,178,742 


sovesesDOSR. 19,135, 
ee “ B88 468 


1902. 
4,989,402 
17,060,767 
787,078 


9,908,448 
A474 


1901. 
5,126,863 Bitbail 
25,056,128 14,861,40 
Trzesees — Saseson 
1,687,808 
BG. ccc. ccccccccccccs 068 658,718 
Totalarain.,.... " 78,146,402 34,496,806 97,058,086 
The from the several seaboard ports for the week 
ending h 28, 1908, are shown in the annexed statement: 
Wheat, Corn, Fiour, Oats, Ryé, Peas, Barn 
perce em state stttts unis ey “Soke "Rha ih 
rabies 15.780 187/986 eo. 
* 48,000 oon a8 71,860 
wees 82.889 1 3 87,410 
. 822,471 906,612 11,568 
22,745 
25,077 
11,880 9,656 
Total ++1,899,108 3,995,088 68,6 93,425 
Game time'09..1.777,080 etry gsna70 8.708 
The destination of these exports for the week and since 
July 1, 1902, is as below: 
Boports for “Wel GinceJuly “Week” Bones Jul 
weak and vince Mch. 28, 1.1008.” Meh. $8. 1, 1903," 


July 1 to— 
United Kingdom 06 7,696,078 485,019 62,968,06 
Jontinen: 48,206 2,082,581 900,720 $9,131,654 
59,566 8 745,845 768 19,113 
ae ieee 1s 
Yther countries 21,678 756,867 58,601 1,647,443 


tMl....++-++0. 953,618 19,304,010 1,399,108 768,131 
Total 1901-08... 288,270 11,278,975 1,777,060 108,697,380 


The visible supply of com! the 
io ot aosmmmaietten of 


granary at the pal 
seaboard ports, 28, 1908, was as follows: 
Waa. Oorn, oats. a 
908,060 854,000 


eeeesees seeeceee 





11170 
905,610 
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In estereat— 


104,060 
78,000 


hale 
ealeow 





efoa ose ° 
UV ms Pt.Arthur 4,108,000 
tM. cessees ceeseves 6,415,000 

afoat...... : 

lis... ° 





Total Mar. 28, 1008,, 48,201. 

@ota: Mar, 21, 1008,, 40,065,000 
Total Mar. 20, 100%,, 40,566,000 
otal Mar, 40, 1001., 64,749,000 
Total Mar, 81, 1000.. 54,208,000 














44,247,000 
21,608,000 
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learing House Banks.—-Statement of 
k ending March 28, based on average of 


We omit two etphers (00) in all cases. 


Loans. 


& 
16, 


2, 


Total United States deposits included $40,190,000. 


% 


4,571 
2, 






Specie. | Legals. |t 


P: 
’ 


24,561, 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending March 28, based on average of the daily results. 

We omit two ciphers (00) tn all cases. 











































































Deposit with 
paras, | cept Sur. Loans | oxsogy,|Leg. 2. Net 
00s omitted. plus. | Invest. \eBank Clear’g{ Other | Deposits 

ments. | Notes. “Agent | Bhs ae 
N. ¥. Cry. 
or 
‘an & Ren: 8 2 
Golonial-| 100,01 1542) 2,925,921 f9,9| 183,6 9341] 180,0 2,608,0 
Columbia ..| 300,0| 256,0/ 3,106,0} 165,0 110,0| 207,0 ,0| 3,189,0 
{ath Street.| 100,0/ 98,0] 1,827.6] 92,2) 72.2) 229'9| ...... 2'058,8 
Hanlin} 3000 110 rete 1047 95, Fs 1420 16 3429'S 
Mt. Morris | 250,0| 1162} 2'441;3; 134;5| 90,5) 21234] 53,7] 2'994'2 
Mutual ....| 200.0} 184.4) 2'287/1| 35,6) 161,1| 146.9] ...... 2'337,1 
19th Ward.) 200.0} 185,3} 1,521;5} 23,6| 149,2| 384.4! “2i,4! 1'856/2 
Piaga.......| 100,0| 234,3) 3,095,0} 2080) 182.0) 89,0) ...... 3,304,0 
Riverside ..| 100,0} 106,83} 1,000;0) 15,8; 84,3] 72,2} 11,7] 1'023'1 
State ......| 100,0| 421.4) 5,985,0| 401,0] 201,0| 146.0] 443,0] 6775.0 
ares] ions) Sir] tasks) gael ess] abe) a] bese 
Fortvile | 1000 253,6| 1,786,7| 23,8) 139;8| 160,2| 1,8) 1:803;3 
Fidelity | 200,0} 107,1) °679,3} 11,3} 38,0] 50,0} ....”. 6448 
Varick .... 100,0 59,8 809,38 3,5 72,4 65,0 6,7 824,0 
SS ee mre  e m 
wea 1000; 112'3| 4927} _ 9:7] 17:9] aa) i272] 3ao'3 
t./1,000,0, 213,7| 2,151,7 0| 66,2! 61,4) 2.2... 1,325,8 
tae 
Broadway .| 112,0/ 229,3| 1,963,0| 16,0] 115,2| 236,9 1,951,8 
peckiyn | 300.0} 164,0] 155143} 62,9]  92'3 i303 78,3) 15506/6 
rard.../ 100,0/ 20,0} "346.41 | 4,5] 83,8| 40,1] 26,0} "408.5 
Mis.’ Nat..) 252;0/ 49815] 3,173/1 325,6| 46,6) 632,0) ......] 3,618.6 
Mechanics’ | 500.0) 356,9| 4,849,6| 163.3] 248:7| 139,9} 35,0! 6:156.2 
4 100,0} 40,1) 808.0] _ 9:9] (45,4) 93,8} 10,0) ‘878.5 
300,0! 622,38] 3,333,0] 178,0] 291,0] 560,0| 20,0] 4,150.0 
es 300,0} 563,5/ 3,008;0] 1230] 247'0| 3468/0} 60,0] 3°228°0 
-| 100,0} 161.4 1,048,0] 19,1) 60,4) 43,4) 14,5] ‘933, 
Prabee.-<--| 100.0) 155,3] 1,351,6 861) 1234) 51-9) 51,2) 1,427,9 
| 1000} 30,3} "574'8 *5| 47,3} 75.5] 480) ‘594° 
SpraqueN at 200,0/ 258,3) 1,062,7] 92,6) 11,2 133,6) 82,0) 909,5 
Germs | sl sie] daca] Het) gkal Gee] 9881 B88 
Wallabout | 100.0} 670} "77441 814) 31°83 he 42,9} "7312 
Fk 
BkofStIs} 25.0) 74.7 536,7 
‘ ] Ss 18,4) 16,0} 82,1) 94,9) 6596,0 
a 100,0} 99,7] 7283} 881] loo] 14d) ......| 69001 
Bene: 400,0/1,023,3) 4,488,5] 264,6] 289,7/1,982,0| 861,38] 7,213,4 
Nat J.€.| 250.0} 632,46) 2 
3+} 250, 2,6] 2,113,4 5 6] 113,8/ 41,8} 1,699,8 
anes 2500) $08.5 113et| Bo] rel sete] esl “ove 
lactt'ites| 700-0 368.7) 11233 1403 B11 982.0) 88) L165 
w 10,0) 508,38} 2,465, 2 t 0,1] 159,29) 14.0) 2.9 
ae = 1373] Loova} “S8o| a4] “ae'ol aa7] LOSS 
Mar2S}3,474,019,620.6(77 2289, 7/83,279,6 
Bot Marr e472 yf ae: 3 72-598, 418,379, 7] 4,114,818, 908,62, 269, 7/83, 27,6 
2 620, 6) 77,534, 2/3,391,5] 4,199, 4/8, 194,619, 044,2/82, 773.2 
Mee aariala7E0}9 92.0 T753NO ROLL L1IS.G TOad.8| LYTOa aero 

















New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. e New 
York figures do not include results for non-member banks, 

We omit two ctphers (00) tn all these fyures. 

































BANKs|‘Surpius.| Loans. | Specie. | Legals. | posits.t | lation. | Cleartngs. 
N.Y. 4 = g 4 = $ | - } 4 

Mar 7/233,087,1/939,593,3) 168,658, 6) 66,168,3/936,639,7 | 42,919, 5/1,557,150,7 

Mar14/233,087,1 |24,500,4 164,747,8) 65,316,7|916,162,0) 42,937,7)1,492,626,4 

Mar21|233,087,1/911,547,4/ 163,592, 5/64, 758,5|900,682,4 42,263,5'1,318.576,1 

—— 233,087,1 [904,609,2 163,461,5| 66.384,4'894,260,0' 42,900,8'1,214,204.2 

on j 

Marl4) 62,322,0/186,348,0) 15,247,0| 6,140,6|198,800,0)| 6,435,0, 126,963,6 
ar21| 52,322,0}186,938,0| 15,372,0) 5,043,01200,006,0) 6,444.0) 124,070,1 

manse 62,322,0/137,128,0} 16,133,0) 4,913,0 196,047,0} 6,445,0 113,531,6 

ia. } 

Marl4| 44,764,0/186,085,0 50,224,0 212,336,0! 9,349,0) 106 126.8 

Mar21| 44,764,0/184,321,0: 60,263,0 210,996,0| 9,336,0} 109,194, 

Mar28| 44,764,0)184,071,0 50,100,0 208,932,0) 9,364,0 109,443,7 








t Including for Boston and Philadelphia the item “due to other banka,’’ 
and also Government deposits. For Boston these Government deposits 
amounted on March 28 to $6,306,000; on Match 21 to $6,328,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
March 26 and for the week ending for general merchandise 
March 27 ; also totals since beginning first week January. 

FOREIGN IMPORTS. 























For week 1903. 1902. 1901. | 1900. 
Goods........ =...| 83,079,343} $3,180,653 $2,439,272| $2,791,829 
General Merchan 9,138,114} 9,342,766] 11,435,142) 3.087.233 
eee $12,217,457| $12,923,419) $13,874,414! $10,879,127 
Stnece Jan. 1. | 
Dry Goods............- $42,606,063 $86,710,947 $30,696,281) $32,637,050 
General Merchandise] 117,850,800! 106,027.275| 112,072,622) 108,126,505 
Total 18 weeks...... $160,456,863/%142,733,222|81 42,763.903| $146, 763,555 











The imports of dry goods for one week later will be found 
in our re of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 30, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1903. 1902. 1901. 


1900. 
731 


, , 


1 1 
17 44 32,206,521 


Nore.—As the figures of exports as reported by the New York Custom 
Honse from week to week frequently show divergence from the monthiy 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by to or deducting from the amount “previously reported.” 


The following table shows the exports and im of 
specie at the port of New York for the week ending h 23 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


199 























Exports. IMPORTS. 

Gold. Week. |\SineeJan.1.| Week. |Simee Jan. 1. 
Great Britain ........... > SS ee 9 -aeaen 
Fran ct....-} $193,000} 91,s4e,i78 

$1,046,090 REL crear’) 
4,¢ 57,973 
1,341,656 14,663 179/964 
Paotatin | 16,926 
2,391,745, $209,198] 92,177,123 
ARRATSS 4,191,738) 16, 342,753 
Total 1901.22222222.. 8,831,779 119,738 778,411 
Silver. 

$9,400,295 Sede Pa ares 
188,027 ecccecce easennen 
75,525 ~$200} = 810,557 

Seana 51,949 2 
Sealed 160 11,390 
Sas 2,124 

$667,551| $9,665,237 $52,309} $313,393 
9,831,235 22,394) 315, 

Total 1901.. 796,220| 13,498,385 64,368 846,982 

















Of the above imports for the week in 1903, $425 were 
American gold coin and $200 American silver coin. Of the 
te during the same time $534,500 were American gold 

and $600 were American silver coin. 


Auction Sales.—See page preceding. 
Banking and Financial 


Spencer Trask & Co., 


BANKERS, 

27 & 29 PINE STREET, ee a ta NEW YORK, 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 State St., Albany, 

















Members New York Steck Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Luvestment Securities, 





Tel, 5880-5821 Cortlandt. Tolepheone Siooks a Specialty. 
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. ? e 
Bankers’ Gazette. 
te” Por Dividends see page 732. 
WALL STREET, FRIDAY, APR. 3, 1903.—5 P. Mm. 

The Money Market and Financial Situation.—The tension 
in the money market and the complications connected with 
the pool operations in Southern Pacific stock have been 
unfavorable influences this week. Neither of these, how- 
ever, represents enduring conditions. 

As bearing on the future of values, perhaps more import- 
ance attaches to the greatly increased operating cost dis- 
closed in the current returns of the railroads. While gross 
receipts of our transportation lines continue to show excep- 
tionally large gains, the statements received this week for 
February have in an unusual number of cases indicated 
losses in net. It accordingly becomes obvious that the 
roads will soon be obliged to refuse making further conces- 
sions in the shape of shorter hours and increased pay. 

The open market rates for call loans on the Stock Exchange 
— the week on stock and bond collaterals have ranged 
from 51¢ to 15 per cent. To-day’s rates on call were 8 to 
9 per cent. Prime commercial paper quoted at 51¢ to 6 
per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,484,339, and the percent- 
age of reserve to liabilities was 43°73, against 47°32 last week, 
the discount rate remaining unchanged at 4 per cent. The 
Bank of France shows a decrease of 12,900,000 france in 
gold and 575,000 francs in silver. 

NEW YORK CITY OLEARING-HOUSE BANKS. 








1908 
Mar. 38 






























































1,625,800 921,200) 72, OBE 
1,494,900) 248,303,900) 258,941,300 
1,605,600} 241,338,325 251,070,800 
3,100,500 6,965,575 —_7,870,500 
Cg i a 
would be $16,328,400 on Mar 28 and $13,237,500 on March 21. 
woOTs —Returas of separate banks ap on the preceding page. 

Foreign Exchange.—The pe @ exchange market has 
been extremely dull this week and without special feature; 

tone firm, notwithstanding high local rates for money. 
To-day’s (Friday’s) nominal rates for sterling exchange 
were 484% for sixty day and 48714@488 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8270@4 e396 for long, 4 8690@4 87 for short and 48750@4 8760 
for cables. Commercial on banks, 4 §33;@3 8314, and docn- 
ments for payment, 4 §22{@4 83%,. Cotton for payment, 
4 82%, @4 827,; cotton for acceptance, 4 833g @4 834¢ and grain 


for pa t, 4 835@4 837. 

Today's. (Friday's) actual rates for Paris bankers’ francs 
were 5 193,@5 18°,* for long and 5 167;@5 1614+ for short. 
Germany bankers’ marks, 945;@04 11-16 for long and 95@ 
95 1-16+ for short Amsterdam bankers’ guilders, 397,*@397% 
for long and 40 1-16**@401;* for short. 

at Paris on London to-day, 25 f. 1714 c.; week’s 
range, 25 f. 1744 c. high and 25 f. 17 c. low. 

The week’s range, including Saturday, follows: 

long ————. ——Short. ——Cabdles. 
High... | 48375 
flow... | 4 S870 


ioe|5 








10 48760 @ 
48750 @ 


i 
: 


ak 
pte 


" 
# 


e 
: 
? 
e 
- 
_ 


$2p9 Of 1%. Pins: 316 of 1% ** 129 of 1%. 
were the rates of domestic exchange on 
under-mentioned cities to-day: Savannah, 
Giscount, selling 75c. premium; Charleston, 
selling Aa? yo New Orleans, bank, $1 
‘ , commercial, . discount; Chicago, 20c. pre- 
mium; St. Louls, 25c, premium; San Francisco, 12i4c. per 
$100 premium. 

State ané Raliroad Bonds —Sales of State bonds on the 
Exchange this week are limited to $5,000 Virginia 6s de- 
ferred Brown Bros. certificates at 614, The railroad bond 
market, like the stock market, bas displayed consider- 
able ay ager id Wabash issues were depressed; the de- 
benture Bs, after an advance on Saturday to 76, declined 
steadily, and to-day touched 7014, the last sale being 71%. 
Prices of Chicago Rock Island & Pacific KK, 46 and Union 
Pacific igsues were well maintained. Colorado Fuel & Lron 
convertible %: were weak. 

Onited States Bonds,—Hales of Government bonds at 
the Board this week incloded $15,000 4, -onp,, 191%, at 106 
WO 109; $1 .900 4+, reg, 1997, at 11017; $14,000 4a, coup., 1907, 
at 111, 110, and 116%, and $10,000 4s, cony,, 1925, wt 10717. 
The tollowimg are chewing quotations; for yearly runge 
sce hora page following, 
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"This ie the price bid at the morning board; no sate was made 


Railroad and Miscellaneous Stocks.—The s 
has been very much depressed this week and Peet: marbet 
declines in prices occurred, though with some reuters a 
the close. On Saturday stocks were weak early in the fa 
but rallied later ona favorable bank statement. On Mo.’ 
day prices dropped all around. The publication on Tues 
day morning of an interview with Mr. J. P. Morgan takin, 
an optimistic view of the situation, had the effect 
strengthening the market on that day, notwithstandip 
that at one time money rose as high as 15 per cent on call 
On Ny breganes J irregularity again appeared, which devel 
oped into weaknesson Thursday. In the early tradin oder 
the tone was lower, but prices rallied somewhat at t 6 close 
on rumors of a settlement with the pool in Southern Pacific, 
Pennsylvania has been the active feature of the week and 
the close was at 1361¢ to-day against 1371; last Friday, Th 
court decision in the Wabash case dissolving the inj niin 
against the unions was responsible for the decline in the 
prices of beth the common and preferred shares of that 
road. Atchison issues moved irregularly but closed higher 
than last week. St. Paul ended the week slightly lower 
than on last Friday. Afteran advance to 1363;, Metropoli- 
tan Street Railway reacted to-day to 13314; the close wag at 
134%. New York Central shares, while strong in the early 
part of the week, became depressed on Thursday and Fridg 
and ended the week at last* Friday’s closing figure, 
Southern Pacific and Union Pacific shares were depressed 
late in the week following unpleasant disclosures in the 
Keene. Harriman — 

Colorado Fuel & Iron was the weak feature of the indus. 
trial group; the common shares of this company dropped 
101¢ points to 54; the last sale was at 5514. Following the 
announcement of a further reduction in the price of sugar 
by the Arbuckle Bros., American Sugar Refining shares de 
clined. A fractional drop in the price of copper was re 
sponsible for the weakness in Amalgamated and Anaconda 
yesterday and to-day. 

For daily volume of business see page 748. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 
= 





STOCKS Sales) 
Week Ending Apr 3 heck 


Range for Week Range since Jaa. 1, 





A 
Amer Agricul Chem 
Am. Steel Foundries 


~ | 
Amer Teleg & Cable.....| 200 
Cleve Lorain & Wh, pref; 100 
Denver & Southwest, pt 
Gen Chemical, pref.. 
Nat Enam & Stamp, pref 
New Central Coal 
N Y Dock 00' 28 Apr }) p' 
Preferred | 6l4Apr 3) 514%Apr 3 
North American righte..|2,060) A | lgMar30 
Ontario Silver Mining... 
Pennsylvania rights..... 40973 | Bg. 37% Mar3) 
RRB Securities “a” 200; 85 Mar30| 90 Mar3}|| 
St L & San Fran stock tr | 
otfe for C& E Ill pref..; 100)126 Apr 1/125 Apr} 
Syracuse Lighti 60; 42 ar30| 42 ar30 
nited Fruit 200 2107% Mar31/7107%4 Mar31 
U 8 Steel, 


pret, ite... |7,183) leApr 2) 4g Mar2s 1yMar 
U 8 Reduc & hedaine.. 400; 80 Mar30| 32 Apr 1| 29 Mar 354F 








Outside Market.—The market for unlisted securities 
while a on Saturday and Monday developed strength 
on Tuesday in sympathy with the movement on the 
Exchange. After that, although considerable irregulanly 
was displayed at times, the general tone continued firm ur 
til to-day, when prices again moved downward. Northen 
Securities was the leading feature of the trading; the initial 
sale on Saturday was around 108%; from that figure it de 
clined the same day to 10214; subsequently, however, the 
price moved up irregularly to 10514, then reacted again 
1081, and ended the week at 104. United States Steel, new 
5s (w. 1.) fell off a point on Saturday to 847%, but later 
acted to 86; the last sale to-day was at 8514. Standal Oil 
sold down 3 points on Saturday to 667; subsequently it a¢ 
vanced to 67914 and reacted to-day to 670. Electric Vehicle 
bas been a strong feature of the week; the common 
advanced from 8% to 12, but declined a point to-dsy in 9™ 
ng with the rest of the market; the preferred, after 
ng off a point to 18, advanced to 15%, and closed the 
at 1444, North American Lumber & Pulp was vé 
depressed early in the week; on Saturday the price 
% points to 714, but later reacted and on Thursday ¥ 
114%. Dealings in the copper group have been on 4 
scale, Greene Consolidated closed 14 point lower 
week at 24, British Columbia declined from 5% & 4% 
American Barrel & Package moved down 3 points 

Outaide quotations will be found on page 743. 
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STOCAS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales ot 
a , | NEW YORK STOOK | fh. 


Saturday | Monday Tuesday Wednesday| Thursday Friday EXCHANGE , 
March 28 | March 30 | March 31 Apriii April 2 Aprii3 sae — Shares| Lowest Highest | some tae 
—_____ | *tohent 


= _—_ 
78%» 78 7 78\9 78 78% St. Louis § San Fran.....j 8,000) 71 Jan16) 90% Fepog) 
t *. ° cesnee OO Do ist f o| aseeee) 79 Jan 5] 88 * eho Sail 33% Jan 85 gd'ly 
68 68 Do 2d pret 2,600) 68) Mar27| 78 Feh24 65% — ) vly 
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60 9/Southern Pacific -.|127,795) 56% Apr 3] 684 Marlg!| 5e Pat 
31% s : 31%|Southern v.tr. cfs, str r 29,070] 30% Apr 36% Jan 9 28 Dee 
914) *90% ¢ r 292 : Y 90% 90% Do pref. do 1,400 281 96 Feb i] gga hee 
95 | 947. § bh ae “ 5 ......| M. & O. stocktr. ctfa... 200] 9% 96% Mar 3) 80 * May P 
| 35% 37 35y "38 : ; 35% : “B43, 36}al"Prexas & Pacific 17,850 3] 43° Febl0|| 37 Dell 2 
i190 198 2 2! 2 26 120 hird Avenue (N, Y.)... 200] 15 3/128% Jan 2/109 Jae 
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26% 26%) 25 25° 2% 25 9/Tol. St. L. & W. v. tr. ctfa 1,335 A 
*43 45 | *43 45 | G44 44 Do_ pref. vot. tr. ctfs. 70) 4049 Mar 9 Jan ws) 35 
109% 111% rt) F [win City Rapid Transit.| 14,735/107% Mar31 199% Jan 23) 107 
I POL... cccccceccee] seseee (A568 Jan12/159 Jan 12 1564 Augili 
1 .|284,770) 8812 Mar2x|1045, Jan 9| ae 
RY ly 1 4% 8H },Apr 3] 95) 
18 16 UnitRysinv’t of San Fran 100] 18 Marls} 2 ‘ 
56 51 i Do pret 54 Mar3i| 6 Ji 1] 60 
26% W aha. 26'gApr 3 4 Feb27/| 219, 
47 + pret 4 Jan & 554 Feb‘ 34 | 37 Dec 
239 Wheeling & Lake Erie... ' ‘ 27's Feb 9] 17 Jan 
53 ‘ Do Iistpref...... eccee : 3) 61% Feb 9]] 49% Jay 
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*dl'g 43% 3 43 4212 Mar 9! 4614 Feb: iS 304 Jan 
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“||i20"° 127% 
1844 134% 


Fla Cen & Pen ist g 5s...1918 
lst land gr ext gold 58..1930 
Consol gold 5s8...........194é 

Fort St U D Co Ist g 4'g8. 1941] 

Ft W & Den C lat g 6s....1921 

Ft W & Rio Gr lst g 3-48.1928 

( ‘alHar&SA_ SeeSo PacCo 
Jal H & H of 1882 1st 58.1913 

Ga & Ala Ry Ist con 5s..01945 

Ga Car & No lst gu g 58..10920 

Geor, Pacitic See So Ky 

GilaVG& Nor See So Pac Co 

Gouv & Oswegat See N Y Cent 

Grand Rap & [nd See Penn RR 

Gray’s Pt Term SeeSt LS W 

Gt Nor—C B& Q coll tr4s 1921 

Greenbrier Ry See Ches & O 

Gulf &S I lstref &tg 5s b1952 

an&sStJo SeCB&Q 
ousatonic SeeN YN H&H 

Hock Vai lstconsol g 4 ‘98.1000 
Registered ett 
Col & H V lstext g 4s.. 

Houst E & W Tex See So Pac 

Houst & Tex Cen See So Pac Co 
llinois Central lst g 48..1951 


lst gold 3s st 
Registered os 
Coll T oad gold 48....... 19 
Regis ed 1952 
LNO % “Tex gold beesest 7 
Registered 1y 
Cairo Bridge goid 4s. “771950 
Tasiay. ille Div gold 3 'gs.195% 
ape 1953 
Middle Div reg 58...-.--1921 
St Lonis Div gold 3s....1951 
Registered 1951 


Registered. .......... 1951 
Spring Div lst g 3'9s...1951 
Western Lines lst g 48..1951 

Registered 1961 

Bellev & Car lst 6s 

Carb & Shaw listg 48...1932 

ChicSt L&NOg were 

Registered............. 1y. 

Gold 3 iancscececessscd BOL 
Registered 

Memph Div lstg 62221951 

Registered........... 19. 

St L Sou lst gu g 4s. rc] 
Ind Bl& West SeeCCC& St L 
Ind Dec & W lst g 5s b 

lst old 5s 


Int & Great Nor lst g 6s..1919 
2d gold 6s...............-1909 
3d gold 4s8.. 1921 

lowa Central lst gold $s..1938 
Retunding g enies -nascol UNE 


Jetierson RK e 
alA & Kee LS de MS 
aun d& Mich See Tol & OC 
KCFtS&M SeeStL&sF 
KC&MR& B laste fag Fe 1888 
Kan C & Pacitic 


Kan pan Sou lst ine wee 7 


rec ae Oe a 


Registe' 
pester A Cent SeeL&N 
Keok es Mo SeeCRI&P 
Knoxville & Ohio See So BR; 
Key Krie nd W lst g5s..1 4 { 
2d Gold 58....... e000 
North Ohio lst gu g 5s. “1945 
LSho& MichS sSeeN Y Cent 
Lehigh Val png coll g 5s. ted! 
Registerec 1997 





5s. 71914 
Leh & Hud R See Centot NJ 
Leh & Wilkesb See Centof N J 
Leroy & Caney Val See Mo P 
Long Dock See Erie 
Long Island lst con g5s.h 
lst consol gold 4s......419: 


Unitied gold “pate 
Debenture gold 58 
— & Mont lst g 6s.. 


st 5a 
N ¥ peer ho 9 be 
NY&RB lst g ds..... 
Secane istoshoiea 
Louisv & Nashv gen g 6s. 
Gold 5s... 


























ae ii & ‘Nash late 68.206 
yy +7 Lex gold 44s... 
N oe M ist gold 6a 21930 
N O & M 24 gold 6s 1930) 








w 
a> Goucceads 


Guu >eeccce 


St 
ieee ee aC ORO 


—Fezeecee 


Poe 


HONE 
ae 
COMMtMUOOce ZY% Oceu 


& 


F 3 


Ts 


= oO 
SC RCESECCECOEDE 


245 eougee 


o 


Ce MOOHUSEMOEddccccpecozrZOOmMEKKE 


hb ae 


SSeOnost + BoM eonmbabeoen 


" 
nznHn2 
* 


Bid Ask 


+110" i7i 


coveee & 


100g Sale 


et eeee eoecee 


*107 


eeeeee cocces 


ccccee 92 


682 Sale 


eewese seeeee 


119% § - 


*117 


““HOLis 
103 


1! 
100% Sale 


-/103 1g Mai 
"1108 Feb’03 


183 


"110844 Jan 03}. 
412 25% Feb'03}-. 
124% Apr’02].. 


ur} 


108 teren 


nyt 10% 
2 


100% 100% 


lll Nov'0?!... 


108%, 108% 


923 


92 


1053; Marg). 7" 


113%9_ 1132) 


113 Mar’00).... 
104 Dec’o3}.. 
94 94 


102) Oct’0) 


10453 May’02 
1062 Mar'03 


982 Nov’02/.. 


May'99].. 
87 4g May’021.. 


9814 Oct ’02).. 
-{101 4s Oct *99}.... 
Nov’00}....]}. 
--|108%; Mar’03}. 


100 


4 
106% Mar’03!... 


WORT 


| 92% 94% 
+104 106% 


71/106% 109% 
“Si i 
oath 1% 


ryt 


10s ii 


May’01 Ret Nie 


Nov’98}.... 


104°, Apr’02 ise 
-1106 1g Jan 03}. 
101” Mar’09)°77: 


1079 1074 


10744 Dec’02)..../),... 
e-| 9842 Mar’03}....|| 9 
1z8 122 1 


97g 97% 


74% Feb’03|. 


«106g i063, 


seeees 


se eee coseee 


107441074 





8% 70 
6344 Oct ’00).... 


119% _ 119% 


113 4% Mar’03}.. 
114 Feb’03}. 


110% Fep’09}.. 
108%) Mar'U3}.-.. 


68% Tl 


ce eee cence 


Lose 
-[|113%9 1134 
q ii 14s 





109 4) J’ne'02}. 
117% Dec’v2}.... 
109g Oct *99}.... 
10842 Sep ’02!. 


96 Feb’03}.... 


100” Mar’d3}:: 











118 Jan’03' 


1014 
103 ay’02 
100 


112 Mar’02 


110545 Mar'd3|.--- 


32}11242Jan '02].... 
1 


118 118 


Iida 1024 


oo hs ae a senee oneee 
1004y Sfar’03}. 
111 Jan ’02).... 


122) 9845 1004 


coneee eorere 


|econee oseeee 
a eenee sooeee 


a nee|lecegen sere’ 


a 








3. 1111 
‘8 Up iT 


ira 
" 01% 


igitis 
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~-}20'3139 


owweee eereee 





MISCELLANEOUS BONDS—Continued on Next Page. 





Gas und Hlectric Light 


: 4 P 
poody og Gas g 5e.,....1923) J-J 
ae Co cop ist ¢ 58...1915)F-A 


‘Oe 
cr sa 


a g 5s..,1922 
L& P g dn...19% 
pone 'S. Ars 
Bkal Vv: 
us Lot st iat - sigis 
Uwaukee Gas L pe watty bd 
Mut Kueci Gas Co pf eop G 


ee 
E 
8 


fr 
= 


Zmeooshs 





107 


eneere 


oeneee weeeenre 


6142, Oct ’01 


ar’0 
96 a Mar’03}. 
41106 106 
95 J’ly’02 








97 
104 May’02)..../) 
117 Dec'02)....!|. 


107% Dec’00)|.... 





+= 180 126° 
96% 6% 
105 1g 1UB'y 





Gias and Electric Light 
Newark Cons Gascon g 5s 194 
NYGELH @ P g 5s...1948 

Purchase money g 4s8...1949 

Ed El IL lat conv g 58..1910 

lst consol gold 5s 995 
NY&QEI L&P lst con g 581930 
Paterson & PG & E g 58.1949 
Peo Gas & C lst gu g 68..1904 

2d guar gold Os........ ee t4 4 


43 

gold 58.......1947 
ChG-L & Cke lst gu g 58 1937 
Con G Coot Ch lstgu g 58.’36 
Kq G & F Ch lsat gu g 68.1905 
Mu Fuel Gas lat gu g 58.1947 
Syracuse Lighting let g 68.51 
Trenton G & El lat g 58..1949 


Kefundin 











Utica E L & P lets fg 58.1950 


Entzeocaouzuapcendoo 














* No price Friday; latest bid and asked this week. abue Jan b Due Feb dDueApr eDue May ADueJ'ly kDue Aug o Due Oct qDue Dec & 


Foption sale 














% 94% 
L 106% 


3% 109% 


54 105%, 


241134 





= 58 secre 


8% sain 





51 135%, 


Hees Oneeny 





6g 106% 


ween eoeere 


744 1074 





powee ooneee 


00 100 


18 118 


01% 1024 





112 
Bi 1014 


1 iiss 
nye nts 


eonse sane? 


i 
108% 
oeiay 


eoace ooere? 
Oe 





—— 


12 
07 yin 





Apart 4, 1903.) 
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BONDS " 
y. STOCK EXCHANG 
kad: ENDING APRIL 3 


pte gold on. 102 ) 
Lousy & la Div gold 63. 


= L Div Ist gold 68.. 








Mex eas 
lst conso! 


Registe 
lst coll na 58 
Cent ek lst gu g 4s. edhe F-A 


Monon, 
ont 


uip & coll - 5a. 





teed... 
weet iat gold. 6s....1910 
Mich Cent See N A Cent 

Mid of NJ_ See Erie 


Mad See Chi j 
Mig North See Ch M & StP 
Minn & St L 1st 
Jowa Ex 1st gold 7s. 
Pacifie Ex 1st gold 68...1921 
South West Ex lst g 78. ie 
jst consol gold 5s.......- 19. 
Istand ete 
stLga 
Met istés stpd 4s int gu 1936 
MSSM4&A lstg4intgn 1926 
MStPSSS M cong tint ea "38 
Minn Un SeeSt PM &M 
Mo Sen : Tex lat g 48... ais00 
2d gol 
Jy seid 5s... 
Bt Div ist ref g 48... 200t 
Dal & Wa lst gu g 5s. 771940 
Kan C & Pac Ist g 4s.. 
MK &TofT lst gugés. 1942 
Sher Sh & So lst gu g 58.1943 
Tebo & Nevsho 1st 7s. woot 
Mo K & E 1st gu ge. 4 
Missouri Pacitic 
1st consol gold és... 
bg ne eles 5s stamped. aoe. M-S 


2d extended gold 

St LIr M& Sgen con 258193 
Gen con stamp gtd g 5s 193 
Unitied & ret gold 4s.. 
Verdi V I & W lst g 5s. 1926 
Mob& Birm prior lien g 5s ise 





M&Ocoll 4s See Southern 
cacee hag | SeeNYC&H 











De! 


organ’sLad&T see S 
Morris & Essex See Del L& W 
J ash Chat & St L lst 7s. 191i 3 
lst consol gold 5s... da 


Branch lst 2s. 
MW4 Al lst 5s. 


TP Branch |st 68.19 
sausa 
ex prior lien 44s. 192 

lst consol 4s... 


New H#D SeeNY¥N ie H 
Sona Ge Biae 2 Eee 
ew Se Cc 
SOMME é Penn Co 
NY Bkin 


Man 
Tass H Riv g 3'ys.1997 
19 


88 
deb 5s of... 71889- 1904) M- 
ture 48..--1890- 1905} J-D 


Lake Shore coll Lanse 


int'st 
Period 




















. 


(Oo 
EL. 
ROPES. H. MOLY"? 





ubbp 
Seoo 


rae See N ¥ Cent 
nEl See Man Ry 
vaaael gold 48..19) 
jincome g 38. aly3t 
2d consol income & o3- al 


— 2 


I~) 
BREA SSSS 
oON>Ooo“NNd 


20255 


gold 78. -1927 
....1909 


Ekepee 


3 iis" ” 120%, 
old 48.. ¢ 
yee BC Ré& N 


+8" lle wewee woesee 






















145% 145% 
116% 116% 


100 103% 











. 





- >edckEDRGe eee 


ppp eph apa ecu w 


S/i20 122 
13]}102% 107%, 


“22)|108"" 107% 
4 leet 













Seeeeg P taped 
Gm MUObeenesoer 


CONKZOwE UUM ZUpeiey 





Riv sSeeB&O 
ent ibee St P 3 de M 





See L&N 
100% 101 
1) 73 T7% 


Beh See LI 





97's 100% 


Bites 





102% 104 





-/102 105% 
a 103% 








| ew ewwe eneeee 


oe 1005, 


ce 


TH 91 9 
| L074 107% 


893, “947% 
89% 91 
V1 92% 




















Re og, aaa 1986) 


N Y & Pu lst con gu ¢ 48 1993 
Nor & Mont lstgu g 58.1916 
West Shore lst 4s gu.. ety 
Registered............. 61 
Lake Shore consol} 2d 7s. 1908 
Registered 19 





Registered 9 
Det Mon & Toi 1st 78.1906 
Ka A&G Rist gnc 58.1938 


Mahon C’l RR Ist ba..1934 


Pitts McK & Y 1st gu 6s. brs + 
eee 


McKees & BV lst g6s 1918 
0 Cent 1st consol 68.1909 


-1931 
93 


R 2d gu g 5s... e1915 
“COT Blot en gba, 1918 
& Bik Riv gn g48.1922 
aad lst g 4s. ieee 


LE&W See Erie 
& Long Br See CentofNJ 
&NE SeeNYNHG&H 





A 
<4 


N 
NYNH4& Har lstreg4s.1903 


Convert deh certs $1,000..... 
Small certs $100............ 
Housatonic R con-g 58..1937 
eet x g 58.. “1318 


& 
a 
& 
a4 
wy 
ia 
ew 
R 
= 
Bs 
5m 
a 


N & W Ry 1st con g 4s. ise 
Registered............. 
Pocah C & Ao is] 941 

CC&T lst | | 1922 

Scio V & N Ist gu g 4s 1989 


North Illinois See Chia N W 
North Ohio See L Erie & W 
Nor Pac—Prior lien g — 1997 


egistered.. -1997 
General lien gold 3s... 1.2047 
Registered ...........@2047 
CB&Qocolltr4s SeeGt Nor 
~ fonts’ Pot ~~ etal 8 sae tee 


hio River RR 1st g 58.1936 
Genera! gold 5s..... o-0001 937 


Ore & Cal See So Pac Co 

Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N ¥ C 
OCF&StP SeC&NW 





pe Coast Co Ist g 5s....1946 
ac of Missouri See Mo Pac 
Panama lists fund g4‘s..1917 
Sink fund subsid g6s..1910 
Penn Co gu lst g 4'9s..... 1921 
Registered......... --1921 
Guar 34s coll trust reg.1937 
Guar 3 49s coll tr ser B...1941 
CStL& P lst con & 54,1932) 
Registered... .........5 
CL& = eetthier a ve 
DORSI Ps whee cccccsccces 1942 
Series C 349s...... oceee 1948 
Series D 3'9s........... 1950 
Erie & epteeng Sis B. r+ 
EIS D. coanacoccoccens 
NaC Bags fei g4's8 
PCC&S8t rade A 140 
Series B = 4 ‘teed Se seaeas TT 
Series C guar.. ook 
Series 2? de quar. 
— guar g....1 
ts FtW &C lst e113 


109% 
109 }g 
«105 


101 
105 


. ) 2 ee 8 


COL ZPOOZZOOUUZmMcccccs,yyo0s4iscoee 






$ 
eR eCChnets meek eran 





—- 


Spee PEE 


Sale |206 
218 seb’03}.... 
“]131 19 Feb’03}- 
Jan’00 cass 
106% Mar’02|- 


100 100%} 1 
100% Mar’03|-- 


<-|l14 


Mn Were ob 





iS] R 
RB ¢cSs; 


SCcoESsEe 
240000}. 4% 
* 


90 hee 


voOrn>oo 


x 
Sees DEEe 


=) 








-|102 


Pos] gg SccRE . 





2200¢¢«P20+00 


Th 
re 


eesese ened 130 
|LU6 Deo’v2 





A1V12 
Penn RE lst real est 43.1928 


Consol sterling g¢ 6s.....1090: 

Convertible g te Feas--91 905 g- 
Con cpereney te Teg...61908) 
Consol gold 58........... 9) 


©{ZOccp 


Sale | 9643 


ere 
O=z2 


. oat ‘yg Dec’02}. 
121% Mar’ 03}. 
Jan’02 
107% Feb03}.- 

"102% 104 4 
103%, Mar’0: 


100 Dec’01 
206 


114 Feb’03 


10143 102% 
100 100 


71 724 
won Ti" 
102% May’02}---- 


7.}115%4 Mar’v3} --.- 


114 Dec’02}. 
108g J’ly 02}. 


107% Mar’03} . 


102 Mar’03}. 
102 Ape’03) ...-j]...... .... 
LOYS 
106 Mar’03}.-.. 
* Nov’?s 
sh 96 Mar’03}.. 
../122% Feb’u3 


116%} 36 
109% 
Jan ’03)....|| 
102%, Jan’03 


101 
Jan 03}. 
(114 Feb’02 











sti 


09 


teal ii3~ 


saenee ecccee 





Apr’). 








7s 


Ranye BONDS 3 3 Week's Range 
Since N. Y. STOCK EXCHANGE zs Range or Since 
January 1 WEEK ENDING APRIL 3 5s Last Sale January 1 
Low High||N Y Cent & H R—(Continued) Low High Low High 

NJ June R gu 1st 48...1986 105 Oct ’02 













100 103% 
-||L005 100% 


eeee (114 a 
1 


‘lies ivi~ 









96° “96° 
ivs i123" 


={|- sane cceece 


i774 “VSiy 107% 


A oR 








MISCELLANEOUS BONDS—Continued on Next Page 





Teal est ¢ 4453_. 


2 Tei s fund 16s...1911 
Orthwestern T's) i 73....1904) J 
Ceal and fron 


CoalMin SeeTCI&R 
Cato See N YCaH 
Fuai Co gen wala 63208 








&T lststg5s_..__ 1918 
ae See Westn Un 
B i gen g 5s..1920) 
Were Ua Teleg See West Un 

st Union col tr eur 53.19 35 


Mut U 
North 














g/109 110 
H/103 105 
|L09 109 


























Cah C M Co Ist gu e& tis, 192 
we ona hh | 1 Co 6u & Us. 191LO) F-A 

ron Coal & O 1st g 58.1940/M-S 
wt hLE& PCCo lst g5s. 1919) J-J 


Manutacturing & Industrial 
Amer Bicyole s { deben 58 1919/M.8 





Te Ge I Sh ainncecccent 1926) ¥-D 
Kan&®&HC& OClstst 
Pleas Val Coal lst ¢s 
Roch & PitC&l 74 m 53.1946 M-N 
Tenn Coal T Div 


Birm Div leneeuan 6s.. 1917) 


Am Cot Onl ext 448,....... 1915|Q-F 





5a. 1951) J-J 
38.1928) 3-3 105 
~ LO? 
..{108 
Lud 
loly 


6s.a1917 A-O 
2) J - > 





“106% Febd’02!._..|! 
Oct "ed... 





Biya 
Mar’03} ..../ 
Feb’vo}. 
Mar’v3 


77 
Jap ’00}....//. 


Telegraph and Telephone Coal and Iron | 

Cammy oat, Tel coll tr 48 1929 secllecccee eoceeef[Col F & I Co gen 8 f g 53..1943] F-A 102-02 | 13/102 208 
. Co lst g¢ 4s. -2397 Convertible deb x bs. =o} 932 F- al 33% Sais | | A oF SS yi 669) Bl% 96% 
Yn RT * Gr Riv Coal & C 1st g 68..1919)A-O . ‘ 

Erie Stodigaise. 1926 Jett & Clear C@ I lst g 5s. 1926) J-D % 








. 
Ne price Friday; latest vid aad abet eee 


ook. abe ian obDue Feb ¢Due May gDueJ’ne & DueJ'ly 


p Due Nov 4 Option sale 





prt cet cttaiaciait , 
DRS are 1 TY 


are 
FAY ely eT ae 


ie 


RAS 


Ea, Se Ans SORBED Ee Tose 
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BONDS Week's Range BONDS 
N. Y. STOCK EXCHANGE } Range or Since . STOCK EXCHANGE 
WrEK ENDING APRIL 3 pri Last Sale Re January 1 “Werk E Ina APRIL 3 








Price | Week's 
Kriday | Range or 
April 3 Last Sale S38) 


int’ st 
Period 


Since 
|| Yanuary 1 


Penn RR— Continued) ied (Low High No} Low High Southern Pac ( to—¢ ( Jontinued ) Ask\ Low 
Consol gold 4s . apes phesgbsaleee H & TC Ist ge 6a int gu..1937 
Alleg Vail gen gu g 4s.. 102 Nov'97}..../}.. ohesss Consol f 6s int quar...1912 
Ol & Mar ist en g 44s. N “112% Mar’O0}.._ || .. Gen gold 48 int guar..1921 
DRRRA& Bee ist gu 4s; A ‘ aoe ocs1sta ris ssets Seeese Waco & N W div latg6a’30) 
Gr R& Lex Ist xu Kd los I . 5 ob bebes Morgan’s La & T lst 78.1918 
Sun «& Lewis ist g4 19361; ie 4 7 . ee oe baeeee lat gold te 1920 
UNJ RR & Oan gen 43. 1044\m.- weeee-/117) May’O0).... NYT& Mex gu lateds.1912 

Pensacola & Atl See L & Nash No of Cal lat gu ieee ¢ «! 

Peo & East SeeC CC & St a Guaranteed gold 6s. ...10388 

Peo & Pek Un lat g 6s. sien 7126 Feb'03}.... Ore & Cal Ist guar g 68.1927 
2a gold 44s 61921 101 Oct ’OO).... SA&A Pass lst gu 48.1043 

Pere Marg—F & P M g 68.1920 121% Jan 03}... .j//121% 121% So P of Ar gu laste 6s...c1V00 

lst consol goite.. 110% Mar’03)....//110% 111 let guar # 68......... 01910) 
Pt Huron Div lstg 68.1989 12 112 112 113 8 P of Cal lst g 6s..... «- 1905 
Sag Tus & H isteng 48.1031 d lat g 6a series B..... -- 1905 

Pine Creek reg guar 68...1932 lst g Gsseries C & D...1906 

Pitts Cin & Si L See Penn Oo lst g Gsseories EK & F...1912 

Pitts Cley & Toi lst g 6s..1922 107% Oct ’OS)..../}. lst gold 6 it 4h 

Pitts Ft W& Ch See Penn Co 

Pitts June lst gold 6s.....1022 

Pitts & L Erie 2d g 5s...a@1928 

Pitts McKees & Y See N Y Cen 

Pitts Sh & L E lst g 5s...1940 








No} Low 
MN 
o Lily i 


oc 





u“uSeOoZeO 





-|105 49 » Nov'd] 7 

Ho 3 
2% Apr’02 

Mar’v3}.. ili” 
108 20 

; Deco}, 108 1054 
-}110% Jan 09}, on 
: tr 1% Feb'03}.. 
119° Mar’03 
Nov'00}. 
Mar'03 
Dec'02 


BUTE 


Orovorn 


lstcon guar g 6s.... 
-]120 Oct °0]]....1]. .ccc0 cvcces Stamped 1905-. 1087 
112%, Deo’02)....1).......-....]] 8S Pacof N Mex lst g6s..1911 
8 P Coast Ist gu g 40....1937 
119 Nov’02!/.... © veeces 7. 1905; 
lat consol gold 5s, .. -1943 | 98 Jy ’O7]..../)... Sabine oy lat g 6a. Bae +t 
Pitts & West lst g 4s -1917}J- 100% Mar'03 10 iy 100% Con gold 6s 194% 
J PM & Co certfs . . .. 1004 Feb’d es 100% 100 4}| Southern—1st con g 58... 3008 
7|M- 1209 Dec’02).. Registered 904 
eading « 1o gen g 48 ¢ . 96% Ss 96% =697 Mob & Ohio coll tr g 48..1938 
Registered 1997) J-d 92) Apr'01).... ie ...- || Mem Div 1st g 419-68...1996 
Jersey Cent coll g 4s... : : 93% = 934% U3ig 96 St Lonis div Ist g 48....1961 
Rensselaer & Sar See D & H Ala Cen R 1st g 68 1918 
Rich & Dan See South Ry Atl & Danv lat g 48 
Rich & Meck See Southern Atl & Yad Ist g guar 48.1949 
Rio Gr West lst zg 4s 1939 94 94 94 P8%/] Col & Greenv 1st 6s.....1916 
Consol and col trust 48 .1949 92 Feb’03s!....f] ¢ 4 ET Va & Ga Div g 5s.. te 30) 
Utah Cent lst gu g 48.a1917 a7 Jan *02}.... Con lst gold 5s 
Rio Gr Junc ist gu g 5s...193¢ 1104) Feb’o3}....1)1 EK Ten reor lien ¢ 5s..... 
Rio gt So ist gold 4s.. R0y Sly 02 Ga Pac Ry Ist g 6s... 
: Knox & Ohio 1st g 68... 
Roch & Pitts See BR & P Rich & Dan con g 68....1915 
Rome Wat & Og See N Y Cent } Equip sink fund g 58..1909 
Rutland lst con g 4%s....1941 a Deb 5s stamped. .......1927 
Rut-Canad lst gu g 498.1949 Coed Rich & Meck 1st g 48...1944 
aes Tus&H See Pere Marg So Car & Ga Ist ge 5s. ...1919} 
Walt Lake C lst ¢ sf 68..1913 EeLTeee tee Virginia Mid ser C 6s...1916 
St Jo & Gr tsi lst § 3-48..1947 va 08 Series D 4-6s. ene 921 
St Law & Adiron ist g 58.1996 . Series E 5s..... 
24 soit Gs... .--- 1996) A- ‘ General 5s..... 
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2m B00 300 (*s 300 | 302% 302% $00 300 ‘ ‘ .| Boston & Provi 305 Maris 297% Pnelso7 
149 1 | Js ity “150 15 2 *150 52 1 Chie June Ry & U 8 Y100 f Keb 19 157 - 6 150 hve 
128 12 2 sige” ype yal cone? ahh 22 Feb 61125 Ja 1s Ne 
#195 ? ../*1¢ 19613” Mar’03|Con & Mont Class 4..100 Mar 4 196 9 Mar? 41/198 
3 7 y "03)Conn & Pass Riv pref 100 Jan 5|170 Marig9ii160 
Connecticut River...100 0/2 286 Feb19//280 
BY pmrey,| pref.......100 140 Jan 16/143 Feb 10)/141 
Houston El’ tric com. 100 -| 42 Mar 9] 42 Mar 4|| 47 
Maine Central........ 10/175 Jan26/180 Feb1o0l! 172 
BO% 8249! Mass Electric Cos. meet .f 303, Apr 3) 37% Feb1s}| 33 
89% vo Do , 100 5 897% Apr 3) 96 Jan 7 92 
by f 27% Mar’03!Mexican Central 25 Feb 33's Mar23i | 
209 209 204 78 200 INY NH & Hart....100 208 Marl6}2: 
170 +170 *17 172 |Northern N H -100 170 Jan & 
"230 b #2. 3” Mar')3|Norwich & Wor pretio0 230 Jan 6/235 
207 7 070 20"'s 207 207 jOld Colony. . 100 5207 Jan 3}: 
78 79%, 784 rh 4 ‘yi §=67 98, 80 |Pere Marquette. 78 Mar3vu 
#6 81 78 ecceee eappee Do _pref.. . 95) 78 Mar2d 
bd 59% 593, “50 60 |Rutland pref.. 1 59% Apr 2 
Last Sale25 Jan '03)Savannah Elec com..100 25 Jan 12 | 
ee eee Last Sate|so Feb'03|Seattle Electric. .....100 ---| 75 Jan 5) 84% Jan 10! 
102 |*100 101 *100 100%) 100 100 Do _pref.... 106 5/100 Apr 1/104%2Jan 6 
89% 904) oo 90% % 915,; 80% 90%) 389 91X)/Union Pacific _ QO} 89 Mar2s/104'aJan 9)! 
+t 80%) | ; 8s RY%—q) *895 89 \ Do pref.. » 221) 894 Mar3u ” 
“ : “173 Vermont & Mass.... 31172 Apr 1 
¢ ¢ West End St..... 92 Mar3l 
113%] 118% 113% Do pref -- 50 9/111 Jan ; ms 
GOTT Dapeinns Wisconsin Central... 100 24% Mar28] 26% Jan 15 34% Jy 
Last Sale|52 . Do pret..........1M 62 Janl5| 52 Jan15i/ 3% 5 bse ; 
Last Satle|1so0 Wore Nash & Roch.. 100 150 Jan14)150 Jani4/)145 N 152% ity 
. My gitanqeue 10 21% A 3] 26 Fev 
Amer Agricnl Chem.100) 4 Apr py Teb11j| 1¢ D 
| DO, RECs arne-se-100| 239] 79” Mur26) 814 Feb 14}] 76 tet 
3/Amer Pneu Serv..... 5 5 Jan 7 Mar 2 
Do_ pref.......... 50 15 Jan 2 24 Mar 4 
Amer Sugar Refin. eet 120%Apr 3/1344Jan 8 
Do pr 100 311119 Apr 3)/12z 4 Feb1s 
Amer Telep & Teleg. 190 3/169 % Feb1s 
Amer Woolen. Lamanes 280) 12%2Jan 7| 14% Febv4 
2 Do 76% Jan 65) 794 Jan 22 
Boston rand. 1 47,;gJan26) 5% Jan 22 
3|Cumberl Tele; 120 Jan30j127 Jan 6 
Dominion Tron & St 29, 24 Apr lj 62yJan 2 
} Lis 8% Jan 23 
310 Feb17 
204 Febl6 
48% Feb 20) 
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Mergenthaler Lino..100 44/1779 Mar 16 
Mexican Telephone... 10 1% Marl6 
N ECotton Yarn pret 100 52) 78 Apr 2 
N E Telephone 100 135 Feb 4 
Plant Comp new com. ee 
Pullman Co.........<« 10 
Reece Button-Hole.. 10 9 
1341286 117% 117% Swift & Co...........100) 10@ Maru 
26 38 LastSateis bie Cinss Al. 25 25 gJanld 

32% 29%, 3 #29 380 Hy pre’ 25 3} 29 Jan21 
"3% 3% 3e 3% 3% BN 235 Union Cop dé Mg. 25) 3% Marls) 
71064107 |*106 10749} 106 106g United Fruit 100 6 12} Jan 10 

“sey 48%/ 48 43) *47¥9 48 48 484/ United Shoe Mach... 25 2 1 
|} 30 304 30 30 30 DO Pref. coccceceo 25} £ 
11% BE conse connec! ensncn wpeban U 8 Leather..........100) 11% Mar31 
904g 904g) =i ee ft 891, Jan 19 
LastSalej15% Mar’v3 15% Mar 6] 18% Febl6 
° eoccee onveee] Last Saleis5o Mar'03 D f 100 60 Marl7| 574Jan 9 
354% 354, 35% 35%! 351g 359 352g Mar30] 39% Feb 5 
85 85's 3 5% j ; 857% Do_ pret 109 84% Mar2s] 8395,Jan 7 
. ey 4 Foro #50 y 60 Janl4/-80 Mar 4 
22 2 2i4g 2L% 21 2) 2 Apr 3} 28 Janl2 
93 938 96 98 97 97 Do pret 2100) Apr 2|102 Feb2s 
100% 100% *99 102 “99 102 Weating’) ne Mfg... 50 Marl0/108 Feb 2 
*1u00 104 j*200 104 j*luv 103 | LastSale|1o144 Mar'03 20 BEET. .uccsice OO Marlyj110 Jan 29 


ay . vs Mining 

10% 10% 10%) 10% 10% 10% 10% Adventure Con....... 25 10 Mar25) 18 Jan 2 12% Dee 
| 73 7 7 7 q 25) 4,5 34Zan 3] 8 Mar 9 Aug 
on” ore 5 6413 66% Amalgamated Gopperi00} ‘ 6242 Jan 14 75% Marl, 53% Noe 
1% Feb’03|Amer Gold Dredging 5 ‘50 Feb 9) 1% Febl0)| 1% Nov 
10 1% *11 11%/Am Zine Lead & Sm. 25 25) 6 J 12% Mar21|| 6 Dec 
9 28 28 da 2 3144 Feb25|| 21 Nov 
4 415) 2 ° 5 A 3} 644 Feb Yj) 3eJdan 

Last Satelrs Mar’03| / s : ‘a5 Marl} “2 
11% 11%) 11% 12 {4 i 5] . 528 2] 145 Feb10 
31 31%) 30% 31 |BinghamCon MinéS ‘ ‘ 399 Feb1lu 
“75 “90 | +76 ‘75 |Bonanza (Dev Co)... 1 200 ‘90 ~Marls 
Last Sale): Apr’02!/ Boston (Quicksilver) sasees 
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LastSale % Mar’03/ British Colum (Ltd). 5 - me 
“925 530 | 525 527 |Calumet & Hecla.... 1 i 551 Marl2 
Last Sate. F¥eb’03|Catalpa (Silver)... 10 “¢ 10 Febll 
25 = 25%) 25 25 4|Centennial . 25) 4,39% 31% Feblv 
# 7 6 7 2 26 : 7 Jan 20 
Last Sale|. Mar’03|Cochiti Tr Go rects.. 30 Marl0|-35 Feb ly 
1%16 1%16 1%4{Cons Mercur Gold... 5]. 4 11g Mar11] 127g9Jan 2 
©15  ccoeces 3 13 a ee 12] 18 Feblv) 16 Mar24 
63 664 62%  637%|Copper Heange Coit C6100) jz] 59 Jan 3] 75 Febls 
42%g 4211) *42% 44 y-West........... 20] 690} 36%Jan2U) 44 Jan & 
105 108%) 107% 110% Dossinson Coal 1 »750)102 Apr 1/131%Jan 10 
118 Do pret.. 921115 Feb14/118%Feb 6 
3% Elm River... re 638i 2%Janu 5 Mar17 
1 {Franklin 25 9U} 10 Jan 15 
14,/Guapajuato Consol... UTS 1) Mar2é 
124 Isle i ba 5 360 10% Jan 17 
11 |Mass Consol.......... 2 ‘ 94 Mar 3 
2%4|Maytiower.. 2 i 1% Feb27 
Michigan .. 15 
4|Mohawk? .. 2 Q b43tadan 8) 
{Montana Coalé Goke 2 ,5TU) 44gJan 2 
Montreal & Boston... dé 1% Feb27 
¥|National........... eee 25) 1 Jan 2 
2 |Old Colony a y 1%Jan 8 
old Dominion (Cop).. 90} 17'gJan 7 
~|Onceola , 25 569% Mar 8 
30 0 Parrott (Bilv & Copp) 243/ 26 Jan16) ; 
*big & 5 5's] Vhasnix Consol 2 J 
“114 120 |+ l nincy 
4 Bh 6 3 santa Fe(Goud @ G 2 a $ Seeas 
4 Anta avon if) 
lé's 14% i 4 *yiBhannon . ov) 10) 3,89 038 14% Marld 
“160 ae f Tamarack . 5 3% a — ly st Feb 6 
« Yi Tecummech . 2! Ja apt Saar 9 
Lasthate $5 J\Tenneases,.. 5 Lia an 2s Marl2 
99 = 90 00 /Trimountain 25 5} 89 7 bee Feb 20 
10 W's Trinity ccoces .2 4 3 HY Feb 9 
Ai United OCoppe 77100 23% Mar 9 
UnitedStatces Mining 25 sy 21%, Jan 13 
U nit States Coal &Oil 26) 2,82 3% Feb 3 
Utah Con (Gold)tr re 4°85) 1,20 33xJan 13 
Victoria 26 64, Jan 15 
° 5% Jan 3 
WOIVETING ,...,.0cc00 } 66 Jan 8 
eee eeccacacavese 1 Jan 8 
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apa 4, 1908.) Boston Bond Record 
4 * ff 
s. Price Week's Range BONDS zs Price Week's || Range 
eek EXCH'GE i Friday Range or 3 nce BOSTON STOCK EXCH'GE 35 Friday Range or |3=|| Sinee 
—— ‘APRIL £2) Aprit 9 | Last Sale |22)\ January 1 Week Exvixna Apri 8 | 22) April : Last Sale \=2 | January 1 
WEEK pm 
Bid Ask\Low Hityh|No\\Low High } Bid Ask\| Low High’ No Loo High 
9081 5-d 98 y 12), 98 YY lal [ilinois Steel deben 5s....1910) J-3| ...... 100% 101g Dee’02)....| 2. 
Tie i i tr das 729\5-d 96% 96%) 21/1 96% 9R%)] Non-convertdeben 58...1913\A-O) -..... 100%) Loy 100 | 8 ido” ivig 
hn Tee & Tel is 74..1908|M- 8 $1q Feb’03)....|/11% 9113 of] Ta Falls & Sioux C lst 73..1917}A-O} ..... 130 Feb 03}.---f 130 130 
e peneks 1s | 3..1995|A-O 99% 100 | 27) 09% 101%} Kan C Clin&® Spr lst 5s...1925/A-O) ...... 1103" ‘fio 102%)....,102 104 
diet ope S Fe 6H ly 1995|Nov 89% 89%) J 80% 9241] Kan C Ft 8 & Guif 1st 78..1908)J-D) 112 ...... }112% Feb’ O3l... 112%112% 
ustment i. 19071 d-D 104% Apr’'00)....)). Kan C Ft Scott & M 68....1923'M-N| 120 Sale (120 120 | 1/120 124% 
& Lowe 498.2...) 944) d-d 126% Apr’O1}..../|..... Kan C M & B gen 4s....... 1934\M-8) 98 100 | 98 Mar’03 3}. 94 «99 
Boston & Maine 4 8- “°° 10051 F-A -| 99% Jan ’O2)..../)... 6 Ineome ie. Jemeeaneacl N farl934 'Sp 1 89 92 | 90 gO | “gl 29 «691 
: Improvement M-N 1101 Mar’03}...-/]101 101° |] Kan GC & M Ry & Br Ist 581929)A-O} ...... 110 |108'% Mar’02!....) 102% 10RTy 
Bost & Mon i 47) 8-a 11449 Jan 03)... 115%113% Fae atIeao BS int TOsckGOTLG4St stices adauds 111015 Mar’03}....) 110 lll's 
eminal 1 J-d ‘ Ae venice -++-][102% 113 []L Rd Ft Sm id wr Jet fat 908) 4-3 “ 103 y) 102% Mar’03 4 10212104 
3 90 ‘eb '03)....]) 80 1 Maine Cent cons lst 78 1 ésbdds 4000es izgx J "Bis 0sslhocscss cceeed 
2d 6s trast receipts By} dd -|117 49 Deo ’02|....]|...... pr vee Cons lst 48 1912|A-O} . 22.2. 2.22. 105% stay" i. 
Bur & Mo Riv os J-J a tre | "Tlocedlcccsce covece Mar Hough & Ont “ist Ga. 192! 5|A-O| 118 ...... }lls Mar’02 
Non-exemp* | As Lold-J 994 Feb'03)....|| 99'4 90%]] Mexican Central cons 48..1911\J-3| 76 Sale | 76 16%. 
Sinking fan¢ T1A-O 1100. d’ne’01]....||...... ...... 1st cons inc 38....... Jan 1939" ly | 2.222. se-00e 26 Jan’03\....) 
SM-EN -}|182% Mar’03)....)) 132%1324 2d cons inc 3s8.......+ Jan 1939 he! ‘ --e] 21g Jd’ ne’ (2'.... | 
Gl J- 117% Feb'03}....||11 {ieiltn Mich Telep cons 5s tr rec.1929) 3 . jo --| 33 ~Dee’02}. ra 





85" B54) 10) B51 























































Minne Gen Elec con & 58 1929\3-3| 103 105 1104 Ma 
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Ba sees 











2 
- 100% 100%) 14 10044 10 101% New Eng Cot Yarn 5s. 0088 29) F- Al belhase 101 g/101%4 Ma ivi 103° 
. EO ADE UR . 6 0cll. 40566 geacce New Eng Teleph 6s 1906) A-o!| . 104 Apr’?2'.... o6e auesee 
ve 102) Mar’)....)}1102 100% OO coccsncccusacesecs L907T|A-O} i108 FOD'U2) . 201}. oes cessce 
1 IM 105% Feb’04!). 2.) 105% 105% ae eecee Coccccce --1903}A-0) 1104 Nov’02}. ss0ee scccee 
‘ - --| 99 Mar’03)....1] OY 1lOU*H Be .......-.-2000-0- --ADL5\A 1106's Mar’03|.... 110614 106% 
9 ; 106 Dee’U2)...-|).--.00 een eee N he A Eng 1st 7s -- 1905) t. 3 105 9 2.204. 1105% Mar’03|....| 105% 106 
; SW sf 4s...-------- 1921)M-S] 00-0 seeeee| OD Feb’v3|....]) 09 “99 |] 1st Ga ........02-.6 --1905) 4-5) 103 _ seem 103 % 103 108% 
Bd Div 3 gs OO 1949\ 5-4 93% B%) 221) 03% 96% oid: Coleg geld @ séimossce 1DZ4)B-Al .cccce coccee 1112 May’O1|-..../).. 
ee ate Bee Gi Northern Oreg By &o Nav con ¢ 48..1946,3-Di ............ }100 1g Get 02 
bie Je By & Stk Yds 53.1915) J-d 107 Mar’03}....||105' yb Oreg 8 Line Ist g 68..... 1922| F-A} od caseed tt he Nov’02| 
Cnie Terast refunding g 481940}A-0 98 98 1] 97 8'g]] Repub Valley 1st sf 6s...1919\J- oe eceeee Oct ’02 
Mil & St P Dub D 6s..19: 20) J-d 127'4 Mar’03}....1}127 134 Rutland 1st §s............. LDOZIM-M) 22.00 ccccee 100 J’ne’02. 
Co ee St P Wis Vv div seo teal I-J3 127 Feb’08)....))127 127% Rutland-Canadian 1st 481949' J-J| 98 100 (102 ar ® va 
oes No Mich Ist gu 53.1931|M-N 107) Feb’03)....||10642107 || Savannah Elec lstcons 638.1952) 3-d| 95 95} 95 1) 95 6" 
Chie & W Mich gen 5s8....1921/J5-D -|107%4 Mar’03|....)|106 107'9]| Seattle Elec 1st g 6s......19380 F-A' 105 106 (105 Mar’ 03) --1-|[104% 196 
Concord & Mont cons 4s... “1920) J- D 109% Mar’02].... Torrington lst g 5s8....... 1918|/M-$) ..... 6 eecees Feb’03}.... 107 
Conn & Pass R ist ¢ 48...1943/A- oO 71112% Jan OS]. ...1}112i4 11214 vo ac RR &lgerg 43.1947 5-J Marr's lion ion 
Current River 1st 5s.....- 1927|A-O 106% Feb’'03)... .\|102 9 108% 1st lien conv 43..........1911) N 1057 Jan 03 |}105 7% 106 
Det Gr Rap & W ist 4s .- 1946} A-O 98 3s 15) 98 100 |) United Fruit conv gen 5a. ttt M-S! . 103 Mar’03'...{j108 11il 
Dominion Coal Ist 6s ..... 1913-3) 1 109 10 2)|108'9110 || Vermont & Mass 5s. «1903,M-N| . r Sep ’02 Disouas dueceg 
j .1906|M- 106% 107 106% Mar’ Og «++4|| 106% 10741] West End Street PRY & 6a.-1902 M- Ni. 101 Oct ba lonneee oon 
19 | 100% Mar’U2)....]]...... seeces GO 4908. snnnsncenesneses GI4M-S;) . 108 Jan’ 06" 108 
-j111 4 May’O2). 2... 2-220 .+2000 Gold debentiiré 48 "7196! MN) 104% Ang’ 02! e+ 
-/1387 Mar’03|....))137 138 GR Wille 0s n0n.00865o0s0ee 1917 | F- | Ce ee 104% Feb’03'. it 137% 1044 
137 137 4137 137% Western’ Teleph & Tel 53.1932 3-1) 1034104 (102% 104 “e 103%, 105 
9i'e G91%/120)) 91'y 941] Wisconsin Cent lst gen 451949 J-J) 2.2... 222... 371g Phy Ol). 22h. oscece 
94 Jan’03}....)) 94 94 Wisconsin Valley lst 73..1900)J-J) ............ 119% Mar’02). ...j}. 2.2. -...006 








Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds, 


~ No price Friday; latest bid and asked. 


Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales Lange for Year a a yee 
+ of the | 
’ Monday ‘uesday ednesday ursday riday h Week 
saturda: T Wednesd Thursda rrida (For Bonds and Inactire 
Moreh 28 | March 30| March 31| <Aprit1 April? April 3 Stocks see below) Shares| Lowest Highest i Lowest | Highest 
Baltimore | 
Cn ee T0149} * . 2000 *69'_g 701,|Consolidated Gas. pwrnceng * 70 Mar 4) 72%Jan sll 62% Jan! T4'g 
eesess eeeeee #1141154 * anus 11 lg *114 115 |Northern Central .. 5 -/115 Marl0}118 Jani2)\104 Jam \125%J ly 
23% 24 23% 24 #24 24%) 24 24% 24 24 |Seaboard Air Line. <i 23% Mar3i| 24%4Jan v!| 235, Dec! 34% ang 
40 «640 39% 40 38% 40 39% 40 *30%, 40 Do A my ccccccscccced 27757 394 Mar3i| 45 Jam 2) 40% Dee, 554, Aug 
*12% 12%! 12% 12%) *12%......) 12% 12%) *12% 13 [United Ry & Electric.. 80 600) 12% Mar3i} 14% Jan 3 13 Oct/| 17 
| 
Philadelphia 1 
eocses cones] ccccce cocece| soccce cocces| cocccs coccee| coccce ccccce aes a ib cecccce so eccees 1g Jan 10) 1g Jan 10) IgSep| 1 Apr 
ES PSR ee ° e Oiededl caceen ansuce Oo pref..... eeoncne WEL saeco Fe aa Sep Bee pes 
24% 24%|Cambria Steel .......... 50) 2,534) 23% Marl0| 26% Jan Fi 23 May! 29'3Sep 
6%q 615,¢'Consol Lake Superior..100)27, 794) 3!3,;4 Maril| 9%4Jan 2|/| 6 Dee! 36 Apr 
22% 22% DO prel.cccccce -2-100| 9,360, 15% Marl2! 40% Jan 2} 33 Dec! 30%, Apr 
73 8 |Lehigh Coal & Nav... 50 13; 72 Jan 7} 79% Feb 5 Nov 79% 3: 
43 ae Valley.......... 50} 6,620} 377%, Jan 2 437% Jan Sul 29°, Nov! 38% Dee 
“2% 319|Marsden Co.............100} 279) 3 Mar26; 4 Jan 6) 7g Feb) 34414 0ct 
oly 3%) Nat t Asphalt ‘Tr Go recta 50) ...... IgFeb 6 ly Feb 18) 4 Aug ¥ z 
RE OSI: sss ocusee onesankanee #5, 79) pat 2 Ce aathe 50) socens| igJan 7) 1 Feb lel) 516 1yJS ly 
68% 69 684, 69 “68 % oon 68% 69 67% 68% me vania RR...... 50/10,147| 67%; Apr 3) 78% Jan 6j| 73% Jan} 35 
5 46% 463 som 46 46 46% 46%) 745 45% See ne gs Mitts) 50) 3,226) 444 Mar 9 47 Ly tae 435 Dee; 505 Apr 
Brg 6%! Gllig 62146) iy re 6Fi6 69 6%  6%'Philadelphia Electric... 25'18,461! 6% Marl3 ai) 343Jan! 9%Sep 
"135 14 | "13% 14 13% 13%) *13 14 13% 14 |Phila Rapid Transit... 50 1,000) 13% Marié6i 1315 Jan 5 Sig J*ne! 19% Oct 
29 29% 29216 2913;6| 29% 30 29% 291ligl 28% 29046 Reading ......... ecoeeee 50/44,171) 28 Mar Senate, a 2) \, Mar; rr am 
420 Bia +4 42 *42 42% 42 “42 42 Do erst pref - 50 428} 42 Mar2s401 sFeb 6 |40 M 45'3Sep 
oo 36 35's 36. *35% rt *35% 36 35 Do 2d pref. 50) 1g0} 35 Apr 3 40\¢ Jan al) 30 30 —_ 40514 Oct 
a 46 46% 46%) 46% 4743) 47 47 47 47 {Union Tracton 50} 1,429 46yJan 3) 47% Feb! 435; Feb 
1074108 (210641064) 1064 107 10648 106 'g} 106 106's|/United Gas Impt. 3,4l5|)106 Apr 3 115% Jan 31 101 May 126 May 
CE Sees (eres ecccce seceee] “30 31 [Welsbach Co ........... eo 24 Jan 8 Maril i S4 404Sep 
PHILADELPHIA | Sid | Ask || PHILADELPHIA | Bid | Ask || PHILADELPHIA | did | Ask BALTIMORE | Bid | Ase 
| eae 
Ly ~ Stecks | Bonds Phil Elec gold trust ctfs.! ‘s/|} Chas Ry G & El 5809 M. iw 92 
American ~~~ 1.0} Al Val E ext 7s 1910 A-O0 Tra rtifs 48........./ } Meo @& A ext 5s.09 TJ) 116 |...... 
Amer Iron & Steei_...50 Oo | Sere 1910 A-Of 113 }...... 
+ Railways. ..50 City & Sab Lst 5s. ne TDI LIS%)115 
ae -. || City @ Sub(Was)lat5s’43} 98 | 29 
—. ee Col &Grnuv 1st és. yee tow 
Camden & Trenton... Consol Gas 6s...1910 Hl v 4s 
Central Coal & Coke. 1+ A snipe 3990 5-0 i . tH 
cusowevecos Ga stcun Ll¢ 1 
»- —- Pitts... ra Ga Car é N Ist 5s siz 109g}... 
—e PWeé& es <= it Ls ai J} Georgia P Ist 6s..."22 J 122/124 
Danville Bessemer. ly Roches’ 5s 1930) fossil | GaSo @ Fila lst 5s isassa| 1m /115 
Dumond State Steel Con Trac of N J 1st 5s. "33 SRE Sie ist 96°33 3: 210 1 G-B-S Brew 3-48 1951M-S} 49 | 40% 
Preferred E&A lst M 58 1920 M-N Trac Pit gen 5897 JJ; 114 [116 2d income 53 1951 M-N} 36%) 37 
‘eo Tr stk tts 8 \|| Welsbach 8f581930.J-D' 64 | 65 || KnoxvTracistSs"28A-0; 99 [LUZ 
Elm & Wil ist 68 °10.J-J| 113/115 | LakeR El lst P42 MS} Listy]... 
ei Trace isinte As iviiy aeceee BALTIMORE a ales | =a tn BT }...—. 
Gas- cceces Inactive Stocks | } er Cot Duck ist Ss.) t2 Tas 
” 
Thal ana i Ry 48.1989) ------| 86i5|| Adanta & Charlotte.-100, 160 |... ewrurl Gas ist SevVag] | 
Lehigh Nav 49s '14.Q.J| 109 |109%//Ganton Co... _... 100} 86 | oe || NPUNe&o P lst5e'ss MN nop 
RRs 48 g..... 1914.Q-F 104 |... Geetgis Sou & Fia...100) 43 32 Norfolk St Ist 3s ‘44..J-J ie se - 
G Er &. Path -F t oO. Toul] Ast pret............2100) too | Mert Cunt d ws 192 as 4 i — 
bony BL ETE Bree * POL. ccccccsccceee2WV, 73 | SY |} SS 194... Tt) 108 a: 103% 
oa Yeabtee R 117%/i16%,|| SBS Brewing.......100) 12's) 13%) Series 4 Ss te 26-3) 
Consol 68 i033... D aa” at eee Duck) of 43 |jpnt Un trace 1a07-23) 1:7 
Annuity 6s.--.-----J-D| i88”)138 Unit Bleo L& P pret.s0) SS | 40 |! poco Val lst da 1941.33} 
Leh V Trac lstda’39.J-D} 60 | 75 Bounds Ba |} See Av TU Pitts) 5s "34 J-D) 
Nat Asphalt 58 1951.3.) 7 8 |/Anacostia & PotSs.......) 97%) 99 || Sav Flac West 5s'34 4.0} 
ETE A el FET PR ee Scab dh Hoan 3a 1980-02 
ar Iu seosce etisSsJ-D) ... iemnael van Sa 1 
pee Co (Pitiay pease 93 | 934] NY Ph& No Ist 4s'39JJ] ...... 106%||" Ctts of indevt 4s... JJ) “SOP 8 }| South Bound tst 33.4.0 
PhilGerman @ Yorsis oo) +3 |, 48°2|| _Tncome 4s 1939...M.N} 90 |...... || Balt Pass ists°11 M-N) lus /luS'y// U El Lee P iso 49°29 MAN} 
Phils Traction Orris.50} .._... 166 {No Penn Ist 43 '36..M-N} 113 |...... Balt Funds Se. 1916 M-N) [224/234/] Un Ry & Bl seas 49 M- Ss} 
Rail sen ee 97 | 98 Deben 6s 1005..... S| 104 |1044// Exohange S98 IWSOT) LLY five!) lacomeds 1949_... 7D} 
tren 4 Sicel” 10) 4 4\/) Penn gen Gar i010... Vari Lid |115% Refunding 3 ye 19S2TJ) ..... cacena |] Va Mil Ig6 G8 1900. M-S} 
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THE OHRONIOLE 


Investment and Railroad Tntelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every Steam railroad from which regular weekly or monthiy ng 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the bane 
columns the earnings for the period from July & to and including such latest week or month, two 

The returns of the street ratlways are brought ro ~ rtm avon d ona come ae page. 
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© Latest Date, 


Date 





Latest Gross Harnines fuly 1 to Latest Latest Gross Karnings Juv 
ROADS 
Previous || Weer 


Year | or Month 








> ys 
ROALI Previous 


Year 


current 
lear 


8 
34,538 
3,839 


Previous Current 


Current 
Year | 
J 


Current 
Year 


or Month ear 








Week r| 
| 
/ 


Ala Gt Southern. isa wk Mar.) | cc 


Manis & No raat F ‘abruary . 
46 _ 


Manis stiqiis iPebruary . 
Maryl'd & Penn. | ANUALY... 
tMexiean Cent’l.7/)3d wk Mar 

{ Mexican Latern.|febcuary . 
{Mexican Ry 14 
}Mexte anSouth’ ulod wk Mar 

Millen & So'w'n, | Februar 

Mineral Range../3(l wk ar 
Minneap & St L.j3d wk Mar 
iM St P & 8 St M.[3d wk Mat 
|| Mo Kan & Texas|Sa wk Mai 
Mo Pac & Lron M1j}3d wk Mar 
Central Braneb/3d wk Mar 
iSdwk Mar 
|Mob Jack & K é:|weem ari 
Mobile & Ohio...|February - 
Nash Ch & 8t L../3d wk Mar 
tNat'l RRof Mex|3d wk Mar 
| Nev-Cal-Oregon. February .- 
oyere Goase.. Jauuary.. 
NYC & Hud Riv|February .-|! 


¢ $ | $ # y 
50,471 39,024) 1,918,765) 1,807,763 | 
41,000 
19,000 
22,000) 

Ine. 


Ala NO& vexas) Pacific. 
N O & No East./ist wkMar 
Ala & Vicksb’gjist WKMa j 
Vicksb Sh & P.jist wkMar 
Allegheny Valley} January. 
Ann Arbdor......-. 34.wk Mar ‘ 34, 670} 
Ann Wash & Bai. amuary.. j 72 _6, re 
Atch Top & S Fe./Febra ary... s 8}4,2 
Atianta & Char..|January...) : & 
Ati Knoxv & No./febraary. | 
Atlantic & Birm.|Pebruary.. 12 } 163, 316 85,921 
Aw Coast Line.../Febraary.. A384, 154) 115046: Sola, 099383) (10733550) 
Balt & Ann S L..|January...| 376) «= 8.948) «69,164 63,891 || 
Febraary..| i4, 490. 478) 4,057,05: 3} |40,900,480/38,307,724 
Bangor & Aroosi|February .| (129,333) 189,072) 1,127,114/ 1,094,651 
Bath& Ham’dsp’t/ Pevruary.. 2.113} 1 '8eal 24,467 26,544); 
Bellefonte Cent’! poamensy.-. 6, 009) 3,689) 41,045, 38,111 
Bridect & Saco R.jJanuary. .. 4,9 2.975 30,775 25,929 |! 
Buft Roch & Piits|4th wkMar! 196, 30 166.626) 5,441,575} 4,708,080) 
Buffalo &Sosq.../February..) 72,547) 60,826) 661,037) 563,647// 
Canadian Norch..JJanuary...) 154,90: \| 102,063} she etbh 
Canadian PaciticjSd wk Mar 840,000) 655, "000/30,907 654 26,863,380) N Y Ont & West.|February.. 
— Beit anuary. 19,564) 13,843) 144.479 104,245|/N Y Susq & West/February.. 
Cent) of GeorgialSd wk Mar’ 173.670) 143,200 6,953.:05| 5,919,931 |] Norfolk & West'’n|3d wk Mar 
1,516,292 1,217,279/10,944,001 at ,216, a 71|| Northern Central|February . 
"349.572)1,492.92412,847 »305/12,402,154// North’n Pacific. 


1,387,266 


38, ooo! 1,557 076 
5 727,656) 


17,000 fj 
736,428) 


87 
‘Tne. 1300, ; 
1,403.97 71] 1,3¢€ 
49, 228) 49; 768 
7141 901230140, 031,906 | 
1,859,080} 1,752,730) 
456,879 414,749 }) 


17,000 


35,087 





313 


es PUT ARS EE. ee ae en eof crayon’ — 





8,868 

642 3 2,542 397 

73) 4,455,149 

1 2,819,219) 2 183,788 
590,000] 2 J 734) i 

26,000 16/000 [26:85 rey 


688,000) 606,000)28 2 
5,246 3,46 ‘17 7 4, te 
640,140 } 4,041'3 353 4,255,164 
194,468 6,790, 949) 5,717 7.029 

; 7,131, 1956) 5,569,991 
130,077; 108.4 

24,083) 23,381 

955,744'47,765,108 

3 a 684 3/892 577 


Das 7 Cot > 
40, 73} 





292°384 
662,000) 





HER gp aE YEAR Be 








499,413) 
333,855 
181, 697 


3 52,2 » 


538,925 
259,965 
439.737 
7i6,379 
3,009,851 





Pacific... January 1 February 


Sentra! 


lof N Jerse) Brent 


Ohattan South'n 
Chesap & Ohio... 


dwk M: 
3d wk Mar 


2,031 1,94: 
360,467) 330,3:% 


86,6 
6,809,415 


661) 67,008 Nor Shore (Oal).. 
12,035,722 || Ohio Riv& West.. 
6,375,184 


February. 
January... 


392,365 


32,384 
14,295 


| 


14,006} 
316,806 


2, 28, 
344, aa : 
117. 46) 108.629 

3.315 166} 3,086,927 


> 

611,542, 112 
7 fanuary... 
L February . 
February . 
3d.wk Mar 
February .| 925,216 


+, 
— 

775,661] 691,75 || Pacific Coast Co 
a 


Chie & Alton Ry .|February. 
4,602,468 |/ePenn—EastP&E 


Chie & EMlinois.i34 wk Mar) 140,832 119,83 
Ohic Gt Western .)3d wk Mar; 147,594! 1h 695, 5,617 wen S 5,641,406)! eWest P & E 

Chic Ind & L’v.../3d wk Mar) 105,292) 872) 3,569,713! 3,23 IPe ere Marquette w 
Chic Milw & St P/Febraary. ./3,3911355/3, ont 34 1); 32,067,470)3 1,076,730)| Phila Balt & W’sh 
Ohic & North W'n)|Febdruary. .'3,497,.399)3, 287'942) 32,554, 4738 }31,524,468// Phila & Erie January... 547, 96:2): 
Ohic RI & Pac... jFebraary . 03583375 031077 203) _ ill Pine Bif Ark R ..|February . 73| 
Chic St PM & O.j\Jano ary.. 59,3 7,461, 685) 7,328,264) Pittsh CC & St LiFebruary.. 1,649. 12 41,5 
Chic Term Tr RRj3d wk Marx 143,222) 1, 156, 113} | Reading Railway|Febraary.. 2° 794,984'2, 
Ce NO4&T =~ 34 wk Mar 3,944,598] Coal & Ir Co..../February.. 2,977,336 2, 


8,229' 524 
Ine, 32 
226,331 


} 

! 5 480,313 

8,400 ine.3.é 
199,959) 7,566,088) 
812,716 851 3 
465,644 


et 


7,553,3:24/77,040, 016/69 014,416 
8,200 


956,360) 
30,085! 1,% 
102,659) 4, 176, 935) 


i4,2: 51,267|13,673, [December 


cin ché § 


Peoria & E bastnisd wk Mar. 
Colorado & Souihsa wk Mar 
Dol Newh & Lan. \Januars... 


ee See... 


a ‘&le.. 


Oamberi'd Valley/February.. 


\34 wk Mar 337, 024)i 
48,297 
105,249 
16,56: 
15,392, 
8,261 
23,3: 56) 
76, 721 97 


|January... 
jJanuars. 
January... 





128° "108 


2,052,063) 1,837,7 
4,439,029 


)}) Rich Fr’ksb & P. 
29 Rio Grande Jct.. 
4,018,182) Rio Grande So... 

103, 152) 2|\s Rutland 

102,53 

‘ eee 4) 

209,140 


St L& San te gt 
801,645, 


0,301 St L Southwest. 


| Januar Vv. 
"|3@ wk Mar 
December. 
January... 
October... 
Sd wk Mar 
S.lwk Ma: 


1 44, 026 


g598,490 
124'999 


18,716 





Denv. & Rio Gr. 7) 
Rio Gr. West. 5 22 ¥* Mer 
itSouthern. 34 wk Mar 
+t? Mackinac.j/Febrnuary..;| 76,60 
Sh & Ati../3d wk Mar, 54, 000), 
iFebruary . '3,353,241/2 

Evansvy & Indian 3d wk Mar 6,52 


296,100) 
26, S69) 


266,500, 12,716,154) 
25,135) 1,047,233) 
77,148} 589,393! 
49,247) 1,967,137 
A752 (395128, 162,113 


> 


2,432,550, 


_|Kebruary. . 
January. 


StL Van &TH.. 
jSsan Ant&A ee 
911,991] San Fran & N P../February . 
33 || Seaboard Air L..|34 wk Mar. 
Southern Ind ..../February.. 
301\s0 Pacific Co b...|January,.. 
3\} Central Pacific.|January... 


7,002,040/7 
1,349,578 


Evansy & TH. 
FPrehild & N’r'e’r 


3d wk Mar 29,934 


29° ial 1 


3,329 3,180 


Gal Har &8 A. 
Gal Hous & No 


January... 
January... 


593,810 


180,748 
187,782 
72,960) 
272,462 
70,823 


99,724 


. 7 
9527, 465 9 
Ld: 4 


56,964 
229,754 
3e ), 510 


7 147.795}: 52,98. 


1,492,924)12,8 


640,190, 
35,889) 


23162 


“347 g204si7 $2 
oO} 
9,082 
576, ‘044 
0215 


4, Ola O19] mi ry 
696,201 


b Bes 

+a 
if 
; 
ie 
& 
2 
a 
& 
& 
% 
a 

ie 
% 


niFebruary . | 
Parmr & Powhat February . 
its Jauuary.. 
February . ‘ 
.|Pebraary..| 


106,623) 
20 90H 
1 eet 


12,547 
81,363 


TS95 
80,813, 
18,874! 

429,¢ 94 

132/991) 

557,791) 
or 27 


January... 
January... 
January... 
January... 
January... 
January... 
Jauuary... 
January... 
January... 
January... 
January... 
3d wk Mar 
.|Pebruary.. 
:|February.. 
3d wk Mar. 
3d wk Mar 
.|February.. 
November. 
3d wk Mar 
3d wk Mar 
3d wk Mar 
.|2d wk Mar. 
2d wk Mar.) 
Febru 
4th wkMar 


Gulf WT & P.. 
Hous E & WT. 
Hous & Shrev.. 
Hous & Tex Cen 
Louis’a West... 
Morgan’s L & T 
NYT & Mex .. 
Oregon & Calif. 


3,452) ¢ 
202,663) 1,591,803 
169,608) 1,586,785 
107,125] 1,043,112 

31,035) 179,334) 216,411 
566,864 23,838,890/21,249,217 |) 
96,011 3,429,124) 3.029.587 
: q 5.7 18,503 7,365) 820, 873 | 
.|February.. 2, 244,733'2,071,052)27,558,258)¢ So Pac Coast... 
yPebruary..| 154,354) 152,324) 1 37 1,590! 1,138,057! S80 Pac BR Oo. 

Y February. 2,399,087|2,223,376 28 1929, 3asi25, 318, 432) "i 
roary | 122, ‘850 109,192| 1,119,200, 898,787 ||Southern Railw’y 
: Sa NE aay. 


5,871) 
221,305) 
202,805 
127,392) 
a 30,920 
Hy 536. 


1,345,235 |) 
1,373,132 
$54,762} 


LRG 


* 





3,3 
z 16s, 164 53 38 
3/013 301) 3,476,680 
288,262) 230,632 
2,344,219) 2,045,606 
5 565,161 565,940 
alo, 564.595 17.9 714/17,246,298 
257,401! 1,91 7,719) 1'749,211 
Fay 612\30,841,625/27,659,377 
128,088] 1,255, 218) ay 
7" 634) |399,637 
"777 9 s07248 anam 
1st 213 623) 8,712, 
09) * 1 12. 500) 13,694 
75 968) 


Pes 


oe 





94,574, 4,093,606] 3,723,099 || Terre H & Ind . 
429,997| 3,353,251) 3, 362,014) Terre H & Peor.. 
gi 114.907 29,208,774 27,3 243,491 || Texas Central ... 

9,927) _ 102,001 91,267 || Texas & pastes. 
169:578) 1,010.961| 1,018,342 /|Tex S V & N W 
79,595) 4,045,330) 3,823,452 | Tifton Thom &G.. 
2,836,975 ||Tol & Ohio Cent. 
1. 843,380 ||Tol P & West .... 
3A 731|\Tol St L & W 
91,357 | Tor 
|Un Pac 
7||Un Pac 
| Wabash 


ose 





47 roper... 
system .. 
_& oy "384 16,4 298°991 

ny 353,561 February . 
| Inc. 335),806 4th wkMar 

55 7229) _ 479,625) | 9% | Wmreport dN. Br,|January. . 
593,110/25,409,721 512 || Wisconsin Cent..|4th wkMar 
10.468| 1103.71 | "87,438 || Wrightev & T’n..|February.. 
13,083) ets 77,579 i Yazoo & Miss. V.|February.. 


VAHIOUS FISCAL YEARS, 
| Gross Earnings |Current Year | Prevtous Year || BOADS 


31 $35,087 |) {Mexican Railway. 
| {Mexican Southern 
(Nationa) RK of Mexico... 
2,526, a0 || Northern Central 
9,45% || North Bhore 
85,4875 570| Kawt of P & E... 
956,260 ewes 
165,521 I Pere Marquctte.......... 
1,036,767 | PiilaAciphia & FB rie. 
‘Ce, ‘976 |\Phila Haltimore & Wash.. 
TO AG Vitte Oin Chie & St Louls.. 
12,214) Hie Grandes Junction Dec. 1 to Jan. 31 
7,182,100) O11. Vandalia & Terre H..|Nov. 1 to Feb. 28 
197, 71/]\ Terre nite & Indianap ..|Nov. 1 to Feb. 28 
if 10 6f/7\ Terre Haute & Peoria Nov. 1 to Feb. 28 
1,487 ,2 4, inh, #81! Terns & Pacific ..... .jJan, 1 to Mar, 21 
» 20 1 I caAoe UBB ABG|) Went ‘Se raey & se ashore...|Jan, 1to Feb. 28 
1 Kewulte on “Monterey & Mexican ull are ineiudied trom March 1, 1902. ¢ Covers lines directly 0 rated. 


¢ IneiiAes the Chicago & Waeternh Uiinoia in both vears. ¢ Including Sav. Flor. & West. 2 
w includes Lake Erie & Det. Riv. Ry. from Jan 2 


ruary.| 356,845 
ebruary . 12,392" 241 
2 \February - ‘| 7\ 


170'3 34 5, i 552,860 
‘ebruary . 723 2,546,774 


‘ 3°07 4 
oat sont ay 81,580 
158 397 4,868,639) 4,405,664 
13,929) | 128, 350} 102,248 
538, =< 5,076,933, 4,587,521 








3 
607, (337, 




















Gross Earnings |Current Year |Previows Yoor 


1 to Mar. 14 


21 
28 

Mar. . 28 
Jan. 28 
Jan. . 28 
-|Jan. 21 

Jan. 31 
Nov. 28 
Jan. 1 to Feb. 28 





| 
| Jan. 
Sen. 
Jan. 





Inc. 
$2,535,214 se) 
11,12 


< 


REESEE: 


| Conner, 


1,162 500 
929,187 
TOATZ 
9.209 
8,416,545 


ah 


. 
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{ Mexican currency. 
the Boust. & Tex, Cont. wd ite etna. lites, 
Woere. > Others pita west i Ae in the grows: either tor month of from July | 











he) aes 
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rnings by Weeks.—In the table which ~~ Grose Batnings. — ——-Nel Larnings— 
Baga > parately the earnings for the latest Seger: TF is tae ee 
a or Roads. i z my , 
on the third week of March our final statement covers BioGrandesouth.hFeb. 739,408 212,785 719,490 _ 219,086 
Peet and shows 16°11 per cent inorease in the aggregate July 1 to Feb. 28.... 72836,313 7388,687 72198;779 7170,172 
week last year. Seaboard Air Line aFeb. Sai Sse 905,819 § 278 
poi the same July 1 to Feb. 28.. ry opr 7,512,593 2 ia303 2 gid 
gach of March. | 1908. | 1902, | Inerease. | Decrease. | southern Rallw’y.aFeb. 3,880,558 2,979,355 793, 7 
ar : 7 : aon Be w'y.aFe 93,248 
a — ajo : July 1 to Feb, 24. ” 98/309,687 25,394,347 7,949,945 1999184 
previously rep/a :426'4s)) 6,068.79° 11 o eos mat ¥ rt ee ber 140 Feb. 28 «36.087 3a308 118 ot 143,290 
alsbams G*- =| 498/870, 148,200 80470) 1222222: | roteao & 0, Cent. a. Feb. 0.403 191,917 17,198 91,798 
Central of Georste 3,031) ones oe July 1¢0 Feb. 28.... 2, 103,633 1,903,548 402,440  394:737 
Caste. & Texas Pao 4O 708 337:034, 29/631 Union Pas. poo moa Feb. 8,210,829 3,325,156 1,057,790 1,471,264 
(lev. Cin. Chic. & 8t. L..| 58/187 48.29 ‘390 July 1 to Feb. 28....84,196,847 32,712,450 15,556,350 15,901,468 
Pooris & Esstern------| 96469, 25,185 11534, 1....-<" | Wdernoy &Beash.bFeb. 210,944 170,344 11.784 def.6,516 
Detroit Southern... 8s! = 99'714 one 2,069 Jan. 1to Feb. 28... 409,354 - ‘854 def.6,612 det.10,312 
oy ys K.Gity., 5,246 8,465 | nner Wisconsin VentralhFeb. 440,337 3,274 113,891 113,924 
it. Loais & San Fran },  598,490/ 627,469) 71,021/ —......4. July 1 to Feb. 28.... 4,323,389 3, $17 ‘388 1,560,799 1,870,638 
eee Nit Line. ..-.--| 278462| 229,754) 48,708)... 
Central....-.-.---- 9,724 7.777 arr a Motearnings bere given are after deducting taxes. 
Texas 303| 6,021,240| 1,400,783| 58,710] o Mot earninas hore given are betors detacting taxes 
Total (55 roads)....--.. 10,358, a 1 (487,017) “ e These figures are in Mexican currency, and are convertible inte 





Earn Monthly to Latest Dates.---The table follow- 
os ao 088 ond net earnings of STAM railroads 
this week. Afulldetailed statement, including al) 
roads from which monthly returns can be obtained, is given 
once s month in these columns, and the latest statement of 
kind will be found in the CHronicoLe of Mar, 21, 
19%, The next will appear in the issue of April 18, 1908, 


ing shows ¢ 


- Gross Earnings. 


Current Previous 
Year. Year. 

Roads. $ $ 
Ati’'ta & Char.A.L.aJan. 254,550 249,705 
Atlantic Coast La Feb. 1,584,154 1,504,620 
daly 1 to Feb. 26....12 099,888 10, 783,560 
&Arooat'§r bFeb. 129,383 139,072 
1 to Feb. 24... 1,127,114 1,094,651 
Bath & oy * ae 2,113 1,868 
Jaly 1to Feb. 23.... 24,467 np 


Canadian Pact? s.a Wh 2,827,295 2,349, 
Jaly 1 to Feb. 28... 23,190,654 24,868, 0 1 
Cent.of Georgina Feb. 943,147 655,08 
ray 1 to Feb. 24.... 6,361,785 5,478°331 
_&Obio.a..Feb. 1,340,939 1,225,252 
1to Feb. 24....10,481,290 11,044,744 
Chie. Gt. Weat’n.b. Fed. 589,879 554,679 
Jaly 1 to Feb. 24.... 5,165,025 5,213,217 
Chie. M.& 8t.P.a.-Fed. 3,201,355 3,091,541 
Jaly 1 to Feb. 24....33 


Chie B.1.&Psca.Feb. 3,583,375 ........ m1,101,2773 —........ 
July i to Feb. 28....31,077,203 |...... ; mn1,786008 |... 
L.aFeb. 1,371,470 1,229,706 241,738 244,068 
July 1 to Feb. 20....13 7196,008 18,668,807 3,083,997 3,498,414 
Peoriad Eas’.a.. Feb. 9,207 6,719 49,094 40,118 
Jaly 1 to Feb 23... 1,a7eoa? 1,692, 838 441,751 462,299 
Corto ksonth.b Feb. 451,785 417,046 478,711 110,678 
Jaly 1 to Fed. 25.... 4,128,536 3,687,615 av82.440 4994,903 
{Des.4Rio @'de.b Feb. 1,140,698 1,121,264 391,141 375,857 
Jaly 1 to Feb. 23....11,792,254 11,636,781 4,711,997 4,378,508 
Dub. S0.82.4A4%.b.Fed. 184,990 195,175 55,599 70,559 
daly 1 to Feb. 23.... 1,813,192 1,767,772 654,568 640,392 
Patrohild & ¥- Bast. Feb. 3,329 3,180 382 1,789 
July to Fed. 23.... 27,048 23,666 9,104 11,276 
Parmy.& Powh’t’n aFeb. 5,871 3,452 def.142 def.1,183 
daly lito Fed. 23.... 51,050 46,141 def.oe4 1,82 
Georgina... .... Feb. 202,805 169,608 62,094 63,306 
daly 1 to Feb. 28.... 1,686,785 1,373,132 568,802 493,219 
Gulf £Shipisi--a.Fed. 122,650 100,193 2,930 34,038 
Jaly 1 20 Feb. 23... 1,119/200 506,767 410,394 270,273 
bap Mich.a.Feb. 105,086 83,298 6,907 17,140 
duly lto Feb. 28... 733,038 734,303 30,821 144,413 
Southa Feb. 515,696 444,198 116,090 142,358 
Jaly 1 co Feb. 28... 4,254,515 3,756,743 1,166,251 1,228,252 
Lehigh Valley RR.—See detailed statement below. 
SEast.b.Feb. 34,087 80,522 18,564 11,271 
Ito Feb. 23.... 363,861 262,401 140,869 977843 
Island... Inc. 62,001 Inc. 2,708 
ite 23.... Ine. 335,806 Deo. 80,194 
Seuisy. & Nashv.o.Feb. 2,777,563 2,401,649 916,572 745,458 
July 1 to Feb. 23... a ge5nt 1 20,297,232 7,828. 6,646,767 
Manistee & Xo. 34,538 32,314 20,325 21,469 
Ja. 1 to Feb. 23... 70,472 eth 40,174 46,416 
¢ Mex. Ini =" 590,574 487,672 228,298 199,245 
Jam. ito Feb. 28... 1,234,967 1,035,436 471.975 417,609 
Mineral Range_b.__Feb. $1,107 42,608 def.761 det-3,032 
July I wo Feb. 23. seats $89,299 55,378 55,591 
Mit 2.24. 3. Wb Fed. 187 876,949 167,493 172,895 
daly I tw Feb. 28. 4500°378 4,170,288 2,454,764 2,303,353 


Tash. Ch. a8t.L.b._ Feb. 
Taly 1 to Bon. m776,395 619,041 


Northern Centrai.b Feb. 716,379 479 82,984 130,484 
Jam Ito Fob. 28... 1,574,515 1,340818 987112 374,012 
Paunsytvaniu— 
Saat of Pitte..c ‘ 8,229,524 7,553,824 1,318,862 2,020,462 
Sim I to Feb. aa. -17796.608 16,136,098 3,681,496 4,749,296 
West of Pitts. £B. Feb. Ine. 328,400 Deo, 255,700 
jam lto Feb. 28... Ine. 608,000 Deo. 578,100 
Feb. 797,756 71 033 158,887 117,777 
<a ps 23._..) Ww 790 fast Ipas'sa7 
Balt..cWasi.bieb 925,216 819,716 146,413 169,613 
Now. I ta 9 28. soasals aris 1 aeaas 1,062,495 
Pine Bluit ark. RB. Feb. 778 2,547 1,941 1,042 
iy ite te ae | aes 25,066 10,152 11,195 
& 
Gch Dto Dee. SE... 186,974 1 77,875 76,811 
July te Dee 31... 354,956 399 ee 148098 136,034 


Net Farnings.—-~ 
Current Previous 
Jear Year. 

* 
65,628 72,610 
561,917 611,653 
4,095,694 3,555,229 
38,632 51,034 
404,699 405,127 
728 336 
11 nr 12,005 
742 674,361 
0, oan 00 9,725,661 
144,324 
1,671'308 9 ,400 
436,114 404,617 
3,513,202 4,187,788 
136,479 131,701 
1,447,087 1,506,247 


973,0 8 
067,472 31,076,781 11,680,142 11,140,624 


n231,422 m182,183 
Feb. 23....m6211,713 ae m1816,747 91631,769 


983,451 


gold at the current rate of exchange. 

These fi 

‘vision in bot 

m Other income for February amounts to $229,601 and from J 1 

to Feb. 2+ to $1,074,945, making total net Income of $1,330,374 for 
the month, and $12,959,983 trom Jaly 1. 


eo results on the Baffalo & Allegheny Valley 
years. 


z Other income which we formerly inciaded In the gross and net fe 
no longer inel either for the month or for period from Jnly 1, bat 
(206 next 6, Int. 


egecess in the surpius above fixed charges, Ac. 
28. & Surp.). 


7 Includes Rio Grande Western for both years. 


a ie, after deducting taxes, is $60,654 and $93,116 for 1903 
ie - 902 respectively for the month, and $927,979 and $354,442 from 


q Including remittances from connecting roais, total net tneome for 
eight months is $656,885 this year, against $581, 302 last year. 

n Includes Paducah & Memphis Division from Jaly lia bota years. 
oy for Feb., 1903, inelnde {aaa bed paid tor r 
P sopert) against $42,948 in Feb or period trom Juiy i 

9 Yireb. 28, 1903, the amount #0 expended was $636,270. 


|| Includes Lake Erle & Detroit River Railway for both periods. 


(uterest Charges and Surplas%—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c,, with the surpius 
above or deficit below those charges, 


-——Int., Rentals, ete —Bal.of Net barn ‘Gm 
Curre nt Precious Current Previcnas 
Year. Year. Year. Year. 
Roads, % % . ; 
Oley, Cin. Ch, & 8t, L. Feb. 237,348 229,976 4,390 14,603 
July 1 to Feb. 28.... 1,892,209 1,860,601 1,191,733 1,567,313 
Peoria & East....Feb. 33,638 33,633 15,406 6,430 
July 1to Feb. 28.... 269,506 269,506 172,245 192,793 
{Don. & R, Grande... Feb. 336,313 316,933 +**107,485 #°61,740 
July 1 to Feb. 28.... 2,620A54 2,478,237 t*2243,739 #*2053,477 
Dul. Bo. Bh. & Atl... Feb. 93,642 73,642 *df.37,181 *def.7,570 
July 1 to Feb. 28... 691,632 629,133 *d1.31,734 a 14.582 
Gulf & Ship Isl..... Feb. 17,457 12,423 15,473 21,610 
July 1 Feb. 28.... 120,456 126,329 239,933 143,944 
Kanawha & Mich... Feb. 3,092 13,237 *af.10,450 “S412 
July 1to Feb. 24.... 124,742 91465 *df.39,337 “37 156 
Manistee & No. E... Feb. 6,051 6,051 14,274 15,418 
Jan. 1 to Feb. 24.... 12,101 125101 23,073 34,315 
Mineral Range... ... Feb. 9447 3,647 “det.9,727 *df.10,631 
July 1 to Fob. 24.... 73,373 68,625 “dLié,Si2 “df13,319 
Nashv. Chat.& 8t.L. Feb. 151,443 152,310 79,974 29,673 
July 1 to Feb. 28.... 1,206,318 1,219,979 609,339 411,790 
Pere oo ee _ a 300013 5,738 = 
Pine Bluff Ark. BR... Feb. 490 733 
July 1 to Feb. 28... 4,365 4,003 5,387 7,198 
Pittsb. Shawmut & No.— 
Oct. 1 to Dec. rae 85,123 79,817 "79,492 “if11.175 
July 1 to Dee. 31.... 130,129 158,329 "96,634 “dt.37,150 
RioGrande South..Feb. 19,033 13,034 "3.305 “2,057 
July 1 to Feb. 28.... 154,009 145,244 "54,378 “31,759 
Texas Central...... Feb. 2,583 3,083 10.203 3,388 
July 1 to Feb. 23.... 20,605 18,686 93,912 125,354 
oe eee ee 45,1230 39,040 *if.37,.412 “df. 14,958 
July 1 to Feb. 23.... 330,573 317.466 “94,410 "86,542 
Seana aai. lee 146,130 145,119 “it30.646 er 
July 1 to Feb. 238.... LI73.947 LISLT46 “414,354 





* After allowing for other income recetved. 


t These figures are after allowing for other income and for discount 
an After $10,000 tor Senewsai Pund in 


ad 
February, 1 and $1 » 190d, the ua for the 
month is ro SSL.740 a = a a — 
789, against A477 a year age. 


t Includes Rio Grande Western fur Denk years. 
Lapres VALLSr Rallaoap Comrayt. 


L te Med, 2— 
1903. 19@a, ~~ ab Lu0R. 


$ $ 
per dy 34. 1,768,384 16,298,982 27,627,281 
..--L,378,.027 1396,00R 29,607,740 12.6ea499 

















Slagle 343, 3,881,891 4982, 

Lees adda. @improv'ts. 67.000 108,000 $36,000 L0az.000 
a a sececrssccee 742314 294,983 F79S95. 3900,788 
ES Sy sare: GA OM IR Sete 
aRttca Set Ea Le Ge 
Balanc@.ccccccccccs S457 QESTEAS? GhORO GILL GoLaS, 250 
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STREET RAILWAYS AND TRACTION COMPANIES, 

The following table shows the gross earnings for the latest 
period of all start railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same ‘as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 


STREET RAILWAYS AND TRACTION OOMPANIES. 


Latest Gross Karnings. Jan. 1 to Latesi Daie. 


Our'nt | Prev'us ee ‘Previous 
Year. | Year. Year Year, 








G ROSS 
EARNINGS. Week or Aic 





& xR : g 
American R’ys. Co. u. February .| 81,645; 70,596 171,895) 149,332 
Athens Electric R December. 4:3 44 47,597 
en m RR. .... Febcuary .| 15, 74 31,788 
ingt’n (Vt.) Trac. February .| 4:4 z 780 9,415 
— & Mil. Eles. February | 10, baa ,522' 22,679 
Cin, Dayton eTol Tr. February .| 29/385 24'881 62,077 


Cn. Newp. & Coving. | 
Light & Traction.. February -| 86,262) 78,878; 180,474 
Citizens’ Ry. ¢ Light 
(Muscatine, Iowa).. Decem der. 9,219; 7,654 89,865 
ty lee (Rome, Ga ) February .| 3,010) 3, ats 6,298 
tric... February .189,218 166.658, 400,688 
February. 25, °235/t16, 203, 62,183 
. February i ‘521 23,679 
. February . 
3aWk Mar " "B03 
Wk 


164,209 

78,434 
6,551 

354, 740 


114,388 


192,252) 
63,276 


OHRONIOLE. 


(Vou, LXxyy, 





—_,,, 


ANNUAL REPORTS, 


Annual Reports.—The following is an ind 
reports of stones railroads, street 4 noex to all annnal 


railwa 
companies which have been published 
of the Invgstors’ and STREET RaILway Sores 


and miscellaneony 
ce the last edition, 


This index does not inclade reports in to-day’s CHRontoza, 


RAILROADS. 


RAILROADS, 


Ere, Page. 
Alaska Packers’ Association (bal. os 


sheet Dee, $1) 
Amertean Cement 
Amer, Cereal (bal, sheot ‘Deo. 81). 
Am, Dist, Tel. Co. of N ¥. ° 
American Grephophone.. 
American Ice 
Amer, Iron & Steel Mfg. 
Auwerican Radiator 
American Snuf.. ° 
Amerioan Strawboard 
Am Suear Refin (bal. sht. Deo. 31) 


American Telephone & Telegraph Ht 


American Tobaceo,........ 
American Woolen 
American Writing P. aper . 
Associated Merchants.. 
Butterick Co 


oe 
Cent. Dist, & {~ Teleg., Pittsb. 


Chico, Peoria & St. Louis 

Chic, Pneumatic Tool 

Chic, 8t. Paul Minn. & Omaha 
Chicago (eel) Telephone.... 
Col. Fuel & tron ... 
Commercial Cable, 

Consol, Coal of Maryland. 
Consol. Gas of New — 
Consolidated pomaene.. 
Continental Tobacco... 

Corn Products 

Cumb. Telephone & Telegraph.. 
Cuysnhoga eee 

Delaware & Hudson 


477, 588 
Delaware Lackawanna & Western % 


Denver & Southwestern 
Diamond Match 

Genera] Chemical 

Green Bay & Western.... 


( 





Ind 

Otis levator 

assaic Steel (rep't 
Pennsylvania © od * secouatiai) at 
eeneyivania RR 

eoples’ Gus Light 
Philadelphia & trict Go 
Pittsburgh Brewing... 
Pittsburgh Coal. 
*ressed Steel Ca 


Ero.— 
aL, Consol. Coat & cont 


ose 
ork a io Jerse 
Am. fentral ari 
ntr 


1 
Nat. Gas & illum: 


uaker Oats 
uincy Minin 


Ret 


tailway Steel Spring 


ee a air Line 

Ose- Sheffield Steel 

Southern Indiana, & Iron... 977 
Southern Railway (6 months)...""" 44 


92 | Standard Chain (bal. sheet Dee.) 483 
» 4 


i. Goal, Iron & R 
exas & Pacific ALY 
Oo ee, Pacific Ry Trust 


pales Switch Signal . 
U.S.shipbuilding (appli, to St. 
Western ~tone Co. (' hicago) 


4 
02 | Western Telephone & Telegraph” ° 


28,216 
Herring-Hatl- Marvin Safe 
International & Great Northern.. 
International Stiver 
Knickerbocker Ice of Chicago...... 
Lehigh tw $ paneyvati oe topievilie Railway . . 40 
aryland & Pennsylvania. <0 nite ys. & Elec, of B t 
Missouri Pacific 589, Washington Ry. & El t Ball imore. b 


Pittsburg Cincinnati Chicago & St. Louis Railway, 
18,473 (Report for the year ending Dee. 31, 1902,) 


104,208 Tbe annual report of —— A. J. Cassatt will be found 
28,288 at length on pages 757 to 
, The operations, weds ae charges for four years and 
the general balance sheet for three years were as below: 
OPERATIONS AND FISCAL RESULTS, 


1902. 1901. 1900, 1899, 
Miles operated...... 1,164 1,156 1,156 1,151 
Operations — 


44,814 
288,674 | passengers carried. 7,246,108 6,875,426 6,293,068 6 193,470 
5,481 r82,181 Pass. carried 1 mile.220, 871,099 a tee 215 197, 936.4 44 190,541,928 
348° R Rate per pass. p. I 2-08 cts. +} s. 29 2°06 ote, 
"6 Freight, tons, ere. 21,660,060 19,14 5,86), 3 35 15,882,157 
Freight, tone, 1 m.- 2508580880 aigael ter 2320135010 2368076047 
Rate perton p.m... 0°62 6 Cta, 0°60 cts. “53 ote. 
Earns. ver mile..... $19, “as $17,996 $16,450 $15.129 
Earnings— 
Passengers 4,592,713 4,105,597 
Freight.,......-..00- - 16,144,910 14, "846, "811 
1,872,934 1,730,766 


Mall, express, &... 
22,610,657 20,683,174 
8,595,097 7313. zoe 6,918,988 


4.237.029 3,780,898 4,522,237 
2,82 27,408 2,4£6,556 2,552,602 


9,630 14,783 
31,947, 38,352) 


280,744 563,557 


’ 
31.947 STREET RAILWAYs— 


487,339 
18,640 
30,566 


. January... 
we asiciey's ~ Chicago City Railway 
. January... 
ion.. February .| 
. February .) 
February . 

---. February . 


° | 
eebemary - ‘ 
5 [nein i 














59,464 . 
8,691, ‘18,890 


39,232) 
11 462 


Teco ee, 


‘i bruary .| 803 
. February ./ 141,800 
i | 
February .| 
February . ‘| 
. February . 
Febru 





37486 
February . 54,701 
March. 108,609 
| 76,1 
5,316 
See | 





4,178,765 
13,288,035 
1,545,877 
19,012,677 


3,281) 


4,807 10,548 


871,012 


4,068,6 
12,526,214 
1,509,524 








-|459,005 '437,1 999,420 
-|807,008 | eee 18,104,424 


11,988, 12,035 Expenses— 


Transportation 
28,521 Maint. of equipm’t. 
36056 Maint. of way, —. 

4,177 General expenses.. 441,47 "852,714 326,067 

196,908 NUE arc sasendeee ae 862 752,501 744,132 


Total dese coccce 16,204,870 14,686,553 14,064,026 13,061,2% 
35.434 Rrytty 1,000 382 P.o. ofex.toearns.. (74°77) (71°01) (73°97) (72°14) 
Net eartiings........ 5,705,687 5,996,621 4,048,651 5,043,1 
| §4,14 201,887 
124,485) 394,593 


2,988,499 
2,873, 
Hi 








a 
a 
3 
a: 
4: 
hi 
4 
¢ 
5 

if 

@: 
a2 
4 


INCOME ACCOUNT. 


1902. 1901. 1900. 
8 8 8 





32.448 Receipts— 
138281 2'367 Net corns, of P. C, 
gae'cas| on O. & St. L. 5,705,687 5,996,621 

Profit on 8t. L. V.& 
Bg,008 $8877 nicked 
7833, 
02°144 , 49,376) | 43,048 Profit on Lit. Miami 
‘ 142,801, 128,562 





4,948,651 























67,151 
57,535 


5,776,729 6,217,486 
2,202,505 2,161,601 
131,687 $2,289 


141,351 
5,090,002 


2,260,180 
soni 193 
830 


waa PAR ane sai Meer le 2 

















Sain 


ewerecces 


229,936 
29,528 


Tassod Trae (Aid) le 
. By, Oo....... February . 
By. & Lt. Co........ December. 


$5,352,042) 
247,776 | 
82,827) 


-|445,162 |391 
118,588 
16,180; 14,260 
47,857 | 


Interest a bonds.. 
Rentals 





1,419,756 
60, 
318,984 


omaeewee 








208'581 
60,000 
364,020 
1,651,222 1,826,702 202 
5,638,651 "§,845,887 crane “7,904,108 
Balance, surplus... 138,080 371,549 547,743 917,083 
‘On preterres 3%% in 1899,'4% in 1900, 1901 and 1902; on com. 2's% 
in 1901 and 8% in 1902. 
BALANCE SHEET DEC. 31. 

1902, 1901 1900. 

Assels— 


8 3 3 
Road and equipm’t. snneee 94,786,004 04,267,008 
Bonde &at ke. ~~ Ty et 448 2,41) ,69) 1,561,698 
Supplies on hand.. 636,564 "351,047 1,348,051 
: 567,181 


esata thar Sha ORRTi nt 


ne 


he 





§ These are results for properties ownea, 

§ These figures are from March 20th to February 28. 

m These earnings include the Detroit United Ry., Vetroit & Port 
Haron Shore Line and the Bandwich Wind or & Amherstburg By. 

vr These figures are from Mar. 1 to Feb, 28. 

t Figures lor 1902 cover only the Cleyv, Elyria & Western Ry. Co. 


iO PRN 


Total ........-... 


OPE IA, PEATE ES 
ras Se RE 


oe 


Mreet Hallway Net Earnings,—The following table gives 
the returns of Yrauet railway gross and net earnings received 
this week, 


seh 609 


1 1966.40 


686 
daca 


Little Miami 130,976 
0 aa betterments.. 7e8 904'92 8 


$23,387 
255,061 


Net Karnings,--—-- 
Ouvrvent reewue Current Previous 
yeu Yeur. Year Year, 
kiuwads. + t » t 
Oeki’4 Prana. Gons. wail 76.418 63,874 $2,415 10,802 
dan. ita Feb, ad 166,66 182,566 66,076 41,034 


“ray ta Bow of feb abl'ee? 199'067 69,100 40,485 


180,666 100,800 


roo Grons harntings 

299,068 262,055 

oab to pay interest 257,371 264,376 

Bille ——— le ~a 
aoots. due by axis 

companies, 0... 4,731,703 3,514,822 2,250,335 


Sinking funds 859.493  282,5 53,864 
Totul esac ceeee.106,344,601 103,532,785 102,466,428 103,304,687 


3,263.87 
6,759 






















199, 
151 
93,470 
41,928 


6 ote, 
sa th 
13 ots, 


3 
ete 
509,524 
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APRIL 4, 1908. } 
es ———_—_—__e —————— 
eS ee me 1890. vg 
Liabitities—__ , 5,916,146 25,210,721 25,173,089 
sioek, common’... 2598%0t5 32:7 B'B08 22,700,704 22,008,002 
Bonds (see INVEST. 5,705,000 46,615,000 46,756,000 
SUPPLEMENT) --.-- itty td 3705 99 1,693,760 1,880,189 
Qurrent scoounts.- Sooggsg (628,481 630,172 778,875 
Due oth. compar os: 748,209 720,168 + 783,924 819,866 
Interest on oonple.. $25,616 825,290 453,846 453,732 
Ep ll EE ET ae PrP " 100,000 
tare fand--- 1,900,066 © 777,712» 200,000 ="... 
Miso. incl. mort. & 575,289 658,950 1,558,368 
geent ron bel... gboebi2 8,678,781 9,604,861 9,149,647 
le 106 344,601 103,682,785 102,466,428 108,304,878 
ated anies’ stocks not exchanged. 
i jotiedes for y soe ov and matured interest unpald. 
-v. 76, p. 733. 


National Railroad Company of Mexico. 
(Report for the year ending Dec, 31, 1902.) 
761 and 762 will be found the remarks of President 
Raoul from the report for 1902, Below are the earnings, 
chargas, etc., in detail : 
EARNINGS AND EXPENSES (MEXICAN OURRENCY). 


1992. 1901, 1902, 1991, 
A Expenses — of % 
Earniane— _.7,062.167 5,658,133 | Maintenance of way 
PgR ono all 1.533.939 1,471,956 | and structures,.... 728,068 858,222 
Pass gers a0 » "953.868 “417,175 | Maint.of equipment 46,5 





8,975. O97 2 viene 
‘ AS 12,429 | Conduct, transp’t’n..3,975, 766, 
nist 1781 164,435 | Gomeral........ 0.600. 403,880 ‘380,672 


9,262,530 7,721,520! Total... , 0,048,084 4,801,938 
Net carvings (Mexican carrency) 8,214,176 2,023,103 





earnings (United States COrrenCy)......+.sesrsesscerersones 1,329,420 1,410,108 
ba IYCOME ACCOUNT, 1902, 

QAIDID GD. .--c00-coere cece nas soessecsecessscaceeseas senses +s B1,929,429 
Interest and discount, BDA OXCHANKE....000.-.-ceseessesesaee 15,62 
Interest on balances, interest on bonds, eto.............++. - 883,597 





$1,695,707 
Surplus for year ....-.---+--+--++ pebebedecbeecedcoascccecconcce $32,946 
BALANCE SHEET DEC. 31, 1902 (UNITED STATES CURRENCY), 
Asseta— t LAabiltties— 
Coat of rafitoa+ Jes...77,180,508 | Stock, common......... ‘cove 99,880,000 
Mex. Intern’! securities, 14,000,000 prose, preferred............ 82,000,000 
Texas -Mexicaa Ry. stock.... 260,000 | Prior lien bonds ............ 2,000,000 
Mexican bonds ....... 2,340,000 | First consolidated mort- 
osy. & Gulf Ry. stock. 12,500' gage4percent bonds. . 23,000,000 
Nat"! RR, of Mex. com. stock 106 | Accrued interest on bonds.. 212,466 
78. Late dela Paz Hy. 174,467 | Coupons accrued, not due... 450,000 
sock imtreasury.. 3,167, Coupons t due and not 


i -_ le ft ip peenente ba seacascncsces meee oh tit 
Cedral a J ndividuals and compantes. » 
iz. yéet 244 | Net revenue account (bal- 





nin 1964,976 ance ebed resasedecdsvede 82,044 
ahaa... fy. Liabilities in Mexicot....... 924,208 
Cash deposited for eoupops.. 464,831 
Indrvidwals and com of 
Ga ictedieweiens-~ etecceerse 793 584 
Assets in Mex. (gold value)*. 2,836,757 

OtAD cee eeeeeeeeee+eeekOO,296,008 BORA 20000 cocccccccccceve 109,206,614 


* These Mexican assets are as follows.in silver values: Materials in store- 
house, $1,031,04+: avents and conductors, $720,178; foreign roads, $115,435; 
bills recetvable, $15,744; State of Michoacan, $:12,00); loan to bankers, $1,024. - 
pad and construction material $116,216; Individua's aud com- 
panies, % caxh m bank and on hand. $60 ; to 1,3-0.9)3 

+These Mexican jiabiiities are as follows. in silver values: Audited vouch- 

$70,408; pay-rotls, $575,-02; foreian roads, $20',4%3; Michoacan & Pacitic 

Ce 25.270, ho-+oital fand, $23,914; loan from baakers, $204,000 ; 
lividuais and companies, $375,508; total, $2,403, 120.—V. 76, p. 504. 


Albany & Northern Railway. 


(Official Statement.) 
The statement to the Baltimore Stock Exchange upon 
the listing of the $350,000 non-preferred bonds says in eub- 


5 


Bessemer & Lake Erie RR. 
(Report for the year ending Dee, 81, 1908.) 
General Manager E. H, Utley says in part: 


The inorease in gross one on freight of $333,368 was very 
gratifying, and yet the increase {n operating expenses was in greater 
rtionate ratio. An analysis of the latter will show: (1) The 
whole amoont of expenditure in 1902 for permanent betterments and 
rehabilitation was charged to matntenanos of way and structures. 
(2) During & portion of 1901 a construction account existed, to which 
was charged all expenditures ofjextraordinary character, such as per- 
manent betterments and rehabilitation of the tine. (This account was 
closed in Sept., 1901). (8) The inerease in maintenance ef equipment 
and conducting traneportation was largely due to increase in wages 
and cost of materiais and the tact that we handled 1,255,170 more 
tons in 1902 than tn 1901. 

The average number of tons of freight per train showed a decrease 
of 27 tons, viz., from 940 to 912 tons. This is mostiy dae to the large 
increaee in south-bound iron ore tonnage and no proportionate in- 
crease in north-bound coal traffic. 

We added to our equipment in 1902 4 passenger coaches, 1,000 
steel hopper cars, 10 consolidation freight engines and 1 heavy en- 
gine of the 160” type. 

Operations, earvivgs and expenses have been as follows: 


OPERATIONS, EARNINGS AND EXPENSES. 

















Operations— 1902, 1901. 
Miles operated Deo. 31...............006------ 208 194 
Possengers Oarried...............eeee-----0ee 519,907 454 
Passengers carried one mile.................. 12,215,810 10,855,336 
Average from each passenger per mile...... 1°78 ote. 175 oa, 
Karns. per pas, train mile (incl. mall & exp.) 66°59 ots, 61 03 ote. 
Tone freight carried (revenue), namber.. ... 6,679, 5, A4%4,1 
Tons oerried one mile, number. ... . $52,734,308 686,317 476 
Average receipts per ton per mile 19 mi 3°90 mills. 
Cost per ton per mile............... -. 222mille. 137 mills. 
Earnings per freight train mile............... $8 82 $3 67 

Earnings— 

RONNIE: panned nccccs ccccesscccchsans seesencded «+ 93,569, $2,620,716 
PINON «5.002 s00neddids badd ecasganenacoecs shane 217,566 189,972 

WUE 008800500 10abEs sap pecenenccsssscaseaszeas ee 14,079 14,489 
POOR ons vacsectsanaecdas 60 cseee oedsaceescces 11,281 ae7as 
Miscellaneous.........2.......20+ gneae saaseses 1,3: 122,748 

WN socks caseidiee al daskdd dabascesdiidoa $3,343,367 $3,021,215 

rating Papenses— 

Maintenance of way and structares - $733,636 $363,799 
Matotenance of equipment....... ° 377,370 239, 
Conducting transportation.. ae 987,592 760,21 
General expenses 76,256 7411 

ee ahoaes caccesesseave «-- $2,174,853 $1,477,851 
Net OArLINGs.........0e0e-eeeescecsecceascesese $1,668,514 $1,543,364 
Operating COSt .........ccccecccccccesencee cone 56°59% 43-90%, 


~V. 72, p. 186. 


Grand Rapids & Indiana Rallway. 
(Report for the year ending Dec, 31, 1902.) 


James McCrea says in part: 

The increase in f ht earnings was $162,269, or 9-1 p.« The 
average rate ton 1nilé was 8°1 milis—the same as in the 

ear; but the net earnings decreased 15°83 p.o. The net earn per 

reight train mile were 34°3 cents, a decrease of 7'4 cents. or 17°7 p. «. 
This is principally due to the arbitrary division of maintenance of way 
and equipment, which causes a compensating increase In net earnings 
per passenger train mile, as shown below. Passenger éarninzs in- 
creased $135,694, or 152 p.c. The total nuambercarried was 1,59%,- 
517, an increase of 17 p. o. 

There were used in renewals 3,459 tons of seventy-pound steel, and 
151,775 cross ties; 22's miles of track were baillasted with gra and 
5°4 miles with crushed slag. Thr total length of openings waa 
282 feet during the year. 

The results from operating the entire system 599 miles (in- 
cluding 7°46 miles of trackage) were as follows: 


-—— Gross Earnings.—— ——Net : 
ALLLINESOPERATED—_ 1902, 








1. 
1, Grand Rap. & [nd.....$3,196,738 $2,371,783 $782,380 $760,713 
2. Om. Rich. & F. W..... 594,515 560,200 124,166 131,005 
3. Moek.G. R. &Ind..... 164,491 169,945 43,102 7s 
4. Traverse City BR..... 52,081 52,798 7,709 7, 
nu kaa dadivn addcvenses $4,014,775 $3,654,726 $957,356 $896,275 
Net earnings of roads Nos. 2, 3 and 4, applied 
towards interest on their bonds...................8174,978 $195,562 
Bond interest of Grand Rapids & Indiana Ry...... 390,927 391,155 
Extraordinary expenses not properly chargeable 
to capital....... Sudcctccivebivesiccetbentecsessedsied 164,400 
CURSE GeG BONN iin a seins cttw cscccesoccuves ---- (met) 11,574 6,340 
Total deductions..............-..c00--0-.-----020eS7OG,177 $737,617 
BAS RAR LS pe ne oe ee $251,179 $138,458 


Dividends paid, charged to profit and loas.........8173,730 $115,820 
The earnings, etc., of the Grand Rapids & Indiana Ry. 
proper were as follows: 

EARNINGS, EXPENSES AND CHARGES (GRAND RAPIDS & [NDEANA OSLY). 
1903. 1901. 198d, 1s9a, 





Miles operated............ 430 430 430 423 
Earnings— 3 $ $ 
Ec cccacccecnssace 1,030,826 S95,151 SS5,475 .281 
PR igitheccaccoannenenst O75 1,779,396 I,601,t5I 1,510,430 
Mail, exp. misceli’n’s. 223,817 196,325 ¥,30T 163,573 
piee as — peaséco 3,196,738 2,871,782 2,661,433 2,464,284 
n 
Trane ee 1 1,077,899 1,031,919 985,217 
Mainten’nee of equipment 47 399,040 395,366 320,735 
aintenance of way,ete.. 522,976 523,583 <491,55S 431,380 
Gen and taxes......... 177,044 171,434 156,474 142,086 
WE ocitarel osc. ack 2,414,359 3,171,956 2,076,127 1,829,437 
Desens ne wocerme. Feasta Soaste Senate Gower 
et earnings....... ahn<s Py 3 7 
Add other Income.......... 2.080 S387 Sausages — 
°-- +-- shanapetnanes saetse 784,469 7,71 585,316 634,347 
auct— 
Interest on benda.......... $890,037 SYL1I5S B39L155 = |6BSL.sle 
Other oharges.............. 142,363 170,900 110,686 67,012 
Total................... SSR $623,055 501,842 459,989 


Balance, surplue*.......... IGLITF 133,653 33,475 





stance: 

The company was incorporated in Georgia Nov. 1, 1895, to take 
over the ,tighte and franchises of the Albany Fioriia & 
Yorthern Cu, purchased at jadicial sale on May 17,1895. An 
fuente of first mortgage 5 p. c. bonds was made, $50,000 of 
Witch were to be used to pay off debts and for improvin e@ prop- 
erty, and the remaining $350,000 to pay for said property, righte and 
—-. The $50,010 (Noa. 1 to 50) are deo d: mortgage 
wes prior lien over the remaining $350,000 bonds before any of 
tie praseeds “of the property ean be applied to the payment of the 
we The $360,000 non-preference ted by Nos. 51 to 

‘$1,000 each are due Jaa. 1, 1946. and the interest is ein 
Baltimore San. I and Juiy lin gold. are coupon bonds, with 
of registration at mm office in Albany, Georgia. 
by §. Zambieton of Baltimore an Henry P. Talmadge of New 
sanded by 308 sens moreare. The capital stock is $350,000, 
bony ge a ny 
. . and J. 8. Crews, arer. 
The ronte is from Albany, Gar to Gente, Ga., about 37 miles of 
pommel Toad, 63%q Ibs. steel rails. Equipment: 3 standard 
manele, Passenger coaches, Z combination cars, 24 box cars 
fem 36h 100, wore: snes Geers earnings for the year ended 
2 ; net, .751. For -O1: 
Gone, > et, $14,779, = * 
BALANCE SHEET DEC 31, 1902. 
a | ., Liadilities— 
Cash. s-seeee -~----8736,377 } Stook........ Svsandans -++.$350,000 
Materials. eeeseremseesese 17,218 | Prior lien 5a.............. 50,000 
ciahihieeiienee 353 | Firat mortgage Se. ....... 350,000 
Pimment———— 99,371 | Payroll... 2184 
Sok Albany ae ee =~ 33,000 | Accounts payabie........ 8,378 
ss ° Car trast notes........... 
— 640 | Accrued rentals, &6...... 78 
A---. 29 Profit and loas......... «.- 56,478 

Total 343 €519.043 

¥. 18, 9. 8a swweee-- $813,643 Total. ............c000.8919,648 


* From the ulated 1% dividend .. 2909, 
19 tm APP, wud Ook, 1901 and ote ape end Oct 130ee 
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GENERAL AQCOURT DEC. $1. 
1902, 1901. j 1902, 1901, 
Assets— TéAadeltt $ 
ey 700 | Stock...........-.+++ 6,701,700 
Investm Bonds (see SUPP.) 9,387,000 90, 
companies. Real estate mtge.. 150,000 
Other companies.. 


105,218 ee 
fame & cond'ts.. 


140,566 162,257 
ash 086 
Supplies on hand.. 91,160 


160,527 
163,614 
606 





Tota’ 16,547,708 16,290,710 
—V. 24, p95. 


Macon (Ga.) Railway & Light Co. 
(Official Statement.) 
The statement made to the Baltimore Stock Exchange 
under date of Jan. 24, 1903, regarding the voting trustee’s 


certificates, says: 
The capital stock consists of $900,000 common and $300,000 pre- 
ferred, both in shares of $100 each. By an agreement da ted Sept. 1, 
trust was created for the common stock, R. La Lancaster 
illiam Middendort, J. H. Fall, Herman Myers and W. W. 
Ma Damed as trustees, due provision being made for the 
sp intment of their successors, which trust agreement expires Oct. 
907, unless sooner dissolved by vote of the trustees. The Inter- 
wt Trust Co. of Maryland, as agent of the trustees, issues the 
trustee’s certificates, which are transferable at its office; 


voting 
3756100 of represented by 7,56) shares, are now listed on the 
ious sae Madenes change). 1 ]. The funded debt consists of $45,500 
wineststo Light & 


Co.) first geass, 68, due one. ° 19 29, 
and $1,000,000 fret consolidated mort due Jan. 1, 1953, of 
which onl 706,000 are outstanding, alance being held to re 
tire prior lien bonds, and for makin betterments, etc. Officers: 

J. Carling, President; W. W. Mackall, Vice-President; J. H. Hertz, 
Secretary, and E. L. Douglass, Treasurer. 


BALANCE SHEET JAN. 1, 1908. 
Liabilities— 
Property and Sepenies 01.588, 700 | Common stock... 
North & South Macon 

16,800 | First mortgage 5s 
First mortgage 68 
30,800 | Accounts Pe, able...... 
55, 648 | Sale of old material 
26, 6,033 Surplus account 


Light nets. receivable. 16’ 760 
Miscellaneous...... .. ae 13533 


$1,969,690 


Total.........00 «eee. $1,969,690 





Total 
—V. 76, p. 654. 
St. Louis Transit Company. 
( Report for the year ending Dec. 31, 1902,) 


President Murray Carleton says in part : 

GENERAL RRSULTS.—In 1901 the percentage of passengers using 
transfers was 36°76; in 1902 it was 33°68. The percentage of increase 
is as follows: Earnings, 11°55 p.c.; operating expenses — taxes, 
7°45 D. ¢.; revenue passengers, 11:30 p. ©; .—-- 591 p. & 

ADDITIONS, Etc.—During the year there have been added to the 
ognirues 100 summer cars and 50 large double-truck box cars, at a 
cost of $264,950; 100 4-motor equipments, en, at @ cost of 
$153,500. There have also been expended f = perme streets and 

960 a for track construction, $311, 10. The northern 

power station completed during the year, the total cost of 
which to date is $1,104,336. The total amount expended di the 
construction and equipment, betterments and improvements, 

, on the properties of the United Ratiways Oo. of St. Louis was 

$1 $1,440,259. Real estate not required for railroad purposes has been 

sold the year for $78,069. On nearly all of the oars in opera- 

tion the o} have been removed and types approved by the 

Board of Pablic ag teeny 2 substituted. 

TOTAL ADDITIONS, Etc., TO DaATE.—Since the consolidation improve- 

nae and additions have been made as below. —? New es: 
48 summer cars, 152 combination summer and winter , 190 

— double-truck box cars, 910 ge | pe ag creo 100 4-1 motor 
- tipmenta, new trucks for old cars; old cars, excepting 

at 100, reconstructed ; teal, 83,020,172; ) additions and im- 
provements to repair shops, $113,670; (oc) paving and repaving of 
streets between 70 rails, between the tracks and one foot outside of 
the tracks, $406,519 ; track construction and reconstruction, $2,236,- 
419; overhead line construction, ineluding trolley, feed wire, poles 
and overhead appliances, yy 2 OS cnet of new and improve- 
ment to old power stations ,346. There have been ex- 

winge the organization of ma ty United Railw: rt et te 
902, oo = Fog Ag aR pL ee nae? 


939, t the U: 
732, the it Louis REO Oo"! $702,808, the StLo Louie Tre Traction O os rh 273 
and the > pos Transit Co. $8,472 


6 Fair Grounds 

lanes to do a great deal of street re- 

t be necessary for us to pave between the tracks 

a the same material that the o hs Uses On the outeide and in some 

thorough reconstruction of the track will be reqaired. With 

ge present oar equipment and <= new he World's to be added, 60,000 

ayes op per hour oe be carried to the World’s Fair Grounds and 

an equal number per hour taken therefrom 

The results for three years compare as om the serious 

strike accounting for the poor showing in 1900 
1902, 1901. 1900, 

Total revenue pase’ gers carr’d. oeaanaes 117,546,811 90,617,379 

GOGH COTDINEE...206-- ceeneerene- 8,788 $5,777,690 $4,462,901 

Operating expenses and taxes. . 9007, 721 8,692,400 3,646,488 


Het omrnin gs ..re-.-oee---+e-oQBAT2, 067 $2,085,100 9810.508 
Other Ineo’ ore 58,490 6,818 6.216 


WIA 1BEOME...---2ee09ernree CE ARE AOS ‘ 1,512 





*77ee eee 


$2,001,512 $822,719 
---$1,771,000 $1,767,641 


on yraters of 2 
; 4 (5%) OTg E39 $2,517,112 
0 


Vastes ys, of louis... -- (5%) 586 
Int. on ovilaeral Urs 166, . mf: 108% 
sf 


he idtenest. -- 181,087 
ena emiaien:. ics. ee 


Defieit... eee 9266,088 
P. ¢. of op. exp. i taxes to gross (61°62) 











1,00 
_ 968,630 } 


ee ee 


2,61" 617,142 $2,617,112 
$525,680 1,694,803 
(63°91) 





eennrnee 


ST. LOUIS TRANSIT CO. GENERAL BALANCE SHEET pao, 3) 
1908, 1901, Ey 1. 

geourities owned*, 24.00%, 892 “mis | 9 
Lease 60,280 554.655 
Mat'rial & Supplies 258'801 878, 405 
Diy. on pref. stock 
U. Rys.Co.owned 62,565 48,011 
Int. on Te Go. ont 67,540 67,540 


St. 1 
tone & notes res’d. 224,000 1,392,000 
Cash.. 863,208 128,607 
United Rys. Co. 98,2056 268,536 | Aud.y 
Bille and accounts 


Outstand’g, 
receivable 267.008 417,226 | Unciatmod wane’ 
Cash to pay coup’s. 


Securi’es due irom 


nelaimed wa, 
$03,955 849,300 | Bond ceupons aus 
Cash to red. bonds 7,250 9,519] not presented... 
Profit and loss. 181,608 | Bonds not paid... 
Miscellaneous.,.... 146,886 70,446 Miscellaneous...” 


27,700,2¢0 97,196,500 27,796,209 27,196,599 

*Inoludes $17. 261.800 United Rye. of St. Louls common stock 
mort. 48 and $4,601,084 also, $710,000 K. 62,852,150 19 
sition stock and $2, 800 oth ber sh. °%, —V. Tee g-Quisiana Purchase Bxpo- 


UNITED RAILWAYS suldeane or a. LOUIS, 
GENERAL BALANCE SHEET a ae 





Asscta— 
Railroads, properties and securities purch’d..$66,8 
Construction and equipment ‘60,885 470 eae 1784 
Pacific RR. Co........... +06 woe cacsev ecescaccce 409 
7,316 


General ist mortgage 4% bonds, reserved 
to retire other bond 

Megdus sdeass sbvedbiiveniesoa +--+. 10,983,300 

209,442 


108,995,737 737 $104,140,909 


-820,000,000 $20, 
20200000 faa 


Btock unissned 
Bental due from 8t. Louis Transit Co 


Total assets......... weoccccoce 
Liabilities 
Preferred stock. . 


8 10 
Bonds (see STREET RY SUPPLEMENT 58, 68 
Securities due the St. Louis Transit Co...... : (900 58,886,000 
INCOME. .cccbe soo. coe oendeneesaceseunssoersesuse 209440 189,374 
Tota) Mabilities............ oe ee 103,995,73 
~v. 73. p. 83. 8 +737 $104,140,909 


" American Telephone & Telegraph Company, 
(Report for the year ending Dec. 31, 1908.) 


The usual comparative tables of income, expenses, balance 
sheet, etc., were given last week. In the report President 
Frederick P. Fish says in substance : 


NEW PI, EtTc.—The number of exchange stations at the 
end 4 the yo was 1,277,983, an increase of 257,336. The total mile- 
om of tor exchange and toll service was 3 281,668 tmailes, of 

ch 836,378 miles Gail aAded during the year. Inelading the long- 
distance service, the sabout connections for 1902 reached 9, 
562,700, or at the ~ Fo of es .079,000,000 per year (contrasting 
with 2,425,000,000 in 1 

The total amount adden s construction and real estate by all the 
ee constituting our system in the United States da the 
hee | 1902 was, for ex enan ees 6,014,800; ? toll lines, $8, 

and and buildings, $3,038°800; total, ®37.386,500, being larger 

in with $1,008,400 year, oy os with fe 619, 100 in i900 and 
n 190 The expenditure by this company in 1902 

for the constructii yt nipment oot supplies required for its long- 

distance lines was 583. ‘9,982, making the total investment in long: 

distance lines and equipment 922.40 191. 

There are no signs of a d iminution of the demands upon the 
company and ite operating companies for increased constraction, 
There is = pe fo section of the country in which it can be sald tha 
the supply of telephone facilities equals the demand. During the 
pee ast year the operating companies have made larger gains in thelr 
iste of subscribers than in any previous year, and almost without 
exception ee look forward to a still greater increase in the near 
future. There can pe no room for doubt that whatever investment 
is moceueney’ to ena enable the business to be done properly will receive 
an na 

NEw STOCK. —During the year the comnany received from the issue 
of new age otanet at Dart to ite stoekho ders, the sum € os 
$9,965,550 of this amount was received in January, 1 
issue authorised in 1901 a1 and $11,260,572 in a. 1608, a 
an issue aathorized in 1902. The balance of t = See 
latter issue was received in J ae, © 1903. Further 
undoubtedly be necessary in the fa 

INDEPBNDENT COMPANIES.— 

&@ recognition on the part of ae ooo 
es that the rates generally 7, 
See Cuyahoga Telephone Co., y 70, Pp. oe and Marylan: 
Co., Bes $36.) The public will patho 
tion 


ear there has developed 


ot whet m are reasonable rates for tele 


ow ond com 
believe that this es will grow. 
«& Telegraph Co., V. 76, p. ay 
ACQUISITION.—During the trolling 
ae stock of the Western Talephone, & “Telegraph Co. was 
by this ee From the earnings of its first year the 
seapeng neta sate peat Sos care roe 
— a an 5 
vidend dove not appear in the accounts of your company for 
ton, (see V 


in the 
interest ured 


652.) 

Sree rar ra ae 
mining the amounts to be paid this com 
rental ‘tor telephones has been adopted, W 
stantial reduction = A UE tp FI 


substantially greater. 2 wind 
For full particulars regarding the stoc s 

ete., of the lice nsee companies and the amounts of their = 

capital owned by the American Telephone & Telegraph 

see CHRONICLE of March 14, 1908, page 594.—V. 76, p. 1% 


GENERAL INVEST ESTMENT NEWS. 
RALLEBOADS, INCLUDING STREET ROADS. Neiiee 


Algoma Central & Hudson Bay Ry.— Mortgage. 
soltdnted Lake Superior Co., under ‘‘Industrials” below.— 








V. 72, p. 480. 
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American — Purchase, —- This company has 
americas oF mr oper! absolute ownership, of the 
Tyrone ,  alwer | Co. The latter’s affairs ‘are at 
present somewhat involved from & legal point of view.—V.76, 


Peas hern RE.—Securities.—The change in the 
control of Agno was noted last week, The property is 
capitalized a2 follows: 


The sathorized capital stock 1s $3,160,000, of which 61,262,000 are 


on the are the first mortgage 
onttanding. The only 300, 000 July rs , without option of earler 


redemption; uary let and July 1st; Missiasippi 

ran, eso terastoe. al J an aPraeue authorized e ® 350,000. of 

Vay 91,262,000 is outstanding. The trustee is empowered to cer- 
not more thar $12,500 per mile of main track. 

i io additional mortgage is in contemplation at the present 

time and it is yet too earl to say what will be done in the 

of extension. G. W. Hunter is serving as both Presi- 


dent and Treasarer.—V. 76, p, 704. 
Arkanses Springfield & Northwestern RR.—See lowa & 
,, wom hammeagpaelle oy Consolidation Act A 
tehiso a & Santa Fe Ky.— a \p- 
opie tne Governor of Texas has passed the bill author- 
izing the Gulf Colorado & Santa Fe RR. Co, to purchase 
the Gulf Beaumont & Great Northern and Gulf Beaumont 
& Kansas City. A bill_was also introduced not long ago 
to permit the Southern Kansas Ry. Co, of Texas to take 
over the Pecos River RR. and the Pecos & Northern Texas, 
being the constituent lines forming the Pecos Valley & North 


Eastern.—V. 76, p. 652, 434 - 
tamino Coal Companies.—Agreement.—Under an 
— cane into py 20 the miners of Central 
Ivania on April 1 obtained without a strike an ad- 
vance in wages averaging 11 per cent and an eight-hour 
work day for all men inside the mines except pumpmen and 
. This agreement applies, it is said, to over 
95,000 miners directly represented. A voluntary increase of 
from 55 to 65 cents per ton has also been made in the pay 
of the miners in the George’s Creek and Somerset regions. 
This increase ia given by the Consolidated Coal Co., and its 
allies the Fairmont and Somerset companies, and also by 
some independent companies. It will, it is claimed, increase 
the wages of about 18,000 men by from 15 to 18 p. c.—V, 76, 

p. 381. 

Besten Saburban Electric {Companies.— Acquvisitions,— 

The ** Boston News Bureau” says: 
understood company will shortly increase its capital 
nS ee ne aes the resent paremase of the Natiok & 
Street Railway Cmmepeny and the prospective purchases of 
the South Middlesex Street way Co. and other companies. It is 
said that the Boston Subarban Co. purchased a majority interest in 
the Natick & Cochituate Sarees Rawes C. at $200 Ss we ant Ge 
winertl, unedbeck: Street Railway Oo. ‘will enable the Boston Su. 
purban te run throwgh cars from Worcester via Westboro, Hopkinton, 
Ashland. Natick, Wellesley and Newton Boulevard 

to Park Street without change of cars. 

Subsequently the Bureau announced that the shareholders 
had voted to increase both the common and the preferred 
stock from 50,000 to 70,000 shares in order to acquire other 
roads and to capitalize new equipment, 100 new cars having 
been purchased in the last twelve months. Ownership of the 
South Middlesex road, it is announced, will shortly be as- 


California & Northwestern Ry.— Reported Change in Con- 
trol—It is reported in San Francisco that the Southern 
Pacific (Union Pacific) interests purchased control of this 
, but are withholding an official 
announcement of the fact until the annual meeting of the 
Southern Pacific Co., shortly to be held.—V. 73, p. 444. 


Ry.—Branches,—The ‘‘Railroad Ga- 


, 
| 


passed an Act guaranteerng the bonds 

Northern to the extent of $10,000 a mile, for about 
lines include lines from Sper- 

Province near 8t. Ann; from near 
to Brandon; from Swan River to the western boun- 
Province, and from near Greenway westerly. A. MoMil- 
, has been awarded a ——- sS 
extension, commenced last year, from Olan to 


. 78, p. 
(Electric) Ry.—Bonds.—E. H. Rollins & 
at 101 and interest a block of the 5 p. c. 
March 1, 1922, The firm reports the com- 
for the year ended Feb, 28, 1908, as gross, 
$190,182; net earnings, $103,244. 
of the above period only 28 miles of the 
in operation. The entire mileage for 
Jone 1, 1908, to Feb. 28, 1908, shows: 
earnings, $85,877.—V. 75, p. 593. 
Island & Gulf Ry.—M 
has signed the bill authorizing this company 
perty, rights and franchises of the Chi- 
Texas Ry. Co. and the Rock 
. Co. and the Choctaw, & 
. 75, p. 1598, 1156; also V. 74, p, 1194, 
& Pacifie RR.— New Oficers,—The 
announced: 
President to succeed H. A. Parker, resigned; 
te succeed F. EB. Lm ey (Mr. Crosby is now 
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Ry.—See Concord & Montreal RR, | ¥” 


Chicago Rock Island & Pacific Ky.—See Chicago Rock 
Island & Gulf Ry. above.—V. 75, p. 1898, 1358, 1031. 
Concord & Montreal RR.—New Stock, Etc.—The share- 
holders will vote April 8 on accepting the Act of the New 
Hampshire Le re relating to the Concord Street Rail- 
way; they will also vote on the proposed acquirement of 
that property by the purchase of the stock and bonds thereof 
and the dissolution of the corporation, the improvement and 
of ite road, including a change of its gauge, and 
providing additional equipment therefor, and further to in- 
crease the stock of the C. & M. to such an amount as may be 
necessary for the foregoing purposes.—V. 76, p. 212. 
ho hag pooh yr & Urbana Electric Ry.—Stock Of- 
fered. A circular sent ont by A. E. Appleyard & Co. offer- 
ing a limited amount of the preferred shares says in part: 


opening of the Oolambus London & Springfield, the 
r 


The recent 
Urbana Bellefontaine & Northern and other extensions and feede 


lines, together with the natural zrowth of the business, which of itaelf 
has at tines taxed the road to ite utmost, has forced upon the man- 
os mt the positive necessity of forfie weadiins Me 

ayton and Springfield, a distance of 27 miles. This will necessitate 
a considerable increase in equipment and the erection of several new 
steel bridges. To further factlitate speed the route will be shortened 
ocgetdoranty by reducing many of the curves. 

To 6 for necessary im ements the stockholders 
authorized an increase of the oa stock by a 7,500 aAdi- 
tional shares, the authorized stook being 
($1,600,000), of which 10,000 shares ($1,000,000) are made cumula- 

ve preferred drawing 5 p. o. interest for two years and 6 per cent 
after Jan. 1, 1906; the proceeds from the sale of which will be 
to this purpose. The estimated earnings for the year ending Nov. 20, 
1903, are: Gross, $290,000; operating expenses, 53 p. c.. $153,700; 
net, $136,800; less interest on $750,000 5 p. 6. bonds, $37,500; lees 
5 BS 6. dividends on $1,000,000 preferred stock, $50,000, , sar- 
plas, $48,800, 

The company runs “through parlor car service hourly in 
connection with the Columbus London & Sprin Rail- 
way, between Dayton (Pop. 90,000), Springfield (Pop. 40,000), 
Columbus (Pop. 125,000); distance, 72 miles; ronning time 
between cities, 2 hours; maximum speed, 60 miles per hour; 
capacity of motors. 300 H. P.; weight of cars, 75,000 Ibs.” 
See also V. 76, p. 157. 

The Appleyard system now covers about 350 miles, and 
embraces the following-named roads: 

Central Market Street By. Oo. | Dayton Lebanon & Cin. RR. Co. 

(Columbus, O.). | Dayton Spring. & Urb. Elec. Ry.Co. 
Columbus Grove City & South- Kenton & Southern Ry. Co. 
Columbas Re * Spring. Ry. Co. | Springfield 4 Western By. oe. 
—V. 76, p. 653, 212. i ae utes 

Dayton & Troy Electric ~ echae ae Deal.—The Presi- 
dent of this company, replying under date of March 24 to 
our ee , Says that the deal recently referred to has not 
been c sont Poa 5 76, p. 653. 


Detroit Mackinac & Marquette RR.—Land Grant Reor- 
ganization.—A representative of the committee for the land 
grant bonds will shortly go to Detroit in the inter- 
est of the bondholders. On his return it is probable steps 
will be taken looking toa readjustment. In the meantime 
nothing has been decided ing the form which the lat- 
ter will take, The Detroit 
sold in 1886 under foreclosure of the first 
bid in by a syndicate for $1,010,000. In the 
tion the assenting holders of first mortgage bonds (total 
issue $2,280,000) received in exchange an amount equal to 
two-thirds of their holdings in Duluth South Shore & Atilan- 
tic first mortgage 5e and par in preferred stock. Assenting 
holders of the income bonds (total issue $1,500,000) received 
par in preferred stock 3. 
ers of the land grant bonds (then $4,550,000) retained their 
lien on the lands and r » C. i 
the holders of old stock ($4,750,000) received 60 p. c. in 
stock of the Duluth S. S. & Atlantic. It is an interesting 
question to whom the equity in the unsold lands, after pro- 
viding for the eo of the i 
provesty belongs. old 

ugh McMillan as trustee. 

The members of the land grant i M. 
Levy, Chairman; N. G. Johnson, Charles H. Godfrey and 
Simon Rothschild.—V. 76, p. 707. 


in Aurora & Southern Traction.— First Dividend.—A 
dividend of °¢ of one per cent has been declared 
April 10 to holders of record March 31.—V. 73, p. 101 
Halifax & Southwestern By.—Purchase.—<A bill has been 
introduced in the Assembly at Halifax, N. S., authorizing 
the sale to this com the Nova Scotia Central Ry., 
which is now 743¢ in length, i Midale. 
ton and Bridgewater to the south shore Nova Scotia. 
The Toronto “Giobe” says: 
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Mackenzie & Mann are the leading spirits in the Canadian 
Northern enterprise. Compare Halifax & Yarmouth Ry.— 
Y, 70, p. 686. 

Hudson & Manhattan RR.—Trolley Line Tunnel.—As bear- 
ing on the s of this company, incorporated last week at 
Albany, reference should be made to the CHRONICLE of Sept. 
27, 1802, p. 666, where mention is made of the incorporation 
of a company with the same name designed to build the 
New Jersey end of the tunnel,—V. 76, p. 705, 

Illinois Central RR.—Maturing Bonds,—Chaplin, Milne, 
Grenfell & Co,, Limited, No, 6 Princes St., London, E. C., 
are purchasing at par and interest the £630,000 5 per cent 
sterling bonds maturing April 1, 1908. See V. 76, p. 654. 

Iowa & Dakota Central Ry.—Sold.—See Iowa & St. Louis 
Ry. below. (Compare V, 75, p. 1399.) 

Iowa & Missouri Ry.—Sold.—See Iowa & St. Louis Ry, 
above.—V. 76, p. 265. 

lowa & St. Louis Ry.—Securitices Transferred.—H, F. 

of Kansas City, replying to our iaquiry, says: ‘‘ The 
iowa & St. Louis, Iowa & Missouri and Iowa & Dakota Cen- 
tral have been turned over to the Burlington; transfer was 
made by turning over the stock and bonds. The Arkaneas- 
Springfield & Northwestern RR. will be built by the original 
owners, and they have closed contract with the Federal Con- 
= Company of Kansas City to do the work.”—V, 76, 


Pp. 

Jeliet & Northern Indiana RR.—New Lease.—A new 
lease has been made by which the capital stock of $300,000 is 
to receive dividends at the nominal rate of 24¢ p. c. per annum 
yy iesue is owned by the Michigan Central RR.—V. 

» P- 

Lake Shore Electric Ry. (Ohio).—Receivership Ends,— 
On Tuesday Albion E. Lang was discharged as receiver, the 
road passing under the management of the following direc- 
tors, who were elected on March 80, all but the three last- 


named being new: 
E. Andrews, of the Cleveland Electric Oo.; H. P. McIntosh, 


Sorace Cle 
of the Guardian Trust; E. G. Tilloteon, of the Cleveland Trust; E. V 
Hale, of the American Trust; 8. F. Haeerot, of the Prudential Trast; J. 
R. Natt, of the Citizens’ Savings & Trast; H. A. Everett, E. W. Moore 


B. Mahier. 
“Ihe bondholders are to have control for five years through 
a votingtrust. The ‘‘Cleveland Leader” says: 

It is stated that all of the new issue of preferred stock which was 
offered to the stockholders pro rata at 60 has been subscribed for and 
the «vndicate, headed by the American Trast Co.. have purchased the 
$1,759,000 bonds issued fo raise the receivership. Messrs. Evere:t. 

ané Mahler each arranged to take3,000 shares of the new stock 
te complete the eubscription. 

The two new mortgages have been recorded, viz.: One for 
$4,000 000 to secure twenty-year 5 per cent bonds and the 
other for $7,000,000 to secure thirty-year 5 per cents. (See V. 
76, p. 158 )—V. 76, p. 542, 882. 

Lake Street Elevated RE , Chicago.— Reorganization Sta- 
tus.—No plan has been prepared and none, it is said, will 
be until a majority of the firet mortgage bonds has been 

The deposits, it is stated, include $650,009 out of 


a total issue of $5,860,000 firste; about 50 p.c. of thestocx and 
- $600,000 


income bonds.—V. 76, p. 654, 542. 

Louisville & Nashville R&.—New Collateral Trust 43.— 
The new “Five twenty 4 p. c. collateral trust gold deed” is 
made to the United States Trust Co. of this city as trustee and 
$30,000,000 of $1,000 bonds dated March 2, 1903, and 
1, 1923. but subject to call as an entire issue on or 
, 1908, 0n 69 days’ notice at par and interest, 
for the issue was shown in the CHRONICLE of 
7, page 542, the only change from the preliminary 
t being in the amount of unified 4s; this last is 
instead of $36,640,000. A jonate amount 
ral may be withdrawn at any time upon de- 

the trustee of not less than $1,000,000 of the new 
—V. 76, p. 705, 593. 

Manhattan (Elevated) BRy.—Property Transferred.—At 
midnight on March 31 the property was taken over under 
lease by the Interborongh Rapid Transit Co., which at once 

the wages of the men by from five to fifty cents a 
day, a6 previously offered by General Manager Skitt and re- 
jected by the men. A new train schedule on the Sixth Ave- 
nue line reduces the train-men’s day to nine hours and twenty 
minutes as 2 weximum end nine hours and one minute as a 
minimum, The 


»P. 
Mauch Chunk Lehighton & Sistington (Electric) Street 
— Keceiver.— At Alientown, Pa., on March 81, ex-Assem 
E. Crilly, a director, was appointed receiver of 
j of the Lehigh & Portland Cement Co., 
estate and Patrick Cannon, The line is 
in operation between Mauch Chunk and Lebighton in Carbon 
County, Pa, Capitalization June 80, 1902: stock, $600,000; 
0. Grows earnings for FF roar ended June 30, 
1992, $24 724; opeeeee expenses, $28,372; taxes, $591; inter- 
eet on bonds, $11,295, President, 1, A. Sweigard, 704 Land 

Tithe Building, Phiisdelphia,—V, 72, p, 989 
Rew York City Interborough Ry,—Ordinance Signed,— 
Mayor Low has signed the ordinance persed on March 16 
cont, this company « 25-yeour franchise, Bee V, 76, p. 

5 ¥, 14, p, L, 

Rew York New Haven & Hartford RK, Agreement,—Oa 
1 an agreement was reached with the train-mon under 
. " ng May %, the men are to bave an cleven-honr 
work dey in place of 4 14-hour day, and are to be paid ona 


ee 
i 


ii 





mileage basis, with an allowance for overtime,— . 
708, 654. V. 7, p 
New by oe & _ or = 
company bas made a mortgage to Milton Ho 
Cove, L, I., as trustee, to secure $60,000,000 py 
p. c. bonds due Jan, 1, 1953, The company was or year § 
several years ago to build a bridge across the Hades bet 
from Jersey City to 59th St., New York. Latterly iittle 
nothing has been heard of the enterprise, and it was FS 
ally supposed to have been abandoned owing to the boa 
of the Pennsylvania tunnel. The President is Gen, James 
Clarkson and the Secretary is Charles H. Swan.—y, 72, p, 901, 


Nova Scotia Central Ry.—S2le.—See Hali South 
western Ry. above, , ae , 


Ohio Central Traction Co.— Mortgage,—Thisco 
made a ‘‘consolidated first mortgage” to the Cleveland ten 
Co,, as trustee, to secure $400,000 of 5 p.c. $590 gold bonds, 
of which $250,000 have been issued and $150,000 are Teservaq 
to retire at maturity the first 5s due in 1919. The new bonds 
are described as follows: 

Dated March 1, 1903, and due Maroh 1, . 
in whole oF in art for payment on “Marol 1, 1968 os on a = 
interest period,at 105 and interest on thirty days’ notice; 
able March 1 and September 1 in Cleveland or the Nati : 
of Commerce in New York. The mortgac4 isa first lien on 17 Talles 
srovcange of 815600. Ponecoith was nese ek 
field & Gallion Electrio Ry. BOSOREY Sakon ot Tb Eig 

Peunsylvania RR.—Conversions,—To and including 
81 nearly $30,000,000 of the $50,000,000 convertible bonds had 
been turned into stock at 140.—V. 76, p. 706, 504, 

Pere Marquette RR.—Acquisitions.—We have been fa. 
vored with tne following officlal statement regarding the 
company’s latest acquisitions : 

The Pere Marquette has acquired the entire capital stock of the fol- 
lowing-named roads, viz: South Haven & Eastern, Milwaukee Bap- 
ton Harbor & Oolambus, Benton Harbor Ooloma & Pawpaw Lats 
Train Railway. All the existing bond issues of the properties are to 
be retired immediately and the mortgages satisfied. The bonds have 
already been deposited with the Kaiokerbooker [rast Oo. for that 
purpose. The Beaton Harbor Ovloma & Pawpaw Lake Train Rail 
Svea oni driag the sumac mouth, ‘le properGen ins sgh 
wil! be taken over April 1. ‘ ee ae 

‘rhe stocks of the aforesaid properties are to be deposited 
with the Farmers’ Loan & Trust Co., as trustee under the 
consolidated mortgage of 1901. The report that they are to 
be merged under tne title of the ge oy Shore & Ea:sten 
Ry. is erroneous, that being an old plan, now abandoned, 
The Pere Marquette expects to have its trains running into 
Chicago within six months.,—V, 76, p. 706, 594, 


Pittsburgh & Charleroi Street Ry.—Called Bonds,—This 
company, present owner, by consolidation and merger, of the 
property of the Charleroi Bellevernon & Fayette City Street 
Ry. Co.. will redeem the whole issue of $60,000 bonds of 1898 
at the office of the Union Trust Co. of Pittsburgh on May 1, 
1908.—V. 74, p. 1090. 

Raleigh & Cape Fear RR.—Moritgage.—A mortgage has 
been filed to the Knickerbocker Trost Company of New 
York, as trustee, to secure $310,000 of 5 per cent 40-year $1,000 
— bonds, dated February 28, 1908, and due Match 1, 1948, 

he company was incorporated in 1893 and in January, 1899, 
opened its line from Raleigh, N. C., to Sippehaw, 20 miles, 
including 2 miles of trackage. A contract for an extension 
of 15 miles to Lillington was let last December, and an ex 
tension is contemplated to Fayetteville, N. C., 28 miles, 
making the total line owned 62 miles, The bond iaeue is 
limited to $5,000 per mile and the capital stock is not to ex- 
ceed $10,000 per mile. The mortgage provides that none of 
the new bonds shall be issued until all existing liens shall 
have been satisfied. The road earned for the twelve months 
ending June 30, 1902, $25,140, against $27,239 in 1900-01; net 
$12,050 against $12,935; for the half-year ended December 41, 
1902, gross, $16,510; net, $8,960. President, John A, Mills; 
Secretary and Treasurer, F,T. Ricks. Office, Raleigh, N.C. 

St. Louis & San Francisco R&.—Union of Controlled Com- 

nies,—See St. Louis San Francisco & Texas Ry. below.— 

. 76, p. 706, 480. 

St. Louis San Francisco & Texas Ry.—Consolidation— 
Gov. Lanham of Texas has signed the consolidation bill, 
Compare V, 76, p. 159 . 

Schenectady (N. Y.) Ry.—New Mortgage.—The com 
apranging to make a consolidated mortgage to secure $7,000 

of 414 per cent bonds, of which safficient will be reserv 
to retire at maturity the $2,000,000 of first mortgage bonds, 
which were placed by N. W. Harris & Co.—V. 76, p. 266. 

Seattle & San Francisco Railway & Navigation 0o.— 
Coupons Uupaid.—The interest due April 1 remains p 
—V, 75, Pp. 201. 

Southern Pacific Co.—Litig stion.—The hearing in the in- 
janction suit of Talbot J. Tayior & Co. was held at Nashville 
this week and brought out much interesting information. 
Aftidavits were filed on April 1 by President Harriman of the 
Union Pagific; Otto H. Kahn of Kuhn, Loeb & Co. J. 
Kruttechmitt, Fourth Vice-President and General 
of the Boathern Pacific; J. C, Stubbs, Traffic Director of 
Union Pacific und Third Vice President of ths Southern 4 
cific; William Mabl, Comptroller of the Southern Pacific, 
others. These affidavits combat the charges of 
espenditares for betterments, excessive cost of operation $nd 
4 favoring of the Union Pacific as against the interests of 
Southern Pacific, 
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: ‘s affidavit states that a friend informed 


Mr. 


bim be was approach by Edward Lauterbach 
with 


at Mr, Keene represented a pool of 
ote eee shares of Southern Pacific and held about 
er mes himself; and that unless the Union Pacific in- 
70,000 pought the pool stock at 70 and Keene’s at 78, action 
ere cemplated that would make trouble for them, 
bi Keene says in bis affidavit that he never authorized his 
a berold by any one (which Mr, Lauterbach corrobor- 
isis affidavit); that he, Mr. Keene, owns individuall 
sto 060 shares that Talbot J. Taylor & Co, owns as muc 
ee entirely irrespective of their interest in the pool, and 
tbat bis Keene’s, stock is not and never hes been for sale, 
nee 5. Taylor & Co. have also denied that Mr. Keene 
to sell bis Sonthern Pacific stock to Union Pacific in- 


terests at 78 while at the eame time offering to sell the pool 


stock at 70- s.—The following are some of the points 
pbronght out,by the affidavits of the management respecting 
* 
ments: 

ements in question are absolutely necesrary, not 
of sit oe the expense of operation but also to enable the com- 
a hold fte traffic and compete with rival transcontinental lines. 
I ehieon the Union Pacific and the Northern Pacific have each 
through receiverebips in recent vears, during which many wil- 
} 4 raised by seseeaments on stockholders as well as the <> 
daring the receiverships were expended for improvements of the 
gharacter Bow being made upon the Southern Pacifio lines, whereas 
lines have never been in the hands of a receiver. The 
‘bt of the Southern Pacific system is out of all proportion to 

ized competitors. 
total expense of the changes on the Central Pacific between 
den. and most of which are now,completed, is $8,800,000, 
saving of $800,000 in the expense of operation and 
resulting from this work is a conservative estimate, 
From Jaly 1, 1899, to Jan. 31, 1+03, the expenditures on the Central 
Paetiie for constraction and equipment were $10,494,501; for ey 
ment, $1,452,919; total, $12,047.419; contrasting with $21,941,232 
390 for equipment) for the other Southern Pacific lines; these 
otals being substantially in proportion to the net earnings in each 


f i firoaa tions, cort 
tagapuiners Focite €3.00 per tony wheres i cost the Atohison only 
9192, the Union Pacific $1 64 and the Northern Pacifie $1 85. If 
fuel and labor were as cheap on the Southern Pacific as on the Atchi- 
ton, its ratio of expenses to earnings would be but 4 little over 48 p.o. 

Pool,—Tte pool was to expire by limitation April 1, but 
the time has been extended to April 10, two days after the 
date of the annual meeting.—V. 76, p. 655. 

Terminal Railroad Association of St. Loais.— New Offic- 
ers, ei¢.—At the recent annual meeting W.S. McChesney Jr., 
recently Vice-President and General ager, was elected 
President, and Julias Walsh, formerly President, was elected 
Chairman of the board. C. A. Vinnedge is Secretary. 

Report—The report for the calendar year 1902 shows: 

Cal. Gross Net Other Fired Balance, 
Year. Rarni Earnings. Income, Oharges,ete. Surplus. 


ings. : 
1908........ 18,360 $1,494,369 $335,894 $1,462,¥19 $367,344 
1901 ey 09 1,489,812 350,143 1;402,642 437,313 


aD 


¥ 


weeeceee 


Union op & Northern Ry. (Alabama).—Bond Ex- 
tension. — company recently authorized the issuing of 
$1,000,000 in bonds to extend the road from Fort Davis to 
Rockford, Coosa County. Ala, via Milstead, Tallassee and 
Electric, a distance of 60 miles. It is said that the line 
will rum through a fertile country with timber lands and 
mineral territory. The road now extends from Union 

to Fort Davie, 744 miles, A mortgage was made in 

y 1901, to the International Trust Co. of Baltimore to se- 

of 5 p. c. gold bonds for $1.000 each due May 
; but subject to call on and after May 1, 1906, at 105; 
payable May 10 and Nov. 10 at the office of trustee. 
bords $75,000 are outstanding. W. M. Blount is 
J, M. Elly is Treas., office, Union Springs, Alabama. 
Traction Co. of Indiana.— New Stock.—To provide 
t of debts for the construction of the 
erials and equipment, shareholders of record 
the privilege of subscribing at par, on or before 
4, for the unsold balance, $870,862, of the $1,000,000 
preferred stock authorized in October, 1900.—V. 76, p. 431. 

Wabash BR.— New Mortgage,—The stockholders and deben- 
ture bondholders will vote May 5 on a proposition to make a 
new “first or purchase money mortgage or deed of trust” to 
pmo bonds in a sum not exceeding $10,000,000, the 
brincipal of said bonds to be payable in gold, fifty years after 
date, and bear interest at not over 5 per cent per annum, 
payable semi-annually. Said bonds are to be issued from time 
aa the board of directors shall authorize, but only for 
of acquiring additional terminal grounds and 

Louis and Kansas City, Mo., Chicago and 

- Toledo, Obio, Detroit, Mich., (and such other 
stockholders and debenture bondholders may, 
direct), and erecting and constructing thereon 
, freight houses, tracks, and other improvements. 


ea 
lig 


ih 
By 
i 


| 


i 


i 


ie 


or deed of trust, on all said grounds, properties, 
#,and improvements, and the mortgage or deed of 
will provide that the bonds shall only certified and 
for amounts equal to the cost of the grounds and pro 

—_ La meg ere, wae cost shall include 
i necessary to arge mortgage or 

— subject to which the same may Rey Barons 
stations and struetures at St. Louisand Toledo—which 
ue aiteady under way—will call for probably $2,500,000 or 


an 


i 


; and the others will follow when acquired. While, 
ie desired, the issue 
years, 


I 


authorization of the mort 
Will naturally be extended over seve 





bonds are to be secured by a firat or purchase money ti 


The rapid growth of traffic on the Wabash System and 
the increase which is anticipated will follow the extension 
of the line to Pitteburgh render these additions to our 
terminal facilities absolutely necessary. It is considered de 
sirable, under the circumstances, to provide the means for 
these expenditures by a single mortgage on the properties: as 
acquired, at the cost thereof, without taxing the net earnings 
of the company. 

Injunction Dissolved, In the United States District Court 
at St. Louis on April 1 Judge Elmer B, Adams handed down 
adecision dissolving the injanction granted on March 3, re 
straining the labor leaders from ordering a strike, Efforteare 
being made to effect an amicable adjustment. President 
Ramsay is detained in Europe by the illness of his daughter, 
—V. 76, p. 644, 436. 

West End Street Ry.—Jssue Price.—Tho Massachusetts 
Railroad Commissioners at the request of the company has 


changed the issue price of the new stock from $92 to $90 a 
share, since the new shares are to be sold “ex dividend,.”—V, 
76, Ps 707. 

West India Eleetrie Co., Kingston, Jamaies.— Earnings. 
—The report for the year ended Dec, 31, 1902, shows a surplus 
over charges of $29,206, contrasting with $14,909 in 1901, 
This surplus has been applied to the purchase of addi- 
tional equipment and to the making of permanent improve 
ments, Capital stock, $800,000, in $100 shares; bonds, $400,- 
000. of 58 due in 1928; interest, Jan, 1 and July 1. Total 
track, 26 miles, F. L. Wankliyn is President. Office, 
Montreal. 


Alabama Coal Iron Land & Colonization Co.— Coupons, 
—Two instalment coupons, Nos, 42 and 43, of 10s., upon each 
of the instalment certificates, iesued in exchange for Ala- 
bama 8 per cent gold State bonds of 1870, were recently an- 
nounced, payable at No, 63 Finsbury Pavement, London, E.C. 


Algoma Steel Co.—See Consolidated Lake Superior Co. 
below.—V, 72, p. 1082, 


American Car & Foundry Co.—Farnings.—The results for 
the quarter and 10 months ended Feb. 28 were as below, the 
entire year’s dividend being inclnded for the longer period: 

83 mos to Net Preferred Common Balance, A sur. 

1902-03,81,426-108 (1%)9525/000 (1)$300,000 $601 108 $9,591 582 

1 - $1,426, 25, , 

1901-02. 780,642 (1%) 525,000 (19) 150,000 105,642 5,181,063 
moi — 

1902-03. 5,900,971 (7) 2,100,000 (3) 900,000 2,900,971 9,571,522 

1901-02. 2,806,11% (7) 2,100,000 (2) 600,000 106,118 5,181,068 

The company on Thursday declared the usual dividend on 
the preferred stock and a quarterly dividend of 1 per cent on 
the common stock, Ths common stock is now on a 4per- 
cent basis.—V. 76, Dp. 655, 332. 


American Match Manufactaring Co.— Bonds.—The 6 p. e. 
$1,000 gold bonds secured by the mortgage recently filed to 
the Washington Trust Co. of this city, as trustee, are dated 
Jan, 1, 1903, and are due Jan. 1, 1918, but are subject to call, 
in whole or in part after Jan. 1, 1908, at 105 and interest; 
amount authorized, $300,000; outstanding, $200,000. The 
authorized capital stock (all common and in $100 shares) has 
been increased to $1,500,000, but only $1,000,000 is outatand- 
ing ; no dividends have been paid. The company was origin- 
ally known as the Am. Match Machine Co., but changed its 
name, Chas, W. Drake is Vice-President and Treasurer, 
-e Yi y- Downs is Secretary. Office, 29 Brcadway.—V. 

> Pp. . 


American Telephone & Telegraph Co.— New Stock. —The 
shareholders on y approved the proposition to increase 
the authorized capital stock from $150,000,000 to $250,400, d00, 

President Fish says that it is not the purpose of the man- 
agement to issue any of the new stock at present; also, that 
there is no foundation for the report that the is 
planning to take over the Western Union Telegraph 

Report,—See page 750, also V. 76, p. 703. 

Boston Water Power Co.—Coupon Fayment.—Coupons 
numbered 9 and 10 of the 5 p. c. bonds dated June 1, 1898, 
were paid at the State Street Trust Co., Boston, om April 1, 
1908, with interest, viz.: $3 on coupon 9 and $7 35 on ccupon 
10. The trustees are Moses Williams, John H. Storer and 
Arthur Lyman.—V. 72, p. 987. 

Brockton, ( Mass.) Gas Light Ce.— New Sicck.—The Masea- 
chusetts Gas & Electric Light Commission has suthorined 
the issue of $81,500 new stock at $100 per share to fund 
floating debt and for additions to plant. Capital stock on 
i= 3U, 1902, $i78 ,50C; bonds $100,(C0; notes payable, $149,- 


California Gas & Electric tien.— Sonds.—Men- 
on was made last week (page ) of the offering by the 
Mercantile Trust Co. of San Francisco of the bonds of this 
company. The ciroalar and a copy of the mortgage, whieh 
are now at hand, afford the followivg additional in formation: 

Bonds, $1.000 geld 5 per cents, dated Maren 2, 1203, due Maren t, 
1933, Dut eudjeet te call at th¢0 and inmteress at company’s 
terest Marea 


‘e0u; 
fund, w reeeive the fellow sume roy 
{aoe Lats, BaOUedds. LAE tee 





eptien; 
oie 1 and Seppe. tao the offiee of the Mercan 
Trust Coot San Bonds an Sle,vv0e, 

, issuable Detierments ur retirement 
underlying bonds, $23.450,00@ The trues deed prevides a sinking 
1904-1908 idarau 
1919-23, @RC0.000; 1924-20e8, 
auma, together with tatereas 
are to be used (1) tm the retirement ef 
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fand provisions or (8) in the purchaee of said bonds or in re- 
dem of bonds of this iseue, Th eee fund, on a 4 cent 
ath perky a mp dy Cee during the life of the bonds, The 
4 of the corporation fs far in excess of the interest 


pvere oll the property 4 privi of the corpora 
co an r - 
ng the below-named amounts of 8 in the controlled 
companies and all their business, property and franchises, It is in- 
tended to merge these companies wi e corporation as soon as pos- 
sibie. The share capital of each of the controlled companies, the 
amount thereof owned and to secure the new bonds, also the 

tor tanding bonds of those companies and the maturity, 
eto., of each iveue are as followe: 


Coestituent —-— Oapital Stock- — Bonds Descr fptton 
Compa nies. f . Pietged. Tesued. of Ronds. 
Bay Counttes Power Oo..88,600,000 §38,987,,75 Let M. $2,260,000y V.72, p. 1082 
24M. = 70,000 do do 
Cal. Cent. Gas & El Oo,.. 1,500,000 1,204,400 Ist M. 1,000,000 Y. 78, p. 0! 
Rac. Bh. Gas & Ry.Co .. 1.855.400 1,934,500 Ist M. 8,245,0002 St. Ry. Sup. 
Oakland Gas L. & H. Co. 8,000,000 2.677.200 ist M. 1,000,000 5s ‘ 
Fresno Gat & Mi. 14.Co.. 488,800 
Valier Counties Pow. Co, 2,500,000 x 

& $8,498,000 owned | Bay Counties Power Co. _y Sinking fond 1p. c. yearly 
1905-1 The P. ©. IvTO-1814, 2p. o. 1016-1910, 2% p. o. 1020 1924, 8 p. o. 1426- 
31928. oi veariy as follows: 1002-1004, @5,000; 1007-1411, @10.000; 1912-1016, 
$20.00G; 1917-1921, $S0,000; 1922-1026, $40,000. 

The aystem owned and controlled includes: Developed) water power 
and electric power machinery inetaiied, 29,000 horse power; addi- 
tional water righte in procesa of development, 41,000 horee power. 
Total power availabie, 70,000 horee power. Power transmission, 
main Times constructed, 641 miles; power and lichting distribu- 


— limes conetructed, 367 miles; gas generating eapocite. in- 
5,000,000 cabic feet daily; gas mains installed, 331 miles; 
light and power consumers, 32,500; entire street railway system of 
Sacramento, 24% miles. Territory supplied —Oounties: Alameda, 
Batta, Colusa, Oontra Costa, Freano. Marrin, Napa, Nevada. Placer, 
Sacramento, Solano, Sonoma, Sutter, Yolo and Yuba; cities and towns: 
Alameda, Belvedere, Benicia, Berkeley, Calico, a 
3Mxon, Fairfield, Fresno, Grass Valley, Lincoln, Martinez, Maryavilie, 


wil Valiey, ape. Nevada City, Oakland, Petaluma, Port Costa, Sac- 
tT te a d. San Rafael, Santa Rosa, San Quaentin, Saisun, 


“Vacaville, Vallejo, Wheatland and Woodland. 

See also V. 76, p. 707. 

Chicage Packing & Provision Co,—Final Distribution,— 
The American Trust & Savings Bank of Chicago has sent out 
a circular saying : 

The liquidators of the Chicago 
London. 4, announce that in liquidation of said company they 
Will on M 26, 1903, disburee to the holders of preference shares 

said company an amount equal to 535, p. o. of the par or face value 

said shares, being five pounds seven shillings and eight pence a 
share (or $26 21 in United States currency), and being the second and 
final distridation and payment on said shares. 

This, with the $30 a share previously paid, makes $46 21 a 
share (988 per cent) received by the holders of the 20,000 
shares of preferred stock. The common stockholders have 
received nothing; their suit to enjoin the liquidation was 
recently ; against them. A considerabie amount of 
the preferred stock was bought in by E. H. Pearson under 
his offer of $19 50 a share.—V. 74, p. 729. 

Chicago Union Traction Co.— Extension Notice.—The time 
for the deposit of the stocks of the Chicago Union Traction 

, the North Chicago St. R.R. Co. and the West Chicago 
St. R.R. Co., as provided by the call heretofore made by the 
Protective Committees dated Jan. 20, 1903. has been extended 
to and inclading Mav 2, 1903.—V. 76, p. 541,435. 

Colonial Steel Co., Akron QOhio.—Status.—This company 
has outstanding $350,000 capital stock, all common; par of 
shares, $100; no bonds. The officers are: President, John L. 

erance; Secretary, F. F. King; Treasurer and Vice-Pres- 
ident, Elmer C. Turner. The company is distinct from the 
Colonial Steel Co. of Pittsburgh, which has a plant at South 
Monaca, Beaver County, Pa. See V. 75, p. 1804. 

Columbus (Ga.) Water Works Co.— Receiver’s Certificates. 
—The receiver, W. 8. Greene, recently obtained permission 
to issne $150,000 of 6 p.c, 5-year receiver’s certificates for 

ts. Under the contract with the company the 
city bas the right, after twelve months’ notice, to purchase 
the plant at a price to be determined by three disinterested 
plus 10 p. c., all obligations to be assumed. The 
debt is $2,500. Receiver Greene resides at Bruns- 

wick, Ga. See V. 76, p. 105. 

Consolidation Coal Co. of Maryland.— Wages. —See Bitu- 
minous Coal Companies under “Railroads” above.—V, 76, 
p. 478, 333. 

Consolidated Lake Superior Co.— Mortgages.—In connec- 
tion with the Speyer or the proposed new loan, mortgages 
have been filed by the subsidiary companies to the following 

ne trustee in each case being the Cen- 


; re eee eee by 7 Superior Power 
ud- Sault Ste. Marie pape gre 
725,000! & Paper Co........... 2,500,000 
Loan Extended,—The company has availed itself of the 
right to a the $3,500,000 Speyer loan for another sixty 
y days. 
.—The following official statement was issued 


: , which has been vacant since December, has 
election of takes the pince 


laat 
mY. Dev, M 
a y r. Bhieide was 
formerly connectes with the Great Northern HRullway; stitseequentiy 
be wee one of the receivers of the Virginia Iron, Coal & Coke (u,, 
them View Presifent ana of Dominion Ooal Co, 
present be is First Vice President of the Dominion ayn & Spee 06, 
im ratirosd and ind opers 
for the management of the Varied 





860,825 let M. 50,009 
85,000 y'rly 
lat M. 2,500,000 v.76, p. 874 





Packing & Provision Co., Limited, of 


Bis extenie4 ox 
whee 


7 ‘pemaeh votives trom the Vice-P 
Posten remideney, but retelne bis 


e 


he an retignel the offices of Hecretary and Ansstant 
#1. Gawborn bas been Cece & View Fremhent.-V,76, 9,707. 


Corona (Cal.) Power & Water Co.—Mortg 
for ,000 was recently authorized to 
purchase of a water shed at Mthanac, Cal,; also 

and pumping plant. 

Corporation of the Fine Arts Buildi 
Bonds Offered,—The Firat National Bank of Chica ath 
Kf or 8 & > of rent Sg Boston and Chi are offer. 

ng at par and interest this company’s $1,000,000 | 
dated March 5, 1908, maturing §90,000 Murex, So 4s, 
20,000 each year thereafter until March 1, 1983, when bu. 
mature, , 

Crow’s Nest Coal Co.—Annual Statement.—The statemen 
presented to the shareholders at the annual mee t 
6 showed the following: ting on March 

Coal output, 444,249 tons, con in 2 
coke, 191,000. againat 1Z0,08 ‘ous. In 1902 191,605 tose, Ll; 
output named was used in the coke ovens. Net profits for 1902.81" 
286; premiume received on calls paid on new stook, $512; i" 

683,495; dividends (10 p, o.—244 p. o, guarseriy). January, ete, 
ros Bare sttiven notehnendlng a ansaaes eo tae 
and also labor troubles. . a explosion, 

Daring the current year it is proposed to buil 
ditional coke ovens, making 1,136 in ail, with an eo = 
capacity of 1,500 tonsa day, The outstanding stock was in. 
— gene —r om oe to $8,500,000; par of 
shares, $25, George A. Fox is President. Main office, 

—V. 7, p. 1402, a. 

Depew & Lake Erie Water Co.—See Western Ne 
Water Co. below,—V. 72, p. 90. w tet 

Distilllag Co. of America.— Suit Dismissed,—At Trenton 

J., on March 28, Vice-Chancellor Emery dismissed the suit 
brought by Henry I, Ditman and others, charging that the 
assets of the subsidiary companies had been diverted to the 
uses of the Distilling Company. The charge, it is held, was 
not supported by the evidence Touching the alleged estab. 
lishment of a monopoly, the Court decides that the Legusls. 
ture has authorized the holding of stock of one corporation 
by another, and it is for the Legislature rather than for the 
courts to decide whether it is contrary to public to 
permit combinations like the one in question.—V, eo ae 

Dominion Coal Co.—Official Statement.—The “Toronto 
News” on March 30 published an encouraging statement of 
some length a armen this property, put out by Vice-President 
Cox. No amalgamation plan, he says, is under considera- 
tion, Compare Dominion Iron & Steel Co,—V. 76, p. 707; V, 
75, p. 1805. 

Dominion Iron & Steel Co.—See Dominion Coal Co, above, 
—V. 76, p. 707. 

Daquesne Brewing Co.—On Pittsburgh List.—The Pitt. 
bargh Stock Exchange has listed the $700,000 stock ($800,000 
authorized, $50 shares) and $300,000 5¢ bonds of the author 
ized issue of $400,000. The stock is receiving dividends 
at the rate of 10 p.c. per annum, The bonds are $1,000 %- 
year 5s, due Sept, 8, 1921, but subject to call at 105 andin- 
terest after Sept. 8, 1906; trustee Mercantile Trust Co, of 
Pittsburgh. Thé President is John Benz. Company inoor- 
porated in Pennsylvania on April 4, 1899, 

Electric Vehicle Co.—Patent Upheld.—Oo March ade 
cree was entered in the United States Circuit Court, Sonth- 
ern District of New York, by Judge Lacombe, d the 
patent of George B. Selden, No. 549,160, valid in law and in- 
fringed by the defendants, who were the Winton Motor 
Carriage Co. andothers. The Selden patent is described as 
fundamental patent applying to all automobiles that uses 
hydrocarbon explosive engine, and as such forbidding all 
persons to make or sell automobiles go by gas engine: 
without first obtaining license rights. Such exclusive rights 
were purchased by the Columbia & Electric Vehicle Co,ji2 
1899, and with that company passed under the control of the 
Electric Vehicle Co. 

Association of Licensed Manufacturers.—In view of ‘the 
aforesaid decision and at the suggestion of George H. Ls 
President of the Electric Vehicle Co., nineteen of the lead- 
ing manufacturers have formed themselves into an assoc 
tion known as the Association of Licensed Automobile Ms- 
ufacturers, This association is to control in the joint inte- 
est of the rom and future members of the the 
Selden and nearly 500 other patents, and is to protect them 
from infringement. 

The initiation fee for membership is $2,500 plus $1,000 for 
advance royalties for 1908; thereafter the members agree 
pay quarterly a certain royalty on their catalogue 

on every vehicle produced by them, This royalty, Wt 
understand, will yield the Electric Vehicle Co. an smoutt 
equal to one-fourth of one cent on all basine® 
done by the other members of the association, which pr 
centage, it is estimated, will add from $150,000 to 
yearly to the income of the Electric Vehicle Co. A similst 
arrangement is in force as to electric vehicles. 

The association is to continue from Jan. i, 1903, until 1912, 
when the Selden patent will expire. The members se # 
follows, 

Winton Motor Oarriage Co., 


+ | Olds Motor Works, 


wokard Motor Car Co., 
HaynowA Oo % 
s n Oo. 
Appereon Bros. Mtg. 0o., 
mont Automobile Co., 
bile Oo, of America, 


witina Miso 
J. Stevens Arms & Tost Cs. 
H. H, Franklin Mfg. Os. 





eo, B, Pierce Oo., 
Knox Automobile Oo., 











XVI, Arm 4, 190.) 
— 
A mort. FL. Sanita of the Olds Motor Works is President and Mr, 
er. 
ie 4 are world” of this city of April 2 contains ad- 
ditional information about the association,—V, 76, p. 657. 
cage, e Gaslight Co. of San Francisco,—Option.—A 
and N cotter dated March 25, 1908, and signed by the Secretary, 
© offer. says: 
f th ‘a atook [$2,- 
a Ks an option bas been 21°90 ore, and by depositing your shares of 
a estes wastes We, Momacraey, attgner avian, Revede, Bloc, 
4 Ban Franciaco, 290 27 Ty the alo not be made, then your shares of 
of enc be returned to you, or if the op tion Is confined 90 days 
tement sock then an additional 70 cents will he paid you. If the proposed 
| Maroh longer, hase said shares, the difference between the amount 
yarehasere Tee balance of the purchase price will be paid you at the 
: paid Jone of the option. —V. 76, p. 597, ode. 
tao Erie Canal.—Barge Canal Bill,The ‘Journal of Com- 
2. $171. & The Commercial Bulletin” of March 90 contained 
=e oral eat of the Barge Canal Bill which recently became 
These law.—V. 76, p. 708. 
lowe, * Guggenheim Exploration Siockatee, it tare tee tae 
t stock ($6,500,000), it ia stated, will have ther 
100 ad. pel te pro rata foran equal amount of new stook, The 
imated directors are to ‘lispose of the remaining $4,000,000 of the new 
was in- stock ($10,500,000) at their discretion.—V, 76, p, 657. 
Ld Harrisbarg (Pa.) Gas Co.—Amalgamation—Mortgage,— 
This company recently increased its capital stock from §700,- 
+ York (00 to $1,000,000 and made a mortanee by oe Pt 9 pg 
Transat ., a4 trustee, to secure an issue 0 »750,000 of 5 p.o. 
gold ee of these _ apes nee gy a oetenndng: Tino 
eaton, company, besides its own property, controls by ownership o 
be suit capital stock the People’s Gas & Gaseous Fuel Co., the 
at the Sabardan Gas Co. and the Harrisburg Light Oo. 
to the The bonds are for $1,000 each and are dated Feb. 2, 1903, and are 
dd, was ase Feb. 1. 1928, without n of earlier redemption. Interest pay- 
-4 si feign tat sont to al goon, par of aren $160. Prod 
egisla- —-  Bee., W, F. Douthirt; Tr ‘ilie. 
dent, Samael T. Bodine; #eo., W. F. Douthirt; Treas., Lewis Lillie. 
ie Tne United Gas Improvement Co, of Philadelphia owns a 
liey to controlling in‘erest, if not all the stock.—V. 74, p. 683. 
p. 904. Hawaiian Commercial & Sugar Co,—Called Bonds.—A 
oronto poumber of oe have been drawn for payment on Oct, 
ent 1, 198,—V. 74, p. 429. 
cident Hyle Steel Tool Co., Syracuse, N. ¥.—Stock Offered.— 
idera- This y. recently incorporated with $1,000,000 of 
07; V, caherioal engital stock, is offering 100,000 shares of capital 
~~ at BH = — $1, to provide for the elargement 
above. plant. ectora: 
retary, Charles M Medals Andlenend Darpotnen, Chaves these Wer. 
. . ; al re * rke ° 
Pitte- ren o¢ New York; Treasurer, Wm. H. Clarke of New York; James 8. 
Gorton, W. A. Hyle and L. A. Leonard. 
100,000 
athor- Hill's Sehoo!, Pottstown, Penn.—Securities Offered.—The 
idends Prankiin Trast Co. of Brooklyn (the mortgage trustee) is 
00 20- offering at par a block of this company’s $250,000 mortgage 5 
nd in- <- bonds, dated March 2, 1903, and due March 1, 1928, 
Co, of of the new iseus is reserved to retire the $120,000 
incor: bonds of 1897, the greater part of which have already been 
taken gp. The same institution is also offering at par and in- 
a de terest a limited pert po + ar ee 
preferred stock, end per arch 1 an pt. 1. ere 
= 4 is anannnal sinking fund of $10,000 for the retirement of the 
oe bonds by lot at par and interest at the end of each five years 
Motor if net purchasable for a lees sum. ‘The net earnings for the 
TT tag ny hg pH 1 ar 1892, $40,715; 1900, 
mee’ t Si: ? , ; ’ ’ * 
g all (E) Heward Wateh Co.—Incorporated.—This company 
ines Wu meorporated in New Jersey on or about Feb. 18 with 
leh ee nt ag stock, = eng —— 
Howard Cloc . bas an office at 41 en Lane, 
f the this city. 
te Iaternational Salt (o.— Purchase of Coupons.—The April 
f° soupemst were not paid as usual through the North American 
ne. Trust Co. but instead the holders were asked to sign a con- 
ann Toate at their or - the nomad be — 
; ven out regarding the matter is foun 
+e 3 connection with the form of contract as follows: 
consiieration of $———— I hereby assign and sell to Knicker- 
n the decker Trust Ce.—— coupons due April 1, 1903, on the bonas of the 
them Interagenal Sait Company, numbered — _— 
OE Rar 
WwW . r 
0 for Me coupons. b7 er Trust Co., you will be paid the 
ee 0 value af your coupons. INTERNATIONAL SALT COMPANY. 
ting Litjation.—A circular sent out by the companyjeays in 
ant a at samp wae tn Aug.1901, and acquired majorities 
sree ideas of ite the Nac Sa Ce. See the Retest Wining -» sut- 
seaurtuies urpose and also to 
pe Wile $1000.000 cai capital. The’ Retsot ‘Mining Co. was 
0,000 in New York State in 1885. Its business is mining rock 
nilst —— ‘mud operates valuable salt deposits in New York State 
Sonal duit Co. Was placed the hands of UR aay ag i 
1912,  amnltion amae mainly from contracts we ot impossible 
on an 
re a eee, ti great- 
mportaat t by the National Salt Co. to 
cone eal contract for the purchase of the United Salt Oo 
Oo., leldeerwor the Toited Sait co. tor a fa 
Dgalianes- af prefermad each share of that com 8 stook 
- Reet oe et stock of the National Balt Co, and in addition 
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000. If 
1 retire 


thle sult ie seisosoate ie wil w t this indetrtedn ond wit 

Ww on nm 
91,500,000 of now ottstanding soak of the National bart or 

The reosivers aay they have been operating the New York 
at » sinall profit, bat have found it expedient to shat down the 
in Mishigan ey gE So much depends on this onteome 
tigations that tt is impossitie to predict at this time what this 
to receives from the National Sait Oo. or what 

6 i ty with that bre a> “ 
aroh, A oot aoqu 6 entire capital stock 
Piova oy of the Faterzadlonal bait Op of tne ti 

essentially a atin pany, handjing the 
National Balt Oo. and Rateat Mining bs, , and some extent ¢ of other 
concerns covering the Middis West. It hass well established taat- 
ness, which pegs substantial —— on ear. ' o 

The success of your eotapat epenis on 4 earn 8 ths Retaof 
Mining Uo., the National alt Oo. and the international Bait Oo. of 
Iliinols.—¥. 76, p. 545. 

Jamestown (N. Y.) Water Supply o.—Called Bonds,— 
The Farmers Lown & Trust Co. will pay all the consolidated 
ar | fund mortgage bonds of 1889, viz., $390,000, on May 
26, 1903, at which date interest will conse; also all the con- 
solidated sinking fund bonds of March 1, 1393, viz., $220,000 
on May 8, 19038.—V, 74, p. 897, 

Kansas City Stock Yards.—See Nelson Morris & Co, be- 


low.—V, 75, p. 613, 
La Grange (iL) Gas Co—Bonds Offered.—Devitt, Ea 

Tremble & Co,, of Chicago, are offering a block of first mort- 

gage 5 p. c, gold bonds at 19iandinterest. A circular says: 
Bonds dated Feb, 2, 1903, due Feb. 1, 1943, optional after Feb. 1, 







































1913, at 108 and interest, interest payable Feb. | and Ang. 1 a¢ the 
Federal Trust & Savings Bank, Oh O,% 3 denominations, $100 
and . Total authorized isane, reserved to cover only 


000; 

85 p. o. of cost of future extensions and permanent improvements, oat ad 
to be issued only when the annual net sarnings are twice the interest a4 
charge as so increased, $365,000; present isene, 3135,000. © - 
stook, $100,000. Gross earnings for yoar eeding Feb. 1, 1903, 
671; net earnings, $17,399; interest on ontetanding bonds, 96.756 
surplus, $10,649. The sotnpauy is organized wy the laws of 
Dilinois and owns franchises pee oy fifty yearsin the vill of 
eng LaGrange Park, Grossddie, Kast Grosedale, West Gross 
dale and Hinsdale, all suburbs of Chicago, being only aboat fourteen 
miles from the olty. Actual sales of was for the year ending Fes. 1, 

1,518,200 oubio feet. Piant located in 26 wae 
.. The erection of s new 100,000 foot two ilft gasometer 
with steel tank is under way. The as fund will retire $220,00 
of the bonds prior to ma ty. President, I. C. ley, Acrora, Til; 
Secretary and Treasurer, BR. N. Strohn, LaGrange, lllL—V. 73, p. 945. 
Marconi Wireless Telegraph Co. of America.—The *‘Lon- 
don Times” announced this week that it had entered into a con- 
tract with the Marconi Company for the regular transmie- 
sion of news despatches from the United States to England 
at a price only's little in excess of the cable rate from - 
land to France. Two wireless dispatches, each over 100 w 
in length, were published by the ‘“Times” on Monday, they 
having been sent by its New York correspondent to the Mar- 
coni station at Cape Cod, thence to the Poldhn station at 
Cornwall, and thence by land lines to London.— V. 76, p. 215. 


Maryland Telephone & Telegraph Co.—Suit Dismiesed.— 
At Baltimore on March 26 Judge Sharp in the Cireait Court 
dismiesed the subscribers’ suit for an injanction r i 
the company from charging more than was prescrited by 
the ordinance of July 1, 1396, namely $4 per month for busi- 
The Judge says: 
The | how: thmors posed ax 
tions by ty hey ihe Telopuene C Aer Ay ye - po om 
contract which citizens generally cam enforce. [5 evidently was f- 
whether the son- 


tended to leave to the the right to determine 
hether the «ity has an 


ditions should be enf or not. W y rights 
aodict Ks oupeny ar oasis Sounsar"hot tse at poe 
decide, as that cesses is not before me.—V. 76, p. 657. 330 
Midland Portland Cement Co., Bedford, lad.—Bonde 
‘ered.—This company, incorporated under the laws of 
ew Jersey in October, 1901, with $1,000,000 “fall paid” stock 
($100 shares), has recently been offering for sale $500,000 of 5 
p. c. twenty-year sinking fund gold bonds, smbject to call at 
108 and interest on or after Jan. 1, 1907, at company’s office. 
The be er cor has under construction at Bedford, Ind.. a 
cement t which will have a capacity of 3,000 barreis of 
ly; it also owns 208 acres of oolitic Ihmestone near 
Bedford, with clay and limestone “sofficiens to prodace more 
barrels of Portiand cement.” Lomuville 
ties recently became interested in the enterprme. The 
eral offices are in the Law Building, Indianapolis, and the 


ness and $3 per month for house service. 


Seourtty Trust Co. of is mortgage trustee. 
Fred W. Spacke, President; Geo. W. McDaniel. Viee-Presiien® Or 
lando M. Packard, Treasarer; Vanten O. Poaik, Seeretary. 

(Nelson) Morris & Coa.—New Picnt in Kenses City.—This 


Chicago packing company, it is announced. will build s pacit- 
ing plant at Kansas City. to cost probably $1.0,000. 
National Packing Co.— Fincacing.—A Chicago paper says: 


Snete S20 ak Ge packing pesple Weearwed Masegh Hake 
The dagat ». 190%, amd rans tw June, 
note skrned Dy the 
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business of F, M. Pease, is offering its entire issue of $200,- 


000 of 10 p. c. preferred stock at par ($100 per share), A cir- 
cular says: 

The net earnings for the past year were $100,000, and now that 

Hi (a suburb of Chicago), [ll., are com- 

1 be in materially. The works cover 26 

acres, with car shops of a daily capacity of 15 freight cars an® loco- 

motive shops of a daily capacity of one rebuilt locomotive. The de- 


mand from industries, contractors, logging roads and small railroads | Oash 


insures a steadily increased businges “ot rebuilt rolling stock, and to 
meet these needs we are now offering this stock for cash to make bet- 
termente and enlargements to the works. Thecompany has no bonded 
or te debts of any nature. In no year since the business 
started in April, 1897, with $2,500 capital, has the earnings run less 
than the $20,000 necessary to pay dividends on the preferred stook 
now offered. Office, 277 Dearborn St., Chicago. 
(John N.) Robins Co.—Morigage.—A mortgage was recent- 
ly filed on the company’s plant at Erie Basin, to the Brooklyn 
Co, as trustee, to secure $2,735,000 of 5 p.c, 20-year 
bonds. John N, Robins is President. Office 19 Whitehall St. 
St. Louis Car Co.—The shareholders will vote May 16 on 
increasing the capital stock from $500,000 to $1,500,000, and 
May 20 0n authorizing $1,000,000 bonds, The directors in- 


clude : 

ae J. Kobusch (President), Chr. Oonk, Henry Luedinghaus» 
Chas. Fritsche. H. F. Vogel, st Schilling. Office, 8000 North 
Broadway, St. Louis. 

St. Paul (Minn. ) Gas Light Co.—Zztension of Franchise,— 
The city contends that the company’s franchise expires Jan. 
1, 1907. The company holds that it runs for fifty years 
beyond that date. In order, however, to settle all questions 
regarding the matter, the company has offered the city an 
immediate reduction in the price of gas and dollar gas by 
Jan. 1, 1907, provided the city will grant the company a 
franchise for 25 years from that date. The ‘St. Paul Pioneer 
Press” of March 27 contained a long statement made by the 
company’s attorney,Carl Taylor, to the City Gas Commission, 
respecting the proposition.—V. 73, p. 1064 

Sea Coast Packing Co.—N> Injunction.—Vice-Chancellor 
Pitney in Jersey City on March 31 declined to grant a per- 
manent injunction restraining the sale of the property to the 
Sea Coast Canning Co. See V. 76, p. 387. 

Steel & Iron Corporation of (Chihuahua) Mexico.— 
Bonds Offered.—Herbert B. Seeley. 11 Broadway, is offering,at 
10244, $250,000 of this company’s $500,000 of 6 p. c. first 
mortgage sinking fund gold bonds, $1,000 each, with a bonus 
of 80 p. c. in common stock. The company was incorporated 
under the lawsof New Jersey on March 21, 1903, with $1,000,- 
000 full-paid common stock and $600,000 non-accumulative 
and full-paid 7 p. c. preferred stock, par value of shares $100. 
A circular says in part: 

The plant is located in thecity of Chihuahua, Mexico, a railroad and 
ryote oy of 20,000 popalation. In 1857 the company started as 
are shop with $10,00 — under the name of The Compania 
Industrial Mexicana; in 1893 reorganized with capital of $250,000 
and present management inaugurated; in 1898 capital increased to 

,000. The company owns a steel farnace; rolling mills; iron and 
brass foundries; machine shops and forge; stove, nail and bolt worke; 
model and storage ope, ete.; a modern electric light and power plant 

‘or public and private lighting; also extensive 

iron deposits, which in conneciion with a blast farnace to be erected 
from part of the proceeds of this bond issue will show a saving over the 
paretese of pig iron alone of over $250,000. The real estate, bulld- 
ogs, machinery, ete., are conservatively estimated at $2,500,000. 
The common stock has, under the present capitalization, been earning 
over 7 p. co. fora number of years. The works are running night and 
Gay and cannot supply the local demand. New corporation is exempt 
from State taxes for fifteen years; it commences business July 1, 1903. 

The bonds are first mortgage gold 6s, $1,000 each, da Jaly 1, 
1908, due July 1, 1928, but subject to call $25,000 yearly for the sivk- 

fund at 105 after July 1,1908. (nterest remitted through the 

mn Trust Co. of New York (the m trustee), January and 
July. President, Enrique O. Oreel, Speaker of the Moxican House of 
Representatives and President of Mexican Central Bank, Mexico City 


E. 8, Hooley & Co., of this city, are interested. 


Stone (Wireless) Telegraph & Telephone Co.—New En- 
terprise,—This company, incorporated in Maine July 15, 1902, 
with $10,000,000 authorized capital stock in shares of $100 
each (“fall paid and non-assessable”), has acquired some 
sixteen patents granted last December upon ‘‘essential feat- 
ures of commercial wireless telegraphy” as developed by 
John Stone Stone of Cambridge, Mass. Mr. Stone, it is 
stated, is a special lecturer at the Massachusetts Institute of 
Technology and also an electrical expert of the Bell Tele- 

hone Co, Three thonsand shares of treasnry stock are 

og offered at §25 yz share. Alexander P. Browne is 
President and Brainerd T. Judkins, Secretary and Treasurer. 
Office, $1 State St., Boston; laboratory and experimental 
station in Cambridge, Mass, 

Stromberg-Carlson Telephone Manafactaring Co., Roch- 
eater, N. ¥.—New Stock,—This company has filed at Albany 
4 certificate of increase of common stock from $1,500,000 to 

000,000. The preferred stock is $1,500,000; par value of 
shares $100. The certificate is signed by Hiram W. Sibley, 
John ©, Woodbury and Charles EB. Angel.—V. 76, p. 483. 

United Box Hoard & Paper Co.—Zconomies,—At the 
recent annual meeting a finance committee consisting of T. 
EK Eileworth of Lockport, N. Y.; Charles Bard of Norwich, 
Conn,, and O, 8. Merrill of Albany, N. Y., was appointed to 

recommendations with a view to reducing expenses. 
arious reductions in salaries aud other changes have since 
adopted, and President Roberta and Treasurer Ashley 
atarecent meeting volantarily moved a reduction of their 
own salaries by $8,000 and $2,000, respectively, 4 year, Mr. 
y was also given the duties of Secretary with the single 
, ‘Phe economies resulting from the various changes 

are said to amount to $58,000 a year and ap. 








Financial Statement.—The company has m 
ing statement of its condition as of March 1, ar the fallow. 
re op figures, bringing the “liabilities” down to Merk 
, Viz.: 


Assets — March 1.; _ Liabilities— Mar, 19 Mi 
Bills and iv.. , 625° ayant: 
Mill settlement woote.. "ipaaan | Roots pay e062 8350.56 
Jaa neecene 92,675 359,855 474,655 
Total assets $1,748,707| wan my 
, , “A! 
~V. 76, p. 658, 482. #0 GL.on4o14 
United Gas Improvement Co.—See Harriab 
above.—V. 76, p. 834, wee: 
United Typewriter Co.—Stock Offered.—Thi 
incorporated under the Oatario Compania? Act, with pany? 
000 authorized capital stock in shares of $50 each, ag me. 
cessor of the Creeiman Bros. Typewriter Co, is offering for 
sale $50,000 of its stock at par. The earnings for the year 
1902 are reported as $125,000. Office, Toronto, 


Utah Light & Power Co.—Dividend.—The company hay 
declared a dividend of 1 per cent on preferred stook, payable 
ac" oo. aa same amount was paid in April of last year 
=. 7 Dp. ° : 


Valley Counties Power Co.—Control.—See Californis 
Gas & Electric Corporation above.—V., 76, p. 209, 274, 

Westinghouse Machine Co.—New Stock—Option.—The 
shareholders on Jan. 7, 1902, authorized an increase of the 
capital stock from $3,000,000 to $5,000,000, but no part of the 
new stock has heretofore been issued. The company now 
offers stockholders of record March 25, 1903, the privilege of 
subscribing to $2,000,000 of the new stock at the price of $100 
per share (par value $50) to an amount not exceeding 662, 
p. c. of their respective holdings. Subscriptions may be 
made on or before April 25, 1908, on or before which date 
payment for shares must be made by draft or certified check, 
—V. 75, p. 1859. 

Western New York Water Co.—Purchase.—This con- 
pany recently purchased tbe entire capital stock of The 
Niagara Falls Water Works Co.; during the past year it also 
took over the controlling interest in the Depew & Lake Erie 
Water Co. (V. 72, p. 90), The capital stock of the new com- 
pany is $5,000,000 and a mortgage for $10,000,000 was made 
last summer to the Girard Trust Co. of Philadelphia as 
trustee. The water company is working 70 miles of pipe, 
supplying Depew, Lancaster, Blasdell, Sloan, Kenmore, 
Wende, and other small places outside of Buffalo, The 
present intake is 7,700 feet from shore, and a new intake will 

Bonds.—The bonds are described as follows: 

First mortgage $1,000 5 p.c. gold bonds, dated May 1, 1902, and 
due May 1, 1927, but subject to call for payment at company’s option 
at 110 und interest in whole or in part (when drawn oy lot) “‘at the 
expiration of five, ten, fifteen or twenty years from the date hereof,” 
after four weeks’ notice. Interest payable May 1 and Nov. 1 in New 
York or Fusetaieet. Bonds certified, $1,310,000, of which $1,010,- 
000 are outstanding and $303,000 are held in the treasury for 
requirements. Total authorized issues, $10,000,000. 

Directors.—The directors are: 

President, William B. Catter; Vice-President and General Manager, 
Frank 8. McGraw; Treasarer, Arthur D. Bissell; Frank H. Goodyear, 
John J. Albright, Wilson 8. Bissell, Charles W. Goodyear, 
Hayes, Martin Carey, Charles R. Huntley of Buffalo, and Peter A. 
Porter of Niagara Falis.—V. 74, p. 482. 








—The Financial Review (annual), published at the office 
of the COMMERCIAL AND FINANCIAL CHRONICLE, is now = 
The Review contains a record of prices of railroad 
and stocks, government securities, State bonds, etc., ex 
tending back many years, and is invaluable to the investor. 

The price of the Review is $2. 

William B. Dana Co., 76% Pine Street, corner Pear! Street, 
New York. 

ay, may also be had from P. Bartlett, 513 Monadnock 
Block, Chicago; Edwards & Smith, 1 Drapers Gardens, 
London. 

—The banking firms of Joseph Walker & Sons of 20 Broad 
Street, New York City, and Fisk & Robinson of % State 
Street, Boston, Mass., have jointly published a very hand- 
some and instructive map, showing (in colors) the various 
lines of New England railroads the stocks of which have 
their dividends guaranteed the Boston & Maine or New 
York New Haven & Hartford or the Boston & Albany RR. 
companies. The firms named wil! take pleasure in forward- 
ing a copy of the same upon request. 

—N. W. Halsey & Co. have issued for gratuitous distrib- 
ution a pocket atlas containing colored maps of all we 
and Territories in the United States, the provinces of 
Dominion of Canada and of every county and civil oom” 
upon the face of the globe, In the back of the pamphlet ~ 
map of the financial district of New York City, ak 
office of N. W. Halsey & Co., 49 Wall Street, indicated in 

—C. 1. Hudson & Co,’s cireular, containing range of -— 
for the more ante curb securities for tae month of . 
is now ready. These statistics are prepa P 
Cruttenden, manager of their bond and miscellaneous — 
ties department, and copies can be bad on application to 
at the Brm’s office, 36 Wall Street, New York. a 

—Wileon, Colston & Co, of Baltimore zecently, ioral sat 
tereating circulars regarding the secur 
Railways & Electric Company and the United Blectrie Light 
& Power Co,, both of Baltimore. 
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PITTSBURGH CINCINNATI CHICAGO & ST. Louis RAILWAY “COMPANY. 
THIRTEENTH ANNUAL REPORT—FOR THE YEAR ENDING DEC. a1, 1902. 









PITTSBURGH, 
To the va of The Pittsburgh Cincinnati Ohtcags & st. Louis Railway Company : 
o d of Directors herewith submit their report for the year ending December 31st, 1902, with such data relating 


to the lines embraced in your System as will give a clear understanding of their physical and financial condition. 


2 ACCOUNTS OF ALL CORPORATIONS DIRECTLY OPERATED BY THE PITTSBURGH CINCINNATI 
INCOME A CHICAGO & 87. LOUIS RAILWAY COMPANY 


FoR THE YEAR ExpiIne DECEMBER 31, 1902. 


February 25, 1903. 


























Rental | Interest 
Operating ieoesves | and other Profit or 
Gross | Bapenses | Det | a Sub- | Other | Gross  Ohurges,| | Net Divi- Surplus toes to P. 
Mileage. Earnings. | ineluding Earn’gs.| 6 diary |Income | Income. | ineud’ q Ineome.  dends. or ., |\0.0.é St. 
| Tuaes, | \Eatraor’y Defitil. \¢) Ry. Oo 
pean | | Espen 






[ee [ane de Janets datenet | anh s <tetcens | acs emia} cneaciatiniin | emceied cine | atendennteunsihtes 






















_ | * | # ‘|e | 8 . - FS 8 £4 
1169-97 Pitts, Cin. Chto. & 5» 610, 587) 16,004,870)6,705.087) 71,043 5,770.730 3, 987,428 1,789,309 1,651.22 8. 138 080 ; 
953 Guocumneet gRy. 211 *31( 80,806) 180,806) ...... | 180,806. 783 126,02 022, 4+41,950 3. 84,072 
93°48) ra RY. er $94°256! ar rid 198 601) 196,601; 11,166) 207,767) ba:368 139,409 45, 171 8. 94,238 4 
Wheell , 
28°04 Pitts nchy BR... _386,602| 256,117, 120,485! 130,485|_ ...... | 130,48 5) 98.470 97.015 60,1508. 26,365 : 
| 2,769,814, 2,813,590, 456,224) 656,627/108, 334) 764, ated 369,512 395,448 #395, "443 sdaddead L. 92,069 A 








21,819) __17,716 4, 103) 4,103) ...... | 4,103) $e osee 4,103) 5,952 D. 1,849 
7,064,851/4, 513,551 2,551,300 300 2,1! 199,39: 894 3.2 351,406 A406 LL. 9 92,069 ,069 

















[ages ‘Total ........- 26,684, 4,358 19,960,452 6,678,905 1,168,621|190,543 




















Dividends guaranteed | b Pittsburgh Cincin nati Chicago & St. Louis Railway Company. 
Tas net loos to the Pittsburgh Cincinnati Chicago & St. Louis Railway Company from the operation of subsidiary lines is inelnded in 23 


interest and other charges of ‘that Company. 


































GENERAL INCOME ACCOUNT | From — — income for ~ year... seccecccecesss-ce- $3,021,993 64 
| 6 following amounts ave m 
For (Taz Y£aR Eupie Be By AXD COMPARISON deducted, vie: 


t 7 4 h y. | Extraordinary Expenditores in revis- 
All Lines Operatert Dively by, the i Sade, neinnali OMcago @ Bt. | "ing grades snd silgnment and other 


oullay not properly chargeable to 





Mp iti he 









EaRsrsca— 1902. 1901. «y 
i  etiinnepeprennaniienes $18,645,160 68 $17,073,866 25 | capital account......... ... ....-.+.. $803,661 10 FA 
Passenger traific eae ences "786 20 5,253,906 37 | Contribution to sinking fund for con- 5 
Expresa traitic oS RTS oR a "750,9 49 26 90,790 92) . solidated mortgage bonds ........... 364,020 00 : 
Transportation of mails......... seeee-+ 929,992 90 921,219 62 Amount carried te sinking fund for 
Renta ee a eae 190,669 21 1-2,17517 redemption of Dayton & Western 
Miseellaneous sources......... RED ie 255,799 29 168,933 87 | Railroad Company mortgage bonds, 





aap | January 1, 190 60,000 00 
































Amount of net earning 3 applicable to 
Gross Barnings.............222-00.- $26,634,357 54 $24,290,892 20 and declared as divider: cer ~ 
Exrasens 5 } p. c. on pref. stock 
| ene pe leant eT K It 33 sary rete 7 4 | 3p. ¢. oncommon stock. 743,29650 1,651,222 50 
Conducting transportation............ 10,207,101 12 3 665, 299 28 ta 
General eXPenses.... ~~ ---ee000- = 0s 506,135 70 "401,691 49 2,883,903 60 re 
Ti eiinccsoocccaseoenteeeseee 931, 583 €0 858, 515 29 deaitiieie ee 
ssaiedmiieie aianhtione | —e edit Profit and Loss for + 
Operating Expenses ................$19,9€0,452 22 $17,275,324 04 Pretec remvianvinactaatneean ao for = 9199.000 64 + 
Net Barnings ...............--.---e«e-- $6,673,905 32 %7,015,56816 Add awount to credit of Profit and Toss December 3 
Te whieh att: DE BOO Re vsissedbleddeccscsscstitiecbeccerscsccoteiitiie 3,673,730 94 
Interest from investments. .....-....0+ $58, 272 40 $44,407 40 
Interest, yy haa Piaget 2,770 63 13,127 37 23,916,210 98 : 
Rebeed ns cceereee 108,888 93 __118,26409 | Deduct premium paid on Jeffersonville Madison & In- pas ee 





in: ditt bee oom en nee bp: pane bonds 
redeemed through 3 ing fand and loss on sale of 
le satelite _ 875, 75,798 86 ao securities, lees “amount realized in — of 


Gross Income..................--.-- "$6,853,282 18 "97,191,367 02 02 sundry old accounts.......... -..-..---+++-+---- 120,299 43 









































= ong eel ap OPERATED Roaps— Balance to credit of Profit and Loss Dee. 31,1902.... 23,696,512 55 
Littis Miami Railroad.................. $656,626 56 $656,626 56 
Chartiers Railway ................-..- 196,601 00 136,727 53 
Wheeling & Kentueky RR. 130,485 30 130,474 77 CAPITAL STOCK. 
Ohio Connecting Railway.......:...... 180,805 56 140,216 78 . : 
Bugirwood Connecting : way....... oxne se tit +4 The amount of capital stock outstanding December 3tst, 
Steubenv ile Extension....... , s 
Rent of Lake Erie & Western RR. b 1902, was as follows 
tween Indianapolis and Kokomo tnd. 24,371 28 24,371 28 | Preferred, 226,982 shares...... ...... $22,698,200 00 
Rent of Cincinnati Hamilton & Day- Preferred, Scrip............-.+.-------- 916 02 
ton Railway between Hamilton and ———_————_ 322.689, 116 02 
New River Junction, Ohio.........-. 4,996 20 4,986 20 | Common, 247,768 shares............... 824,776,200 00 
of Little Miami Railroad between | OT, IDGUIINUG ss cidaSonsenaccchaceues 73a 14 
Rendcomb Junct. and Cincinnati, O. 33,771 48 34,323 12 ——$$$—— ss 24,777, 55414 














$47,476,550 16 




































mint acute ae bites 20,2 
Ierenser on $1,300,308 58 $1,202,299 20 
PLC. C.& St. L Ry. consolidated mort- | There was an increase of $800 in the preferred and $23,100 
POC eee nec . scqzs=,- $456,00000 $450 000 00 | in the common, or $23,900 im all, due to the conversion of 
gage bonds, Series. BS ates — 395,370 00 395.370 09 | $990 of scrip and of the following securities of constituent 
PB pk B8t L By. oie snneatibekcd watt. ; companies : 
P.C.C.@ 8t. L. Ry comveiiicaua ‘mort- ee ptt 62,055 00 5 shares Pittsburgh Cincinnati & St. Louis Railway Com- 
gauge bonis, ati 8 Fin 204,200 00 204.800 00 | y common stock . $250 vo 
PLCC. €8t.L. By. _comsolidated mort- 4 " 68 ares } eaeeneetp 4 & Indiana Railroad Company com- oenme 
bends, WBOR GUDCR cn. wn cece nnn... cn nesee.s--- _ -nonne 
Steubenville a inl omens mia 334,451 25 9 shares Chicago St. Louis & ‘Pittsburgh Railroad Com- 
, Bort. registered bonds (extended)... 150,000 00 150,000 00 pany common sve E..... ......--- ~~~. -- 2-2. - anne enna ee 6,200 00 
¢ 9 L. & P. RR. consol. mort. bonds. 75,300 00 75,300 00 136 shares Columbus C hicage & Indiana Central Railway 
Culon & Logansport Railroad first p : Company common stve®..... 2... 2... 2... -e--- 6,308 00 
risa te mds. _ 4 a 50,030 00 50,050 00 | Income Bond Serip, Columbus Chicago . & Indiana Cen- 
sate first mortgage bonds. 165,885 33 174.830 24 Cred RAM way Company. ones... ones co. kns .cccaseninns 9,300 00 
Ta ey BY; Second mertgage bonds. —-48,542 26 49,950 83 ee 
TM SL oe Us mortgage bonds .. 64,400 00 76,160 00 23,3 
second mortgage bonds _ 188,177 0 os __ 388, 633 56 In addition to the amounts of preferred and common stock 
Total interest on funded debt 2,202,504 er 161,600 88 | Shown above there are also outstanding stocks of the con- 
-ierest arson ac = groand zest , #2 teaia adil a, 2,250 00 | stituent companies and fractional scrip SMOUDLIDS ei $S61,- 
ccount of Car Trast 591 28. making the aggregate of capital stock as per Balance 
udin, Ves o - ox 
Pmpnien Of Iose im wpetaen ees. «254,878 14 224,855 47 | Sheet $19,088,241 4h, 
« Terre Haute RR.. 73,607 15 Froft, o 96,129 46 
Total Deduetions._........... .. $8,891,208 04 cs 494,376 0 509 FUNDED DEBT. 
Nee seneseacee $9,081,083 64 -83,606.00003 |__The amount of funded dedt December 31, 1902, was $46, - 


931,000, an increase of $1,226,000 as compared with 1901, due 














ie Fron ats 


eee rt eavenoae™ aes 





Sais SR EAL EN TE EO a HON artes : 


La alptity dade 


seta Rar ON a 4 RO, 


ie 


ee 


fc 


758 


THE CHRONIOLE. 


(Vou. LXxvy, 





to the issue of $2.000,000 consolidated mortgage Series ‘‘E” 
3g ol cent bonds and the redemption during the year of 
bonds amounting to $774,000, as follows, viz.: 


Issued - 
Pittsburgh Cincinnati Chicago & St. Louis Ry 
Co, consol. mort 3% p. co. bonds.,...... ; 
Redeemed through sinking funds— 
Pittsburgh Cincinnati Chicago & St, Louis Ry. 
Oo. consol. mort. 319 R ¢. bonds $417,006 
Jeffersonville Madison & Indianapolis 
R.R. Co, lst mort. 7 p. o. bonds 233,000 
————— 650,000 


Purchased and canceled— 
Oolumbus & Indianapolis Central Ry. Co. first 
mortgage 7 t: ¢, bonds, due Nov. 1, 1904 
Columbus & Indianapolis Central Ry. Co, 24 
mort. fs ce. bonds, due Noy. 1, 1904.... 
Jeffersonville Madison & Indianapolis R.R. Co. 
2d mort. 7 p. c. bonds, due July 1, 1910.. 


$2,000,000 


14,000 


774,000 
$1,226,000 


SINKING FONDS. 


Under the provisions of the Sinking Fund established for 
the redemption of the First Mortgage 7 per cent bonds of 
the Jeffersonville Madison & Indianapolis Railroad Com- 
pany, one of the constituent organizations of the Pittsburgh 
Cincinnati Chicago & St. Louis Railway Company, $2,212,- 
000 of those securities were redeemed and canceled to De- 
cember 31, 1902, leaving $731,000 outstanding. Consolidated 
Mortgage bonds of the Pittsburgh Cincinnati Chicago & St. 
Louis Railway Company, Series ‘“E,” 344 per cent, to the 
amount of $417,000 were redeemed under the provisions of 
the Sinking Fund provided for that purpose, making the 
total amount of bonds secured by the Consolidated Mort- 
gage redeemed and canceled to December 31, 1902, $875,000. 


PERCENTAGE OF OPERATING EXPENSES TO GROSS 
EARNINGS. 

Oomparison 
with 1901. 
Ine. or dee, 

I,3 92 
D. 1°64 


1902. 
All lines directly operated...............---.-....0-- 75°42 
Lines operated under their own organizations.....73°63 


TONNAGE. 
‘ Comparison with 1901. 
Increase or Per ct. of 


1902. decrease. ine. or dec. 
All lines directly o ted.. 29,665,820 J. 3,589,817 


I. 13°77 
Lines operated under their 
own organizations.... 3,045,082 I. 735,221 T, 31°83 


TONNAGE MILEAGE. 
Oomparison with 1901. 
Increas or Per ct. of 
1902, decrease ine. or dec, 
All lines directly operated..2,859,256,141 J. 130,839,154 T. 4°80 
Lines operated under their 
own organizations 59,488,526 I. 8,880,800 T, 17°55 


* FREIGHT TRAIN MILEAGE. 
Comparison with 1901. 
Inerease or Per ct. of 
1902. decrease. ine. or dec. 
All lines directly operated .. 9,288,016 I. 204,180 I. 2°25 
Lines operated under their 
own organizations 354,984 I. 32,839 I.10°19 


AVERAGE EARNINGS, EXPENSES AND NET EARNINGS PER 


MILE, 
Compar- Per QOompar- 
Per ton ison with freight ison with 
1901. train 1901. 
mile.* 
1902. 
Cents. 
1984 
155°9 
42°5 
a 235°7 
. 0” 171°8 
rnings.. " 63°9 
PASSENGERS, 


Ine 


Oompariion with 1901. 

1902. Increase. Perct. = 

9,712,527 I.1,245,079 I. 14°70 

601,625 T. 40,054 I.7-13 
PASSENGER MILEAGE. 

Oomparison with 1901. 

1902. Increase, Peret, af ine. 

All lines directly operated.. 276,860,737 J. 29,593,172 I. 11°97 


Lines operated under their 
own organizations......... 9,709,589 I. 1,445,454 


* PASSENGER TRAIN MILEAGE. 


Oomparison with 1901- 
Inerease or 
decreuse, ime 6 


All lines directly operated... 
Lines operated under their 
own 


I.17°49 


1902. 
All lines directly operated... 6,615,136 I. 711,653 I, 12° 
Lines operated amor their ; : t 


own organizations 338,641 D, 1,321 dD, 0°39 
AVERAGE EARNINGS, EXPENSES AND NET EARNINGS PER 


MILE. 
Oompar- Per Oompar- 
Per paw, ison with pass. taon with 
per 1901. = train 1901, 
mile,* Ine, 
1902, or dee 
Cents, 

‘06 
1°06 
O10 
2°26 

Expenses .... 2°40 
/ Bet earnings,,lowe 0°04 


Ail Hines directly op-§ Zarnings...... 
aruted ‘Net earnuings.. 
linet operate um ( Karnings 


Ger thelr own oF- 
D017 


ceneree 





* Bee--Train 


te mileage of freight trat . 
senger Webbe only — Sei tihng ’ oo he Fen 


and work-train mileage being excluled, 


PITTSBURGH CINGINNATI CHICAGO & ST, LOUIg 
RAILWAY. 
ante jAne, eeans eenre Extension Penn, RR, 


yoryene 06 ap Obn 0000p450enes seqnersbaccccccescone 
ine used jointly with other companies 


1,163.97 Miles 
Inc. or Dee, 


~ 
14,846,81081 17. 
4,105,597 48 rie i 
132,576 95 14 ia 
574,320 81 : * 
804492 62 6 
38/823 33 
38/823 30 
149,938 70 7. aloes i 
20,683,174 40 1. 1,927,389 6) 
17,896 20 1 ipa0i5 


16,144,910 02 
4,597,713 01 
137,168 39 
621,243 57 
Mail . 811,384 61 
Rent of railway, ete .... 28,291 14 
Rent of other property. 42,911 68 
Miscellaneous......... « 231,938461 


Totals 22,610,557 03 


Earn. per mile of road.. 19,425 38 


EXPENSRS— 
Main.of way and atruot, 2,827,408 49 
Main: of equipment 4,237,029 28 
Conduct.transportation 8,595,097 10 
General expenses....... 441,472 80 
TABOR). cescccocsese 803,862 23 


Totals 16,9 


16,904,869 90 


Expen. per mile of road 14,523 46 
Ratio of expen, to earn, 74°77% 
Net EARNINGS 5,705,687 13 
To which add:— 
Interest, general aco’t 12,770 53 
Dividends and interest 
58,272 40 


onsecurities......... 
71,042 93 T. 13,508 16 
5,776,730 06 6,054,155 74 D.277,42568 


There were transported during the year 21,660,060 tons, 
as against 19,147,097 tons in 1901, an incréase of 2,512,963 
tons, or 13:12 per cent. The largest items of increase were 
bituminous coal, coke, stone, and bar and sheet metal; and 
_—, largest items of decrease were grain and anthracite 
coal. 

There was an increase in freight earnings of $1,298,099 21 
or 8°74 per cent. The ge ig earnings per ton per mile 
were 6'2 mills, an increase of 3°33 per cent, as compared 
with 1901; the average cost per mile increased *4 mill, mak- 
ing a decreased profit of ‘2 mill, or 13°33 per cent. 

There were 17,246,108 passengers carried, as compared 
with 6,375,426 in 1901, an increase of 870,682, or 13°66 per 
cent, and the passenger mileage increased 11°83 per cent. 
The average rate received was the same as last year, while 
the average cost increased 0°10 cents, or 5°49 per cent, and 
the net profit per passenger per mile decreased a cor- 
oo amount, 

he motive power and equipment were fully maintained, 
Sixty-eight new locomotives were received during the year, 
forty-three to replace numbers made vacant and twenty-five 
as additional equipment. There was also one second-hand 
locomotive received to fill vacancy. In the entire passenger 
car equipment, thirty vacancies were created, to replace 
which twenty-five new cars were received and two coaches 
were converted into combined cars, together with five 
coaches, two café cars and six postal cars as additional 
equipment. The authorized equipment was increased 
twenty-five numbers on December 22d; these remained un- 
filled on December 31st, but their construction has been 
arranged for. There were 484 freight and 64 cabin cars 
built to replace 540 cars destroyed during the year and to 
fill vacant numbers at the beginning thereof. Twenty-four 
additional cabin cars were received during the year and 
twenty-two cabin cars were authorized, but remained un 
filled at December 31st. Arrangements have been made for 
the construction of 1,000 box and 4,200 gondola cars, under 
the usual Car Trust arrangements, of which 554 box and 
683 gondola cars were in service on December 81st. 

There were 16,500 tons of new steel rails and 497,565 cross- 
ties used in renewals during the year, und 8,711 tons of new 
and partly worn steel rails and 178,584 cross-ties used in 
construction of new sidings, yard and other tracks. 

The reconstruction of Bridge No. 1, over the Monongahels 
River, mentioned in last year’s report, is still in progress. 
The masonry work is completed and the superstructure will 
be finished during the year 1903. 

The third and fourth tracks between P. V. & O. Ry. 
Junction and Sheridan, which have been in course of - 
struction for almost three years, were completed and place 
in service late in the year. : 4 

The third and fourth tracks between McDonald and Mid- 
way were completed and put in service in December, “+4 
work has been started on a further extension westwardly 
Bulger. 4 at 

An eastward freig t running track from Tunnel No. 4, 4 
Dinsmore, to “RS” Tower, east of Burgettstown, 1 in 
course of construction; also a similar track from Col _ 
to Bridge No. 84, west¥of Hanlin, which is nearing com 

letion. : 

‘ An eastward freight ranning track from Wheeling June 
tion to New Cumberland Junction is in course of 0 = 
tion, as well as a westward siding between Third Aven 
Extension, Steubenville, and Mingo Junction. of 

Between Morgan Run and Coshocton the construction 
#'53 miles of third and fourth tracks is well under way. 


Passenger (miscel’ous)., 





2,486,555 75 
3,780,898 43 
7,313,793 94 
52,714 45 
752,590 86 


14,686,553 43 
12,707 60 
71-01% 
5,996,620 97 
13,127 87 
44,407 40 


57,584 77 


T. 340,852 % 
1. 456,130 85 
T. 1,281,303 16 
T, 88,758 85 

1, 81,271 37 
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constructed at Dennison, east 


Anew westbound yard was 


of the old v4 Big Walnut Oreek, east of Colum- 
= gh 3 Cotumbes & Newark Division, is being 
bas, Ob three 85-foot double-track stone arches. 
7h * track between Hayden and paper men- 
yd in last year’s report, was completed August 4th. 
ae improvements at the Columbus Shops consist of a 
sw orty one stall engine house, of which twenty-seven 
val completed, the remaining fourteen being well un- 
er: a new power house, which is completed and the 
seitere i use; a new erecting shop, new fine and flange 
at jnt-storage house, oil house, sand house, two exten- 
pm the machine shop and extension to passenger-car 
aint shop which are al) well under way. } 
card east of Cleveland Avenue, Columbus Ohio, 


pening a capacity of 270 cars, was practically completed on 


December 31st. 





and west of Deerfield, Indiana, from Mile 
pati to Mile Post 116, was reduced to ‘3 per cent, and is 
a contination westwardly of the work completed in 1900. 
The work of raising the track and making second track fill 
was in progress from August 14th to November 14th. In 
on with this work two-pile trestles were replaced 

with stone arches of fifteen and twenty-foot spans, 

The work of reducing the de west of Marion, Indiana, 
to s ‘3 per cent grade, 2°5 miles in length, was commenced 
March 10th, the final cut being eompleted on December 
9th. The cut was 12,300 feet long, the main track being 
lowered a maximurn of 14°8 feet at the crest of the hill, In 
connection with this work # pile trestle over Bootes Creek 
was by a fifteen-foot stone arch. Three grade 
crossings will be replaced by overhead crossings. 

The change in grade at Loree was completed on June 23d, | 
The grade at this point was reduced from a maximum of ‘51 
per cent to “3 per cent, a distance of 1,900 feet. 

In February authority was granted for change of grade 
and the construction of second track from Onward to 
Anoka, work being commenced on April 21st and completed 
November ist. The grade was reduced from a maximum 
of @4 per cent to “3 per cent, a distance of 4,700 feet. The 
main track was lowered a maximum of 2°4 feet at the sum- 
mit of the old grade and raised a maximum of 4°8 at the foot 
of the old grade. The work of laying sidings was begun 
August 7th and completed before the laying of the second 
track . The-east-bound lap was extended eastwardly 
2,182 feet and westwardly 704 feet; the west-bound lap was 
extended eastwardly 3,001 feet and 2,301 feet of the old sid- 
ing were taken up. Two storage or filling-out tracks were 
built, one 1,940 feet and the other 1,757 feet in length. The | 
east end of the second track is governed by an imterlocking | 
wy A, thirteen levers, which was completed on Novem- | 

6th. 

The improvement of the Southside Yard at Logansport 
was commenced in March and the work was well under way | 
at the close of the year, 37,200 of the 46,980 cubic yards of | 
filling having been completed. Seventeen out of the thirty- 
three turnouts and 26,663 out of the 84,400 feet of track 
have been finished. Four receiving tracks, each with a ca- 
pacity of ninety cars, and two classification tracks, having 
& capacity of 132 cars, have been constructed. The scales, 
scale hump and five tracksin the gridiron are about com- 





The work of changing the old yard at Logansport to con- 
form to changes in roundhouse and coal-dock facilities, 
authority for which was granted in October, was com- 
meneed during that month, The new coach and shop tracks 
been completed; also the new ““Y” track and inte- 
of Way Equipment track. Work on the new oil 
has been commenced and the foundation for it about 


abd 





i 


of construction of second track from Boone to | 
, of new west-bound passing siding and storage | 
ac , and extension of passing sidings at Thorn- | 
was commenced March 23d, and tracks were placed | 


f 


Worit on the construction of double track from Hartsdale | 
Lansing. authorized in February, has been delayed on | 
weouns of inability to secure new rails. The grading for | 
this work was completed on November 30th, and the | 
Tack worit was well under way at the close of the year. 
“the grading for the double track from Peoria Junction to 
was commenced November 1, and completed | 
December 30, and the work of laying the track is now in | 


i res es the Natrenenenet River, at Richmond, In- 


[ 
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A new freight house was constructed at Grant Street’ 
Pittsburgh, during the year, greatly improving the facili 
ties for ers ittsburgh business. It is a two-story brick 
and steel building, provided with driveways for teams to 
each floor. 

A new passenger station, with train sheds and platforms 
was completed at Richmond, Indiana, during the year, and 
a new freight station with platforms and unloadiag tracks 
was also constructed at that point. 

New interlocking plants were installed at Union Station 
and Point Bridge, Pittsburgh ; East of Colliers; at Hayden, 
Onward and Boone, and at Twelfth Street, Chicago. 


LITTLE MIAMI RAILROAD. 


BEE BAUD: 560034415605 1400ss0scenede s46652aette<e 


119°35 miles 
Xenia and Springfleld Branch 1931 “ 































Dayton & Western Branch. ........... $334 “ 
Cincinnati Street Connection Tracks 249 =«« 
BO i ccrcncsvdsbssssssbdcdcccscsscasandssadsssasstassees 19449 miles 
1902. 1901. Ine. or Dee, 
EARNINGS— & i S. 
Freight ........ scenes .sssseas----1,686,353 93 1,550,662 04 IF. 136,191 
Passenger............4.--+ secs 731,290 36 683,009 54 1. 43,281 
Passenger (miscellaneons) ..... 17,980 70 15,5383 39 I, 2AAlL 
BOOGIE sc cckscnsssarcdctocesoese 110,043 22 100,520 15 L. 9523 
Mail. ..... 42600968 6e0seeecces 110,527 83 109 AO01 42 ELA 
Rent of railway, ote............ 86,901 26 31,557 04 I. 5,344 
Rent of other property......... 5,197 15 4,756 21 I. 440 
Miscellaneous ................06« 21,018 70 16,653 67 I. 4,365 
DORM ss veccacscvzsssecsesesese 2,769,813 70 2,567,093 93 I. 202,714 
| Harnings per mile of road...... 14,426 11 13,370 31 I. 1,055 
EXPENSES— 3 
Maint. of way and structures... 421,61802  393,38322 J. 28,234 
Maint. of equipment............ 502,224 02 393,237 57 I. 108,936 
Conducting transportation..... 1,221,454 84 1,036,79946 11 
General OX Penses..........0-+06 53,588 97 44,534 21 . 14,054 
TER, 06 nc cnccasadensseoscencssce | AT EEOO 88,62071 Ff. 21,073 
OUR sevcnesaces debbeseveani 2,313,539 93 1,961,58517 1. 352,004 
Expenses per mile of road...... 12,049 95 10,216 59 I. 1,333 
Ratio of expenses to earnings. . 83°53% 7641% iI. 712% 
NET EARNINGS.....000-----20000 456,22377  605,51379 D.149,290 
Add:— 
Miscell 18 income........ 108,333 93 118,26409 D.9,930 
564,55770 #$723,777%83 D.159,220 
Deduct: — 
MS OF FOBDinicccesesescecsccs 656,62656 656,626 56 
BOiikiscncsdcendmsscetdaae canta 92,068 86 pft.67,15132 D.159,220 


The earnings increased $202,714 74, or 7°00 per cent, and 
the expenses $352,004 76, or 17°94 per cent; the net earnings 
showing a decrease of $149,290 02, or 24°65 per cent. 

The tonnage tran increased 225,572 tons, or $27 
per cent, and the ton mileage increased 10,342,480, or 5°49 
per cent. The principal items of increase in classified ton- 
nage were lumber, pig and bloom iron, cement, brick and 
lime and miscellaneous manufactured articles; while there 
were decreases in the —— of iron and steel rails, an- 
thracite coal and live stock. @ average earnings per ton 
per mile were 8°1 mills, an increase of 2°53 per cent as com- 
pared with last year, and the average cost increased ‘3 
mill, or 14°04 per cent, the net profit being 16 mills, a de- 
crease of ‘6 mill, or 27°27 percent. The number of pas 
sengers increased 6°68 per cent, and the passenger mi 
7°73 per cent. The average earnings per passenger per mi 
were 1°86 cents, a decrease of ‘02 cent, or 1°06 percent. The 
average cost ——- per mile increased 18 cent, or 
7°93 per cent, leaving a net loss per passenger of “59 cent. 

The motive power and re rm were fully maintained. 
Two new and four second-hand locomotives were received 
to replace vacancies created during the a Five 
senger cars were received from the P. C. C. & St. L. By. 
. to replace like vacancies. There were thirty freight 
cars built to + pan twenty-nine cars destroyed during the 
year and to fill vacancies at the beginni thereof: also, 
two additional cabin cars were received and one additional 
cabin car is in course of construction. 

There were 3,486 tons of new steel rails and 96.059 cross- 
ties used in renewals, and 554 tons of new and partly worn 
steel rails and 12,388 cross-ties used in the const*uction of 
sidings and other tracks. 

The bridges were fully maintained. The bridge over the 
Seleto River west of Columbus is being renewed for double 
track. 








COMPANY SYSTEM OPERATED UNDER THEIR OWN ORGANIZATIONS. 





Por THE YEAR ENDING DECEMBER 31, 1902, AND COMPARISON WITH THe YEAR 1902. 














Se ae hee preteen: ' estes 
Mile. Gross |Oper’ng| Net | Interest ard other: Surpinw | Tnerease 
Otter Gress . Wee Dowe- 
age. Barn- ‘s, | Barn- | Caaryes, inotud” or ar 
ings. inetd’ ings, | Treome.| Income.) Qeacrdinary” Income; d@nd& ne teit. Deereasn 
ae | Tuzes. bite Pes. oi ne ‘ 
8 + A et all a 
See cerca rats Betis —- haters aatee galas kaboon, Suse ae 
eny evel oe pal) a * \ 4. pb he aenaniee 
& Waynesburg & Washington RR esdeneh eee 142,802] 103/520) 40/371) 1,744, 42,125 LS.V0e0 2B,1135  L2,083)/S. 17,082 L 2984 
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PITTSBURGH CINCINNATI CHICAGO & ST, LOUIS RAILWAY GENERAL BALANCE SHEET DECEMBER 318T, 1909, 


Asweta, 

Cost OF ROAD, EQUIPMENT, ETc. 

Oonstruction, right of way and real es- 
tat 


$83,488,943 73 
8,801,545 05 


4,087,500 00 


NIUE vo => visinws noes sbnsbene ck phos 
Amoant of securities issued in readjust 
ment of funded debt ; 
Net amount of securities issued since 
October Ist, 1890, under the plan of 
reorganization of Columbus Chicago 
& Indiana Central Railway Company. 429,248 24 


Total cost of road, cto $96,807,237 02 


1,175,448 30 | 


CURRENT ASSETS, 


Due by other companies, ............-.--. $1,003,964 13 
Due by Little Miami Railroad Company 

for bettermente, ............-..200 sener 130,976 42 
Due on miscellaneous accounts.......... 2,967,173 43 
Due by station agents and ticket re- 

esivers. 


ae 
Cash in hands of Treasurer 
Cash remitted by agents, in transit..... 
Cash d ited with fi i 


r l agents for 
interest on bonds... 
Cash in hands of trustee of sinking 
fand Jeffersonville Madison & Indian- 
apolis Ra’ 


328,386 86 
255,061 21 





42,004 02 


8,044,421 28 


SINKING FUNDS. 
Pittsburgh Cincinnati Chicago & St. 
Louis way Company consolidated 
bonds. 
Less bonds redeemed and canceled. .... 


Securities in fund for redemption of 
Dayton & Western Railroad Company 
bonds maturing Jan. ist, 1905. 


$875,187 10 
875,000 00 
187 10 


317,307 25 


$106,344,600 95 


Liabilities. 
CaPITAL STOCK. 


Common stock, P. C. C. 
; 3 " $24,776,800 00 


73414 
26,750 00 
80,771 66 

442,267 00 


5,000 00 
—————— $25 ,332,322 SO 


916 02 
750 00 


6,052 62 
———-—._ 22,705,918 64 


$48,038,241 44 


Sn 


Brought forward ...00ceceesceeeee sane ceeees sees 
FUNDED DEBT. 
Con. Mtg. 479% bonds, Series “A”—P. 

C. C. & St, L. Ry. Co., due 1940, $10,000,000 00 
Con. wy a) Seo Sertee “BrP, 

C. O. & St. L. Ry. Co., 8,786,0 
Con. Mtg. 444% bonds, Series “O”—P, , we 

C. C..& 8t. L. Ry. Co,, due 1942....... 1,379,000 00 
Con. Mtg. 4% 


bonds, 
Series “D" P.C.O, & 
| 8t. L. Ry.Co.,due 1945, $5,120,00000 
Less 137 bonds in 
| sinking fund 137,000 00 
| ———————— «ae 4,983,000 
= Mtg. 349% bonde, ” 
Series “E”—P. 0. C. & 
Bt. L. Ry.Co., due 1949.811,575,000 00 
Less 738 bonds in 
738,000 00 


sinking fund 
Ist Con. Mtg. 7% ag bonds, P. C. & 
Bt, L. Ry. Oo., due 1900 ......0- 
lst Mtg. ext) 5% reg bonds, Steuben- 
ville & Indiana RR. Oo., due 1914.... 

| Con. Mtg. 5% a, Cc. St. L. & 


10,837,000 00 
3,000 00 
3,000,000 00 

P. RR. Co., due 1 


éuorsicsurivnocse BATE ES 

a bonds, C. St. L. & P. 
‘ 32 289,000 00 

lst Mtg. 7% bonds, Union & Logans- 
port Railroad Company, due 1905... 715,000 00 
| lst Mtg. 7% bonds, Columbus & Indian- 
apolis Central Ry. Co., due 1904,..... 2,335,000 00 

| 24 Mtge. 7% bonds, Columbus & Indian- 
apolis Central Ry. Co., due 1904 686,000 00 
| let Mtg. 7% bonds, J. M. 
&I. RR. Co., due 1906. $2,943,000 00 

Less 2,212 bonds in 

sinking fund. 2,212,000 00 


2d Mtg. 7% bonds, J. M. & I. RR. Co., 
due 1910 


*731,000 00 


1,970,000 00 
———-— 46,931,000 00 
DEFERRED LIABILITIES. 
Real estate of Columbus & Xenia RR. 
Co. at Columbus O., sold to Union 
Depot Co ns 
Real estate of Dayton & Western RR. 
Co. at Dayton, O., leased to Dayton 
Union Railway Co 


$37,298 75 


ee wecdeccocsscs eeceece 47,253 00 


84,551 75 
CURRENT LIABILITIES. 
Accounts payable for current expendl- 
tures $3,122,086 82 
Due other companies 1,279,632 74 
Matured interest on bonds 268,208 21 
Accrued interest on bonds......... 480,061 24 
Miscellaneous liabilities 408,383 06 
Unclaimed dividends 1,242 00 
5,559,614 07 


SINKING FUNDS. 


Contributions to sinking fund P. C. C. 
&st. L. Ry. Co. consolidated mort- 
RD DOIE..« dsikcci Mibckosdws fcdus biwe a 

Sinking fund for retirement of Dayton 

& Western RR. Co. bonds maturing 

January ist, 1905 333,690 94 


galing fund consolidated 


$875,187 10 


1,208,878 04 
18710 
453,964 00 


371,652 00 
3,696,512 55 


$106,344,600 95 


Trustees’ 


referred stock, 
ayable January 15th, 190¢ 
Dividend of 112% on common stock, 
payable February 16th, 1903 
Balance to credit of Profit and Loss.... 


Includes 35 bonds drawn for Sinking Fund on which interest has ceased, but which have not yet been presented for redemption. 








GENERAL REMARKS. 





The heavy traffic of the past year is reflected in the sta- | 
tistics herein contained, the number of tons handled mer- 
he | 

r mile was 6°6 mills, an increase of | ) 
_ account of washouts and damage to bridges in the floods of 
July last. 


img an imcrease of 4,325,(38 tons, or 15°24 per cent. 
ave rate per ton 
08 as com with the preceding year. There was 
an increase in cost per ton per mile of 0°5 mill, so that 


the net rate received was 1°4 mills, as against 1°6 mills in | 


1901. 

The volume and mileage of the passenger traffic both show 
@ gain as compared with 1901, the entire number of passen- 
gere carried being 10,214,152, an increase of 14°22 per cent, 
while the increase in mileage was 12‘15 percent. There 
was a slight decrease in the net earnings per passenger per 

The aggregate revenue of the entire system was $27,765,- 
821 75, an increase, as compared with 1901, of $2,523,605 39, 

There was charged against income the sum of $808,661 10 
on account of extraordinary expenditures in revision of 


grades and alignment, steel underframes for freight cars, | 


and other work not properly chargeable to capital account. 

After providing for all charges and liabilities, the net 
earnings were sufficient to provide the regular dividend of 
4 per cent on the preferred stock and a dividend of % per 
cent upon the common stock, and leave a balance of $158,- 
980 04 to be carried to the credit of profit and joss, 

The Chartiers Railway showed largely increased gross 
earnings, and a substantial gain in the net earnings. 
The second track was extended westwardly from Bridge 
ville to Boyce,a distance of 3°65 miles, and is now under 


J. W. RENNER, Compiroller, 


construction westwardly to Houston, a distance of 718 


miles, . 4 

The Waynesburg & Washington Railroad, which is con- 
trolled by the Chartiers Railway Company, shows increased 
gross earnings, but the expenses were largely increased on 


The general results, however, were fairly satis- 
factory. 
The Pittsburgh Chartiers & Youghiogheny Railway 
shows a large increase in both gross and net earnings. 
The Pittsburgh Wheeling & Kentucky Railroad sls 
shows an increase in its gross earnings, which was, how- 


| ever, absorbed by a corresponding increase in e Ai 


The net earnings were amply sufficient to meet all 


| ties and provide for the payment of a liberal dividend upon 


the capital stock. ; 

The Cincinnati & Muskingum Valley Railroad shows in- 
creased gross earnings and an increase of 10 per cent in the 
net earnings. : 

The Duff Branch of the Ohio Connecting Railway, me 
tion of which was made in the last Annual Report, be 4 
completed, with the exception of the west ‘Y” at the sow 
end of the Ohio River Bridge. Considerable work was done 
on the eastern convection of this road with the Pitts . 
Ft, Wayne & Chicago Railway in Allegheny and 3 2€ 
double-track western connection, crossing the west 
main tracks of the Pittsburgh Ft. Wayne & Chicago 
way overhead will be constructed. traffic 

In order to take care of the largely increased coal vad 
from the mines on your main line and branches, it has 








1,000 00 


4,551.75 


1,614.07 


878 04 
187 10 
964 00 


1652 00 
512 55 
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ee ye 2 és . ie aa 
apo arrange for a new coal-weighing and | families of members in death benefits and to members for 
found meeeey Sad a forge amount of pre rty on both | sickness and accident benefits the sum of $187,830 10 and for 
: hiogheny Railway | operating expenses $29,612 40, leaving a balance of $113.- 


distributing ¥ h Chartiers & You 
sides of the Pee inten between Soully Station and the 


y's property, ly! - 
i Ohio Connecting Railway at Duff's, has 
connection Witt yo the Ohio wig sey Railway; plans 
been prepared for the yard and the work will be 
have forward rapidly. By the use of this yard the heavy 
pushed each side of Cork Runtunnel will be avoided, and 
grades tion incident to the movement of the coal traffic 
tne ah Sheridan yard will be relieved. 
t 1 pte to provide in part the funds for these improve- 

a the capital stock of the Ohio papery Railway 
= ny was increased from $1,000,000 to $2,000,000 

‘A double track connection between your line at Rosslyn 
Station and the Pittsburgh Chartiers & Youghiogheny 
Railway, near the old lead works has been authorized, and 
the work will be commenced as soon as the right of way is 
ed. Arrangements have also been entered into with 
the Pittsburgh Chartiers & bebe ge ona Railway Com- 

ay by which your company will construct a track paral- 
a with the main track of that railway from the connection 
near the old lead works to the Daff Branch of the Ohio Con- 
necting Railway. This track, in connection with the Pitts- 
b Chartiers & Youghiogheny track, will be main- 
tained and operated as a double track, and used jointly by 
your trains and those of the Pittsburgh Chartiers & Yough- 

jlway Company. 
the at sahing oa Railroad, connecting with the 
Chartiers Railway at Houston, Pa., and extending to the 
mines of the Midland Coal Company, was purchased on 
January 29, 1902, and is being operated by your Company 
in connection with the Chartiers Railway. 

A farther issue of $2,000,000 of Series ‘‘E” 314 per cent 
ponds was made to provide funds for the redemption of 
prior lien bonds and expenditures on capital account. 

In view of the general conditions existing in the railway 
service and the exceptional demands upon the employes, 
growing out of largely increased traffic, and in consideration 
of the increased cost of living, a general advance of ten per 
cent was made in salaries and wages, taking effect Novem- 
ber 1, 1902, restricted, however, to employes permanently 
in the service and receiving less than $200 per month. 

The membership in the Voluntary Relief Department shows 
an increase of 561 at the close of the year. There were 4,264 
accessions to membership and 3,703 members withdrew or 
left the service. The amount contributed by the members 
was $190,704 92, the receipts from interest were $5,737 55, 
and the amount contributed by the Railway Company for 
operating expenses and the payment of extra benefits to 
members whose disability had continued over fifty-two 
weeks and who were, therefore, no longer entitled to regu- 
lar benefits from the fund, was $33,881, which, added to the 
balance at the beginning of the year, viz., $116,042 58, made 


423 15, from which should be deducted $45,605 05 to cover 
outstanding and unadjusted claims, leaving a surplus of 
$72,818 10. During the year there were 8,624 benefits paid, 
viz,: 8,497 on account of sickness and accident and 126 on 
account of death. 

The following statement gives a summary of the opera- 
tions of the Pension Department and the result to each of 
the Companies interested: 





Total 











Number | Number | 
Muzrimum o Receiving | Amount of 
Annual Emploues Pensions Pensions 

Allowante, Retired. in 1902. Puid, 
P. 0.0. & St. L. Ry. Co. #60,000 225 207 | $43.464 19 
©, & M,. V. RR, Co...... 2,000 9 9 1,337 65 
W. & W. RR. O0.. .c000e 500 1 1 $7 60 
TOCRIS i cccsseccceccee $62,500 235 217 $44,389 44 








There were 47 employes retired during the year, 38 having 
reached the age limit of seventy years, and 9 who were be- 
tween sixty-five and seventy years of age, naving been 
thirty or more years in service, and become incapacitated 
for further active employment. The number of deaths of 
pensioned employes which occurred during the year was 7, 
of whom 5 had reached the age limit and 2 were between 
sixty-five and seventy years. 

In addition to the Departments already inaugurated and 
maintained by your company for the benefit of its employes, 
arrangements were made in November last for the establish- 
ment of The Employes Saving Fund of the Pennsylvania 
Lines West of Pittsburgh, to become operative January 2, 
1903. The purpose of the new Department is to afford the 
employes a safe and convenient means by which they may 
save a portion of their wages. This is somewhat similar to 
the one which has been in successful operation for some 
years on the Pennsylvania Lines East of Pittsburgh, and the 
various Companies operating the Lines West of Pittsburgh 
have executed an agreement uniting under one common 
management their respective saving funds. The adminis- 
tration of this joint fund will be in the hands of the Penn- 
sylvania Company, and Mr. S. B. Liggett has been appointed 
Superintendent of the Fund. 


* * + 


The General Balance Sheet is hereto appended. 
The Board desires to acknowledge the efficiency and fidel- 
ity of the officers and employes during the past year. 


By order ofjthe Board, 
A. J. CASSATT, 

















_— of $335,366 05. Out of this amount there was paid to Praline... 
NATIONAL RAILROAD COMPANY OF MEXICO. 
FIRST ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31, 1902. 
NATIONAL RAILROAD COMPANY OF scadaiei ‘me cuemeeaaas made by them for account of expenses 
Msxico OFrice: New York Orrice: | involved in carrying out said plan. 


Paseo DE La REYORMA. 


1 NaSSAU STREET. 


MARCH 27, 1903. 
To the Stockholders - 


The National Railroad Company of Mexico was organized 
under the laws of the State of Utah on the 24th day of Feb- 
tuary, 1902, for the purpose chiefly of taking over all the 
properties of The Mexican National Railroad Compiny, 
= affairs ~~ then Lag a nesaos! ogame ag under 

of Messrs. Speyer Company and Messrs. 
Kuhn, Loeb & Company of New York, ana essrs. Speyer 
Brothers of London, as Readjustment Managers. 

All the roperties of Toe Mexican National Railroad Com- 
pny in Mexico, including all its other assets and liabilities, 
on transferred to your Company by a deed made effective 
enteation in Mexico on the 10th day of April, 1902, but 


transfer wag made to be effective from the first of Janu- | 


wy preceding. Therefore, techically speakinz, you as- 
sume possession and responsibility from that date and have 
brary the properties during the entire calendar year, 
oo is also seal year of your Company. 

old books of The Mexican National Railroad Com- 
pS ee closed and the books of your Company opened 
April 30, 1902, under the direction of Price, Water- 

x Company, of New York and London, Chartered 
tants. Also. the accounts of the Readjustment 
Managers were audited by that firm in connection with the 


In **Cost of Property,” as shown in the Comptroller’s ac- 

counts, is included the Mexican Government subsidy bonds 

| which fell to yourcompany as an asset in the readjustment. 

| These bonds have been sold since December 3!st last, netting 

| $1,831,890 28, which will reduce ‘“‘Cost of Property” and in- 
| crease your available funds by that amount. 

With the exception of the Guanajuato San Luis de la Paz 
| y Pozos Railway, which you owned prior to taking over The 
| Mexican National properties, and the Vanegas Cedral & 
| Matehuala Railroad, purchesed by your Board and taken 
| over on the 9th of October, 1902, this report covers the same 
ee tp hoo as those operated by the Mexican National Rail- 
| road Company. Therefore a comparison of the year’s oper- 
| ations with that of The Mexican National during the year 
| previous is submitted in the tabulated statements of earn- 
| Ings and expenses. 
| The gross earnings from all sources for the year tn Mexi- 


cap currency have bee. .. . ... .......... 10... ..cece..-.-. 89,262,339 62 
The total expenses of operating have Deen. .............. 6,048,684 07 
DO ee Ff 
| Whioh, reduced to geld at the average price of the Mexi- 

oan dollar for the year, namely 43614 cents, gives... 1,329,428 38 


| The report of the Comptroller herewith published gives 
| the result of the operation of the lines im detail and the 
| present financial condition of the Company. Ix addition 
ito the comparison with last year, which will be found in 
| the statements of the Comptroller, the following statement 


er of this company and by them taken up by ap- | giv . : : ; ; 
: : A ' | es a Comparison with the previous year in many other 
propriate entries upon our books. The audit of these ac- | a details of operation: . 


of the Henablished the fact of the compliance on the part | 


justment 
agreement and verified vouchers corresponding 


rs with the terms of the read | {Yorage miles operated last yoar 





LOTS 
L3asso 


eter te TCteere Cee eerrrrr 


Average wiles @ 


Seretertrcerre:, ett errrr 



















































































THE OHRONIOLE. 


Bem wrens 
urrency. 
ngs $9,262,859 61 
Gross earnings last YOar ........ccc cen. cnc cee wenn eee ewue 7,724,526 40 
Tnorease in grose Oarnings ................20..-2.++000. 81,538,333 21 


Cost of working the line . wos -...86,048,684 07 
Cost of working the line last year 4,801,333 25 


Increase in working expenees...... #1,247,350 82 


®3,214,175 54 
2'923'193 15 


#290,982 39 


Net over actual working expenses 
Net over actual working expenses last year 


Tnerease in net over actual working expenses 


65°30 
62°16 


3:14 


Percentage of gross earnings for working road 
Percentage of gross earnings for working roa 


Increase in working percentages 


3,758,134 


Namber of miles run by all revenue trains 
3,293,364 


Number of miles run by all revenue trains last year 
Percentage of increase in mileage 14°02 


$2°4667 


23455 


Gross earnings per revenue train mile............ 
Gross earnings per revenue train mile last year.......... 


Percentage of increase per mile run 


1°6108 
14579 


10°49 


Operating expenses per revenue train mile 
Operating expenses per revenue train mile last year.... 


Percentage of increased expense per mile ............ 


‘R559 
“B876 
257 


Net earnings per revenue train mile 
Net earnines per revenue train mile last year....... 


Percentage of decrease. ...............+-- 


$6,862 70 
5,837 23 


17°57 


Gross earnings per mile of road operated 
Gross earnings per mile of road operated last year 
Percentage Of inCrease.......... 2.000... eeneeeeeeeeee 
$4,481 37 
3,628 25 


23°51 


Operating expenses per mile of road operated.......... 
Operating expenses per mile of road operated last year. 


Percentage Of increase .... 2.2.0.2... neces eeecencenns 
$2,381 33 
2,208 98 

7°80 


Net earnincs per mile of road operated ........... 
Net earnings per mile of road operated last year 


Percentage of increase ..... 


The heavy decline in the price of silver since the begin- 
ning of the year under report has greatly reduced the net 
gold income of your Company from what it would have been 
under the conditions that have prevailed in Mexico during 
the past several years. To illustrate this, it may be pointed 
out that. with exchange at the rate that existed during the 
year in which the plan of readjustment of The Mexican Na 
tional Railroad Company was put out by the Readjustment 
Managers. the net revenue account would have been ap- 
proximately $563,000 gold more than the result actually at- 
tained. 

Naturally, the low price of silver affects the Company, 
not only tothe extent of converting its surplus Mexican 
earnings into gold for distribution to the bond and stock- 
holders, but it effects very largely the cos: ot operating the 
property as expressed in Mexican currency in consequence 
of such a large proportion of the operating expenses con- 
sisting of the purchase of materials abroad which are paid 
for in gold, and is again reflected in the conversion of the 
excess of assets over liabilities in Mexico on the last day of 
the year, this conversion having been made for the year 
under report at the actual rate of December 31— 260. 

In addition to these causes which have operated to limit 
the increase in net earnings to $290,000 out of a gross in- 
crease of $1,500,000, and to raise the percentage of operating 
expenses from 62°16in 1901 to 65°30 in 1902, it may be ex- 
plained that the increase in the price of all material that 
enters into the cost of operating a railway and the increased 
cost of labor have arated against us as they have against 
all other roads in Mexico and the United States. Also, 
about half the gross increase over last year was derived 
from the construction material required iu our present un- 
dertakings, which, being at a rate but little, if any, above 
the cost of carriage, naturally reduced what would other- 
wise have been the proportion of net to gross increase and 
raised correspondingly the percentage of gross earnings 
required for operating. 

ihe Mexican Goverment have under consideration quest- 
ions relating to a readjustment of the currency of the 
country, and it is believed that a solution will be found by 
which the stability of exchange will be secured. If this is 
accomplished at an early day the commercial and industrial 
affairs of Mexico will soon adjust themselves thereto and 
the extraordinary progress which that country has bren 
taking for %o many years past will be resumed, or, to spoak 
more accurately, willcontinue, with little or no interruption, 
In the meantime, a petition is pending before the Mexican 
Government supported by all the railway lines in the 
wmuntry asking authority to establish a sliding rseale of 
transportation rates which will automatically cover the 
fluctuations in the aay of silver and ina measure protect 
the companies pending the inauguration of some broad and 
permanent basis for the conntry’s monetary system, 

When the plan of readjustment for The Mexican National 
RalirosA Company which made it possible for you to take 
over ite properties and provide funds for changing the 





gauge of the international line was declared 
steps were immediately taken to proceed with ve, 
The work involved was the changing of the gauge of the 
row-gauge line from Corpus Christi, in Texas, to ol 
(junction point between Soria and Chamacuero) 
Mexican line, 232 miles north of the City of Mexico, a 
the changing of the gauge of the El Saito line fro +" 
City of Mexico to Huehuetoca, 80 miles from said Clie, the 
the construction of a new broad-gauge cut-off from Henn’ 
toca to Gonzalez, 166°5 miles. This cut-off shortens th in 
ternational line from the City of Mexico to the north 
frontier 36 miles, and avoids the heavy gradients lyin 4 
tween the City of Mexico and Gonzalez, and which 
impossible to remedy in the existing line. It was alae 
the intention of the original company which promoted te 
building of the Mexican National lines to extend the El 
Salto Branch toa junction with the main line, cutting of 
distance and avoiding the heavy gradients above referred 
to. A-survey of the proposed cut-off demonstrated the ad. 
visability of deflecting from the El Salto Branch at Huehue. 
toca, twelve miles from its northern end, and the piece of 
track beyond Huehuetoca being thus thrown out of use has 
been abandoned and removed under the consent of the 
Government. 

The standard-gauge line will, of course, take all the inter. 
national traffic and all the traffic originating north of Gon- 
zalez, which will give the cy omg | relief to the southern 
end of the old narrow-gauge line, which had already reached 
a volume of tratlic that pressed upon the capacity of the 
narrow-gauge road to handle with economy. 

When the work was undertaken it was expected that two 
years would be required to complete it, the limitation bein 
the time required to accumulate rails and rolling stock ps. 
the completion of the cut-off line-between Huehuetoca and 
Gonzalez, It is expected to fulfill this estimate. The report 
of Mr. E. N. Brown, Vice-President and General Manager 
in charge of the work in Mexico, is published herewith and 
you will find in it a full statement of the progress of the 
work up to the 28th of February of the present year. 

In addition to the large volume of construction material 
thrown upon the line to meet the requirements of the work 
in hand, there has been a large increase in commercial 
traffic. ‘This heavy volume of traffic, coming in the midst 
of the work of changing the gauge on the Northern Divis- 
ion, and a strike of the firemen on the Northern and Texas 
Divisions of the line, which occurred in October, seriously 
hindered the prompt handling of the traffic from that time 
until about the middle of January last. Beyond this no 
serious difficulties have been encountered, and the,work 
may be said to be progressing in a very satisfactory manner, 
with the prospect, as stated in the Vice-President’s report 
above referred to, of completing the whole by the 1st of 
September next. 

When the new line between Huehuetoca and Gonzalez is 
completed, the mileage of your track will be as follows: 

STANDARD-GAUGE SYSTEM. 

Texas Mexican Railway controlled through ownership of all 

its securities, Corpus Christi to Laredo...........-.... --.. 161°620 
ineeosenst line from Laredo to Santiago Station, City of am 
City of Mexico; Golonia Station to Tacuba, three-rail track... 
Cintura Line, three-rail track 

Total standard-gauge line..... ee Een 
NARROW-GAUGE SYSTEM. 


City of Mexico to Uruapan... ...... 22.00. neces cocene conceecccees 
Acambaro to Gonzalez.. ... mi 
Vanegas Cedral & Matehuala 

Guanajuato San Luis de la Paz y Poz 

Michoacan & Pacific (Leased Line)........ 


Total narrow-gauge lines 


Total mileage, both standard and narrow-gauge system. ..1,471°638 


There is not included in the above the narrow-gauge line 
from Matamoros to San Miguel de Tamaulipas, 75 miles, and 


the Brownsville & Gulf Railway, one mile. We have a 
very favorable concession from tie Mexican Government 
for the building of the line from San Miguel to Monterey, 
which it is proposed to construct standard-gauge and in 
connection therewith broaden the gauge of the existing line 
between Matamoros and San Miguel, which will make 
total distance from Matamoros to Monterey approximately 
222 miles. i 

Also, it does not include the mileage of The Mexican Po 
ternational Railroad Company, 880 miles, control of whic 
was acquired by the Readjustment Managers in the sor 
cise of the right reserved to them in the plan of readju 
meut. The property acquired was $15,786,100 of the cap! 4 
stock of the Company out of a total issue of $20,708,200 an 
$4,499,000 Income Bonds (being the total issue of Income 
Ksonds), which was paid for through the issue of Abraroe} 
Preferred Stock and $7,000,000 four per cent orp i 
Bonds of this Company, as provided for in said ry A 
ment plan. By reference to the Net Revenue Aco e 
will see that this Company has received 4 per cent in 
on the Income Bonds of The Mexican International dec 
for 1902, P will 

A detailed report of the operations of that Coma er 
be put out by its own management and is therefore 
incl uded in this report. 


By order of the Board, 
. WwW. G. RAOUL, President. 
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The Counmercial Limes, — 


cee DLA 


nn eenenemmaeeaes 

COMMERCIAL EPITOME. 
inn =e aren lad — yg 3, ware 
nee of the spring reason the distribnting 
B ty —n articles of merchandise has been reported 
idly broadening, most jobbers and dealers experiencing 
ove condition of trade, Notable exceptions to the 
= =F activity in etaple products have been coffee and 
r, The former, owing to excessive supplies and over- 
we ction has been weak and has eold at low-record prices. 
r has been adversely inflaenced by disturbed trade rela- 
which, however, are expected to shortly disappear be- 
fore a0 anticipated active sugar season, Prices for pig tion 
have been lowered and at the decline there has been increased 
for the second half of 1903 delivery. Metals have 


a eg and prices for copper have shown a tendency to 
react after their recent suarp advance, 






























April 1. March 1, Aprill, 
Stocks of Merchandise. i903. 1903. fo0a. 
36 7,065 9,899 
URPevereece voeecene se0r 20s tO 6,6 7008 189 
domestic ...... .-hhds. : : 
1,990,698 | 1,968,602 
90,765 25,963 
128,888 | 124956 
one. Non 
69,790 176,406 
one. 
ores 000 83,100 
Hides.... oon pans a : 198se | nae 
— «sees -seee s-DDIB.| s0,30% e+] 21,583 
jarpentine..........bbis., é 
— S daubee oeeecen 1,800 667 2,672 
kT... ......--.---.daqs| 4,100 4,500 3/300 
Rice, domestic ...... “DDI. 12,500 13,000 | "6 
Linseed coe bags. None. None, None. 
etiiassninenn ating begs. 542 600 3 
hemp...- ---«.----D@l68., 500 3,393 7,777 
Sisal hemap......-2----+-+- bales. 1,688 2,026 1,008 
Jute Tt shecsegnocosces tees None. None. | None. 
Fiour.......--...Dbis. and ~- 79,700 59,100 | 97,900 


“sy on the spot bas been dull, there being practically no 
one aw te of a limited call for chipments on out- 
standing contracts, Offerings have not been large, but prices 
have weakened slightly. e close was easy at 10°35c. for 
me Western and 9°25@9°75c. for prime City. Refined 
lard bas had only a small sale and Br ces have been easier, 
closing at 10°50c. for refined for the Continent. Speculation 
in tard for future delivery quiet; owing to the slow demand 
and increased receipts of hogs, prices havesagged, Close weak, 
DAILY CLOSING PRIOES OF LARD FUTURES IN CHIOAGO. 
"07% 10°07 10°02% B97» 1000 9-90 
= pmmapaa 385" Bab” DBie 980° 982» 9-75 
diy... DBZ O82» 980 975 %980 972% 
k has been quiet and prices have been barely main- 
at $18@%!8 75 for mess. Cut-meats have been firml 
ged prices, but business has been quiet. Tal- 
easier, closing at 55gc, Cotton-seed oil has been 
iet at 41@414¢c. for prime yellow. Butter has 
ir demand and firm for choice grades. Cheese has 
y at unchanged prices. Fresh eggs have been in 
, but demand active and prices have held steady, 
grades of coff-e have been dull, complaints being 
l of the apathy shown by the trade. Stocks are large, 
asthe crop movement has continued full, prices have 
declining tendency. The close was easy at 514c. for 
Tand 6c. for Santos No. 4. West India growths 
limited supply and steady for desirable grades, closing at 
for fom ig Cucuta. East India growths quiet and un- 
Speculation in the market has been moderately 
active. Tired speculatve holders have become sellers, and 
brices have declined to a new low-record basis. Close lower 
continued liquidation. Closing asked prices were : 


ifs 


sey erences 
oF it 


i 


hd 


-o+v emmes 4 930. | Bape. -o-os-n 42h. BOR -oevnoerenee 800. 
Jame. 41S¢e. | Oct. .....-.220. 4450. | JAN... .22c00- 4°800, 





Raw sugars have been freely offered; demand has been 
quiet and prices have weakened to 8 9-16c. for centrifugal, 96- 
Geg, teat. and 314¢. for muscovado, 89-deg. test. Refined sugar 
has been dull and lower, closing at 4°70@4'80c, the list price 
for a. Other staple groceries steady to firm. 

tobacco has been in active demand and firm, it 
being reported that some large contracts have been made. 
Seed-leaf tobacco has been in limited demand and steady. 
The sales for the week include 1902 crop Pennsylvania broad 
leat at 12@1c,, 1901 crop Wisconsin at 18c, and 1901 crop 
Connectient wrappers at 58c. Foreign grades of tobucco 
have been in fair demand and firm. 

mess in the market for Straits tin has been quiet, and, 
foreign advices, prices have weakened to 
7%gc. Ingot copper has been dull and easier, 
closing weal at 14°50c. for Lake. Lead has been quiet but 
meady at 4 Spelter has weakened slightly, closing 
at 3-78c. iron has been easier, but at the decline 
has improved, closing steady. 
etroieam has been firm, closing at 8'85c, in bbls., 
and 5°65c. in bulk. Naphtha has been firmer 
balances have been at$150. Spirits 
declined, closing at 641, Rosins have 
to $2 25@2 80 for common and 


she 
Fed 


Famay Nient, April 3, 1903. 


THe MOVEMENT OF THE OROP, as indicated by ourtelegrame 
(rom the South to-night, is given below, For 


week ending 


this evening the total receipts have reached 106,859 bales 
against 97, bales last week and 90,134 bales the previous 
week, making the total receipts since the ist of Sept., 1902 
7,021,584 bales, against 6,879,260 bales for the same of 
1901-2, showing an inorease since Sep,1,1992, of 142,824 bales. 

















Meocipie at— | Aa. | Mon. | Yues.| Wed. | Favre. | Fri. {| Fates 
@alveston..... | 2,831 3,255 3,600 %,573 1,650 2,900 16,800 
Bab. Paes, &O| 2.0...) cence SEGION .. icciatel cotnas | 564 14,263 
Sew Orleans... | 6,969 8,486 20,092 1,936 4,790 9,058 45,931 
obile.........| 303 377 638 60 24) 12, 1,419 
Pensaooln, 0.) 2.2...) sevens 1 GAM scenes] cocuae | 987 5,49 
Yavannah......| 2,160, 2,213) 2,521 2,196 2,006 956) 11,932 
Brunsw’k,46.| ...... | excel SAG: ccmeel. vee | 388) 1,051 
Jnarleston..... 2 4) 6 2 7 43 64 
Pt. Royal,@e| ......| a et Gr oseul_aspemel. esetad 
Wilmington....; 212 292 110 605 11 (184) + 1,264 
Wasbton, 06 | occ.) coors.) coceee| seecee eek: satanelo panei 
Sorfolk ........| 861, 1,197 747 1056 339 607 4,307 
MPR MOWS, WO | cween.) caenee, cncene| seneee ie (ee 
few York.....| ......| GE. cxvensl 50 6, 156) 971 
FOOD. .n0-0--| 220, B44 144 343 982 241, 1,578 
Baltimore... ..| seoces| coves) 187; saceee| -ovsee) 976, 1,168 
Philadel’a, &o. 50 = 261 330 «157, «153 0 (684 


Lot. this weed! 13,103 16,489 47,452 8,917 9,268 11.280 106,359 





The following shows the week’s total receipts, the total since 
Sept, 1, 1903, and the stocks to-night, compared with last year, 




















Totals.....'106,359 7,021,584 66,890 6,379,260. 


a . 1902-03. | 1901-02. . | Mosk. 
5] “Aprus. | TM |#incekep| Tass (Winceser.! 1205 | 1500 
‘ | week. | 1,1902.| week. | 1, 1901. | “iol 
@alveston...| 16,809 1,948,244 20,6311,911,604 69,435 86,288 
Sab. P.,&0. 14,268) 129,010 432) 72,497) ...... ro aa 
Mew Orleans 45,331/2,056,020 18,6572,041,580 150,701 242,970 
Mobile ......| 1,419, 198,741 726 149,340 3,921 13,357 
P'encola,&o. 5,049, 148,858 6,296 202,539) «.---- — 
vavannah...| 11,982/1,283,740 6,378 1,052,543 63,752/ 46,222 
sr’wick, &@.| 1,951) 121,740 ...... 134,267, 6,789 3,515 
Jnarleston.. 64 207,586 1,324 259.574 10066 1,880 
P.Royal.@e| ......, 221) ...... ee oe a 
Wilmington, 1,264) 327,411 479 267,399 | 4,744, 10,390 
Wash’n, &0.| ...... oe “ae gers 
Hortolk.....| 4,307 458,701 4,910 421,607, 10,527 34594 
WportN.,@c 219 20,809 Gan, Gee acon 837 
Sew York... 271, 27,928) 1,971) 105,072 62,491 126,443 
Soston......| 1,578 82,127) 1,396 114,310 40,006 42,600 
Baltimore..| 1,168 37,126 2,601 85,912 3,714 9,734 
Philadel.) 694 22,935 333 26483 2475 4,644 





In order that compariso 


m may be made with other years, 
we give below the totals at leading ports for six seaaona, 














a. News, &c. 219 675 
All others...| 10,701' 12,630 


Receipts ai—| 1903. | 1902. 1901. 1900. 
@alves’n,&e.| 31,072) 21.066 
Sew Orleans) 45,331 18,652 
Mobile......; 1,419 726 
Savamnah...| 11,982 6,378 
Chas’ton, &o. 64 1,324 
Wilm’ton,&c! 1,264 479 
Gorfolk.....; 4.307 4,910 


1399 1398 





45,702 13,273 
35,212 25,316) 
351 3,623. 
17,371, 11,157) 
903 «=2,133) 
933) 2,683 
5,993 2,932 
187) 198 


10,637 17,797) 
®ot.thiswk.| 106,359 66890 117,549 83,611 





14,192 
29,944 
933) 
7,337 
2,799! 
Teo! 
3,713) 
1,347) 


17,494 
20,445 
1,442 
$3,347 


4inee Sept. 17021.584 6879,260'6511,332.6089 326 7726,329 GOT3,224 





aoe euperts for the week ending this 
of 182,854 bales, of which 35,635 were to G 
to France and 80.505 to the rest of the 
are the exports for the week and since Sept. 1, 1908. 


‘Great Britain 


reged 
Continent. 


& total 
Beiow 





me ese} 2. | Prem Seat, 1. OR, te Ape. Ree. 
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frm bat quiet, Hops dull and lower. 


Brperts 
‘vom Great) | Gemst-| Petal Great Cente. 
‘aree'e.| PPO nent. Weak. Brecon. 2 none. | BH 

Galveston.....| 14,514 ...... 12,688 87.150 G4S,7A9 30R,0Ul! 553,289). Site 
Sab. Pass. &c.. ...... - ILS860 11,550 Wiss? oT.ey 8 Besee 
New Orieans..) 50,433 14,174 $7,293 103.800; §36,790,381,"SQ) 451.009 Laeg@use 
Mobile......... Tt eee a... @58R GiSeR ...... , Bae wor 
Pensacola..... OBAD  cennee a ae ee! ae © hae, | 
Gavanmads...) ......] 000. 2G95; 9.688; IS4 Rhy 4al0) GO888) Blaise 
Bramewick 2...) .ccccc)  ssecee} ccccce) ccance BRVGR)  .n. 00) ac00; sapgue 
SEINE. Gost \contal audtaic-weucll ensiidl 1a.380 eT «eT 
BORG ROG Oh ca] scceual << 2008 ccnnanl < anal cnenee aaj 

WilmmimmteR...) — ccncel .sneee! cccane)  ssanns 133. 7m, LR) SASS) SAR aTT 
Norfol&........ ae wv) WS «ITS CL, CMS 
N’port N.. fe. | ..... . - Paes wid. Tew} asTu 
New York&..... 1.786. BQ ALM 7,960) BAGS IMB~ ITE Se aoe sr 
Boston... .... 4,608 $3 4.008 LISTS ..... i 4.00; lees 
Baltimere Bae asses AOR, RO) TOL, RUG) | BS Loe ae 
Philadelphia... 1.418 neal -ananeé | os | 6B as} a 
San Frar., ta. . 1020, Roi, 3=Saaes) | MANOR) 16T ae 


Total... oc) SAAD WORN BRAG ALG ADA, TRRISS AAS, Abae sae 
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In addition to above exports, our telegrams to-night also 

ae the following amounts of cotton on shipboard, not 

, at the ports named, We add similar figures for 

Rew York, which are prepares for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building, 


ON SHIPBOARD, ROT OLBARED FOR— 

April 8 at— | Great Ger 
| Britain Prenee| many. 

ew Orleans. 21,525) 1,544) 5,445 


= --| 12)105) 3,683 12,059 
Savannah. ... 5,700) ce...) 7,100! 6,5 








Leaving 
stock. 








37,671) 113,030 
37,352; 31,083 
21,100 42,652 
800 9,766 
200 8,721 

4,027 
58,384 
64,722 
5,177 25,604/ 26,001 11,118/110,230) 317,385 


Total 1902... 37,171 11,422 12,330/20,777 15,126. 96,826) 686,063 
Total 1901..' 28,338 28,711 27,123'31,545'14.898 130,545! 695,820 


Specniation in cotton for fnture delivery has been fairly 
active. During the first half of the week the tendency of 
ices was towards a lower basis. The sentiment of the ma. 
ority of the local trade became more bearish, based on a 
arge movement of the crop compared with the correspond- 
ing period last year, and the report of the Census Bureau de- 
tt issued on April 1 as to the yield of the crop. More 
aggressive short selling was reported than for some time 
== and prices declined to 9°65c, for May and 9°46c, for 
uly. On Thursday, however, the market turned unexpeot- 
edly stronger. Liverpool did not follow the break in the 
local market, and this started buying ty local shorts in the 
near-by deliveries to cover contracts, There was only scat- 
tered selling, and the loss in prices experienced early in the 
week was quickly recovered; in fact, on Friday there were 
indications of considerable nervousness on the part of shorts 
of May delivery, due to the small stock of cotton in New 
York and the understanding that very little cotton was 
as towards this market from theSouth. The new-crop 
‘liveries have shown a slightly easier tendency for the 
week, there being scattered selling of these months, 
prompted by the favorable weather conditions, the rapid 
—— of farm marketing and private advices received 
the South indicating a record-breaking acreage to be 
planted in cotton. The market for the day closed unchanged 
to 1i points advance. Cotton on the spot closed higher for 
the week at 10'l5c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 

6. 1°30 on | Good Mi Tinged..c. Even 






































ff 

Strict Low Mid. Stained... 1-06 of 

Low Middling Stained..... 1°50 off 

On this basis the official prices for a few of the grades for 
the past week—March 28 to April 8—would be as follows. 

UPLANDS. | Sat. | Mon|Tues| Wed! Th. | Pri. 

@ood Ordinary................| 905 | 590) 3°95 | 8°90 | 9°05 | 915 














Low Middling... ........-e0--| 9°67 | 9°52 9°57| 952| 967)| 9°77 
-— (— apeeeneteenee 10°05| 9290 9°95 | 9°90 10°05 10°15 
G00 sees coeesseeeee-| 10°49 |10 34 |1U°39 |29 36 | 0°49 |10°50 
middling Fair........... apetces: 111-01 |10-86 |10 91 |10°86 11-01 |11-11 

| Sas. | Mon|Tues| Wed| Th. | Fri. 


9°15 | 920)! 9°15 9°40 
9°77 | 9°82) 9°77 10 02 


9°30 
0°15 10°20 10°15 530 | 40 
15 | 18 | 10° 
1975 | U'64 1938 1972 19-32 
11°11 |11-16 |11-11 |11°26 |11 36 
Mon|Tues) Wed Th. | Fri. 


Miadiing. $40 | 956 | 565 
Strict Low Middling Tinget...| 9°71 9°56 1| 981 
Good Middling Tinged.........110°05 | 9°90! 9°95 | 9°90 10°08 10-15 
The quotations for middling upland at New York on 
April 3 for each of the past 82 years have been as follows, 
1903....6.10°15 | teen G% | 1887....0.10% | 187% 
































2916 | 1898 -noc00 Sit, 1885 .ccceel1)2;¢ | 1877 
Sig | 61 1884.....-11% 6 | 1876 
Clg coasee 1882....0.101;¢ | 1872 
6 | 1890 ..e000117 16 1882....201211¢ | 1874..000017 
1897.20 | 1888 .ncncc10% =| 1881. 2200201012164) 1878 .2200019% 
1896...... 7% | 1888... 9i%;_ | 1880......13 | 1872 &, 
pn Mg oy 1, 1974, grates of common as Capey tony chen, 
socortin gto new Classification ng Watson tday quo 
igs. lower than Mid4ling of the old 2. id 
MABEKET AND GALES, 











Srov Mazaet 
1 OLosED. i 


Ma | Gow | Oon- 


ALES OF BPOT & CONTRACT 
MAZERBT 
wort. | sump, Gaci. | Potai 





2 Wale coool BOO sees S 

pres riy steady. sbae #11 400 1,211 

nail 6 BAY PUAGAY oo 2000! i 66 3,700 3,766 
tse, & Ty espace | epee 20 onne a 


Ate, 0 

a 16 ya. a4. Very menAy.| ozo] veer «OO «68868 

os - n's9 pe. 4. messy ......| reat) aeer| —eer| sues 
St CET TN vessel ve) 2907) 4400) 7,807 


Monte, . 








FuTURESs.—Highest, lowest and closing prices at New 
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18-6 -08-6 
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as made up 
cable and telegraph, is as follows, F stocks, as 
as the afloat, are this week’s returns, an 
foreign figures are brought down to Thursday 
But to make the total the complete figures for 
(Apr. 8), we add the item of exports from the United State, 
including in it the exports of Friday only, 

1908, 1903. 1901. 1900, 
Stock at Liverpool.....bales. 683,000 1,139,000 775,000 689,000 
Stock at London... .ncc0c.e0- 7,000 6,000 13 

Total Great Britain stock. 690,000 1,14! 

Stock at Hamburg............. 7,000 13 
Stock at Bremen ........ 0. 816,000 252 
Stock at Amsterdam.... ccs. ecncze 1 
Stock at Rotterdam ....<.....- 
Stock at Antwerp ..ccccr eo~a0e 
Stock at Havre... ........ 00 
Stock at Marseilles. 


THE VISIBLE SUPPLY OF OOTTON “Forel 





wt 
a 
“oo 
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Total Continental stocks.. 
Tetal caps ree stocks....1 00 1,747,0¢ 
{ndia cotton afloatfor Europe 195, 96, 
, Brasil, do. sat toripe 4s000 sai 
,afit.for r 4, 
Alexandria, ~ “ 214, 
Steck in Bombay, India.....«. 4! 581, 
Stock in United States porte.. B 
Stock in U.8.interiortowns.. 2 399,028 
United States exports to-day.. 5,883 
Total visible supply . ...-<.8,561,196 4,042,800 3,959,690 3 
Of the above, totals of American and other descriptions are as 
Amertean— 
Liverpool stock........-bales. 609,000 1,013,000 661,000 
Continental stockS....0. «<<<. 550,000 565,000 449,000 
American afloat for Europe... 517,000 283,000 401,000 
United States stock......cec0c. 427,615 682,889 830,303 
United Statesinterior stocks. 211,969 399,028 561,087 
United Statesexportsto-day.. 22,613 5,883 2,100 87, 
Total AMECTICAN....0c --ece. 3,868,196 3,948,800 2,904,490 2,5 
Bast Indian, Brasil, de.— 
Laverpool cwunes eves cnenas 74008 ++ 114,088 
OOKS.... ---.--2- _ 29,000 100 «51,200 


Cala afloat for Europe 195, 
Brasil, &c.,afloat...... _ 48, 
Stock in Alexandra, Revi. 125,000 214,00 


Otel Kast India, &6....0..1,1 
American. 


Stock at Genoa.... ........ce0- 
Stock at Trieste 
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vse ete no 368'198 3'948/800 2'904,490 
° ol! 042,800 3,959. 
Widen bust thee see 
¢ 1 
10444. 6144. 
7-904. 74. 
Ms 


A Continental im past week have been 1 
above figares indicate a loss in 1908 of 451, 
as compared with same date of 1902, a decrease 

bales from 1901 and s gain of 203,588 bales over 1900. 
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the movement—that is the recei 
oe k ay sac September 1, the shipments for the 
& 4 th stocks to-night, and the same items for the 
week and ine period of 1901-08—1s set out in detail below. 
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totals sh terio 
the week 22,053 bales, and are to-night 187,059 

same period last year. The receipts at all the 

ve been 9,065 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We below a statement showing the overland movement 
for the week and since . 1, a8 made up from telegraphic 
reporta night, results for the week ending 
April 3 and since Sept, 1 in the last two years are as follows. 


UE 
ce 
































1903-03. 1901-02. 
April 2. | finee 
Week. | sept. 1. weak. | sept’. 
- 

Nii ncacoscccpsenss 11,702) 656,057) saned 732,668 
Vie Catro oo 0TSSLIIIIITIT] 6/065} 190,659! 4,252| 132,822 
Via Paducah. 129' ‘1,977 3 1,16 
Via 560 28,947 296 861,561 
Via 3,322, 121,986, 2,901 174,547 
Via ¢ 612, 31,608 780) 82,811 

3,862 243,097 7,742) 328,841 
Total gross overiand........... Sanaa aaset 28,639 1,479,407 
Ovataad te i Y., Boston, Sc. 3,701) 170 118 6,294) 381,777 
Between interior towns.......... 2,988 39,569 8,414 59,582 
Talend, 4c., trom South...” 2'231 44.471, 2188 43/901 
Total to be deducted........... 8,970 254,156 16,896) 435,260 
Leaving total net overiand....! 17,282)1,020,175' 11,743/1,044,147 





wh at tne Soon 1725 balay apatash 1171 bale for tae 
6s tor 
week im 1909, and that for the season to date the ten 








et 
overiand exhibits a decrease from a year ago of 28,973 bales. 
1903-08. 1901-02. 
In Hight ind Spinners | 
Tastings, 


Week. | sept. | Week. | sept. 
ser nem at porte 2 ADE. 3.....-.-|106,359/7,021,584) 86,890/6,879,260 


-| 17,282/1,020,175| 11,743 1,044,147 
-| 41.000|1,246,000, 37,000'1,101.000 


























Total marietedt. 164,641/9,287,759 | 
ope 641(9,287,759 115,633 9,024 407 
Interior stocks in excess...” PBS.0SS) 148,001°28,076) 369.728 
Came inte signe week../142,588 | 87,088) 
Total in sight Ape. 3...) 9,488,080) ...... 0,204,150 
Her’a spinnery’ tak’gs to Apr.3... 40,001/1,818,008) 48,364/1,813,070 
Dearesse durmg week. 4 
mo aight in previous years, 

Fea Bales, 3 r 
a 138,186 | goo a1 S Bossssene 8.960 084 
Se fa en Bt oan 
Mage go TSEBSY | 1898-09— Ape. 7°.--- 0.07 aR 
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a yor Mippiine Corrow at OTHER MARKETS,— 
are cea tenien a of middling cotton at 
principal cotton 








Southern 
markets for each day of the week, 


























and other 
UOTATIONS MIDDLING 

Week u OLOGING Q A! FoR OOTTOR OF— 
Aprit3 | satur. | Mon. | Tues. | Wednes.| Thurs. | Pri. 
Galveston...| 9154, 9% 97% 9% | 9% | 9% 
MewOrleans| 913;, | 9% 9% 9% | 9% | 9% 
Mobile......| 9% 95q 95q 9% | 9g 94 
Ba a] 9% O% 9% 9% | 9% | 9% 
Charleston ..| 95 91g 9g Bs 9g 94 
"| Dlg 9g vig 9g | Oe | Gig 

Norfolk .....| 10 10 1 10 | 10 10 
Boston ...... 10:05 | 10°05 9°90 995 | 990 | 1005 
Baltimore. .| 1013 101g 1 10 | 10 10% 
Philadelphia| 10°20 | 10°15 | 1020 | 1015 | 10:30 | 10-40 
Augusta ....| 101g 10 i 10 10 10i;, 
Memphis....| 9% o% 9% 9% 9% | 9% 
Louls....| 913;, | 9136 | 9% 9% 9% | 918, 
one 9% 97% 97% x | 9% 9% 
Olneinnati..| 10% 10% 1013 10% | 108 | 10% 
Little Rock.) 9% J 91g 9g 91 | Gig 9% 








~ ‘The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 


Athens......... 97% Nashville...... 9% 
9%, 





Atlanta........ Eufaula........ Natches....000 994 
Charlotte...... 9% |Louisvilie..... 9% |Raleigh....... 9% 
Columbus, Ga. 9% | Montgomery... 911,,/Shreveport.... 95:, 


NEW ORLEANS OPTION Marxket.—The — lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, ; 





| Ba’day. | Monday,| Tuesday, Wed’day, Thured’y| Friday, 
Meh. 26, Meh. 320 | Meh, 31., Apr. 1. | Apr. 2. Apr. 3. 
MARCH— 


-«2/9°740°78| — 970| - 9 —-| - @-|—- o-|-@— 
Bo-- Nominal. /Wominal.| > ?e--oeo--@e--8- 
-oa-|9°74@'B4|9°640°70 9°649°79 | 9°600°78 9-638-75'9-730-87 
%...\9°748'75 9°650'00/9-77078|0'600-61/0780-74 9810-92 
«22+ |9°80®'87 9°699°77 9°70@°85 965885 9°630°78 9308-90 
aw paling... 9'800'81 9°710'72 983084 9'660'67 977878 984085 

----|9°530'61 |9'409'49'9°350'51 9°31 O'50 9340°43 1430-49 
one ie 9:580°549'400°41|9'49@ 50 9:330°34 9°420°43 9°450°46 
«---|8'3409°87 3°26 9°29 3°260°37 8°250°36 3°29 8°44 9°330°37 
nom ++. |8°349°35 | 8°27 @'28 | 8'35@'36 8°250°26 8°340-35 8340-35 

Bpote.....) Quiet. | Steady. | Steady. Easy. . | Steady. 

aan quist Quiet, Steady. Steady. Beeady. Steady. 

WEATHER REPORTS BY TELEGRAPH.— Onur telegraphic ad- 
vices from the South this evening areon the whole of a quite 
satisfactory tenor. The weather as a rule has been more 
favorable during the week, and good progress is being made 
ten —_ ap yy en in a ae —— The Missis- 
sip ver is falling rapidly, and our Helena correspond- 
ent reports that inun ated land in that vicinity will soon be 
dry. From Little Rock we are advised that considerable 
cotton has been picked during the week. 

Galveston, Texas.—The favorable weather of the last few 
days has enabled Texas farmers generally to commence 
operations for planting corn and cotton. We have had rain 
on one day during the week. The rainfall reached ninety- 
eight hundredths of aninch. The thermometer has ranged 
from 44 to 72, averaging 63. 

Corpus Christi, Tecas,—Dry all the week. Average ther- 
mometer 64, highest 78, lowest 50. 

Fort Worth, Texas.—We have had light rain on two days 
of the week, the precipitation reaching two hundredths of 
an inch, The thermometer has averaged 69, the highest 





Mar— 


JuLY— 








2| being 90 and the lowest 48. 


Palestine, Texas,—We have had rain on one dayof the 
week, the precipitation being eight hundredths of an inch. 
Average thermometer 62, highest 30, lowest 44. 

San Antonio, Texas.—There has been no rain duriag the 
week. The thermometer has averaged 63. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, the rainfall being one inch and seven hun- 
dredths. The thermometer has averaged 66. 

Shreveport, Louisiana.—The week's rainfall has been 
twenty-eight hundredths of aninch on twodsys. The ther- 
—— has averaged 64, the highest being 32 and the 
owest 46, 

Columbus, Mississippi.—iIt has rained on two days this 
— rainfall — ing i hundredths of an ineh. 

e thermometer averaged 55, the highest being 70 and 
the lowest 40. 

Leland, Mississippi.—No rain during the week. The ther- 
mometer has averaged 57°3, ranging from 42 to 75. 

Vicksburg, issippi.—There has been but a trace of 
rain during the week. The break in the La Grange levee 
south of Greenville last Friday overtiowed the adjacent 
Delta lands in Mississippi. The break in the levee just south 
of Lake Providence, La., will overflow North Louisiana 
lands. Thermometer has ranged from 35 to Tl, averaging 51. 

Greenville, Mississippi.— No receipts or chipanantnel cotton 
this week on acooant of overflow. 

Little Rock, Arkaunsas.—Considerable cotton has been 
picked this week and much plowing has been dome. We 
have had no rain during the week. The thermometer has 
averaged 60, the highest being $4 and the lowest 41. 

, i Se — ae ie talling warmer and 
arm wor very . @ river is ing rapidly, and 
overflowed lands will soon be dry. It has been dry the 





all 
by The thermometer has averaged 59°7, ranging from 4¢ 
0 80, 
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Nashville, Tennessee.—The week's rainfali has been thirty- 
three hundredths of an inch. The thermometer has averaged 
60, ranging from 41 to 79. 

Mobile, Alabama.—Farm work, although backward, is 
now being rushed. We have had rain on two days the 
past week, the rainfall reaching sixteen hundredthe of an 
inch. Average thermometer 62, highest 73, lowest 51, 

Montgomery, Alabama,—The weather latterly has been 
warm and pleasant and farm work has been actively pushed. 
We have had rain on two days during the week, the one 
tation reaching one inch and sixty-nine hundredths, The 
eee 9 ga has averaged 59, the highest being 82 and the 

west 46. 

Selma, Alabama.— Planting is now progressing well. We 
have had rain on two days Tenn 2 the week, the rainfall 
reaching ninety hundredths of. an inch. The thermometer 
has ranged from 42 to 73, averaging 56. 

Madison, Florida,—We have had rain on two days of the 
week, the rainfall being two inches and ten hundredths, 
Average thermometer 68, highest 82, lowest 54. 

.—Rain has fallenon two days of the 
week, the rainfall being three inches and thirty-four hun- 
dredths. The thermometer has averaged 62, the highest 
being 77 and the lowest 51. 

Augusta, Georgia.—It has rained on two days during the 
week, the rainfall being one inch and fifty-four hundredths. 
The thermomnter has averaged 58, ranging from 40 to 80. 

Charleston, South Carolina.—There has been rain on two 
days of the week, the rainfall being one inch and sixteen 
hundredths. The thermometer has ranged from 50 to 74, 
averaging 61. 

nage South Carolina.—A little cotton has been 
planted. There has been rain during the week, to the ex- 
tent of one inch and forty-two hundredths, on two days. 
Average thermometer 58:7, highest 80, lowest 41. 

Greenwood, South Carolina.—Rain has fallen during the 
week, to the extent of two inches and sixty-three hun- 
dredths. Thermometer has ranged from 44 to 68, averaging 
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Impia Corton MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India porta 
for the woek ending Apr. 2, and for the season from Sept, J 
to Apr. 2 for three years have been as follows: 


1902-03. 1901-02. 








1900-01. 





Sines Mines 
Bept.1. | Week. | geyi, i. 
1,615,000! 50,000|1,197,000 


Mince Sepiember 1. 
Oonti- 
neni. 





Week. | gapi'. | Week. 
64,000|1,659,000| 49,000 
Tor the Week. 
Conis- 
nent, 























Great 
Britain. 





nagse 
48,000 
8,000 


1 
3/000 


193s 
7,000 

13 
8,000 





48,000 
6 827,000 
66,000! 487,000 


ALEXANDEIA KREOCEIPTS 4ND SHIPMENTS OF COTTON. 


Alenandria, Bovel. 
“yi. 


(cantare’ )— 
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_Winge Boyt. i 


























1902-08 1901-02. | 1900-01. 


sotngee |, steae | 


6:80 \supib00| S/ooo|a%e‘08 


irarpoat - 
¥ owes eee 
i mee | 

Foti Burope .....|13,000'618,000 14,000/642,000 | 6,000' 469,000 


4 is 
1 Of whieh te Ainerion in 902-08, 78,471 b 34, 
bales; in G6.498 Rist ales; in 1901-02, 84,519 


dure Burrs, Bacuina, &0,—The market for jute bagging 
oes heen Gull during the past week on the basis of 5c. 
or 1% lbs, and 6c, for 2lbs,, standard grades. Jute butts 





80,000 
4,748,000 


Fate | snes 
week. | Bept.1 


$880 $o0/S00 


























Anil at i, hie for paper quality and 2@%34¢. for bax: | 
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ging qua 


508,000 | bales, ave 


SS. 
MANOHRST@R MARKRT.—Our report received py 
to-night from Manchester states that the market ; 

for yarns and steady for shirtings. Merchants are 

very sparingly. We give the prices for 

leave those for previous weeks of this and iast year te 





1908. 


\B% ids. BAirt- 
inge, common) 
to fineat. 
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CoTTON CONSUMPTION AND OVERLAND MovEMEnrt To 

—Below we present a synopsis of the crop movement Por 


month of March and the seven months ended March 3) 
for three years, 











t 


1902-03. | 1901-02, 


119,153! 167,768 
1,260,796 1,462,728 
88,181 108,103 
1,011,932) 1,036,202 
457,224! 464,431 
.|6,992, 269) 6,836,825 
758,017, 


468,367 
5,909,060/ 5,586,168 


462,810, 781,400 
Northern spinners’ takings to April } ...|1,798,397/1,779,611 
Southern consumption to April1....... |1,225,000/1,079,000| 940, 
Overland to Canada for 7 months (in- 

cluded in net overland) , 86,588, 85,500 
Burnt North and South in 7 months..... 170 5,613 
Stock at North’n interior markete Apr. 1 10,502) 17,271 
Came in sight during March 617,355; 615,142 
Amount of crop in aight April 1 9,893,201 | 9,239,527 
Came in sight balance season \1,461,926 
/10701453 
Average weight of bales 507-78, 50364 


Census DEPARTMENT REPORT ON COTYON GINNING.— 
Director of the Census North issued on Wednesday, April 1, 
the report on cotton ginned of the growth of cotton of 1902 
03, the report of the Chief Statistician, Mr. W. M. Stenatt, 
being as follows: 


I have the honor to make the following preliminary bn g 3 on the 
cotton production of 1902. The number of bales repor by ginning 
establishments and cotton-seed oi] milis is summarized as follows: 
Square bales (upland crop) reported from ginneries 
Round bales (upland crop) reported from ginneries........- 

and cotton reported from ginneries 
Bales of linters reported from cotton-seed oil mills. 


Total number or commercial bales Sastating linters).. 11,275,105 
Equivalent bales of 500-lb. standard (including linters).... 10,927,168 


The following table distributes the crop (exclusive of linters) by 
States and Territories: 


Total —— Upland._——. 
Commercial. Square. Round. 
Bal Bales. Bales 


es. . 
1,011,525 919,811 91,614 
999,62 os ers 101,057 
. 
1,382,449 
278,650 
45 
970 


821,869 
626 1,395,164 
32,659 














States and 
Territories — 


6 
409,591 

















85 41,334 
318,610 
75 





575 


United States.11,078,882 9,992,665 


In the total of 11,078,882 commercial bales there are 981,264 round 
255°5 pounds each. and bales 
half bales, as ia the custom tn the includ 
ing 196,223 linters reported by the cotton-seed 011 mills, the F 
mercial crop is 10,748,473 bales. The crop (including haters 
pressed in bales of a 500-pound standard is found to be 10,827,1 
The data for the above statistics have been secured from & 
individual canvass of 32,753 einneries, of which 30,948 wore in 09 
ration for the crop of 1902. This canvase was completed as early 
March 7 in localities in which cotton-ginning operations were 
advanced, but in the most backward localities it was not completes - 
geal March 28—the average date of completion being im 
6 Canvass the special agents were instructed to secure om oe 
inners who had not carefully prepared estimates 
© quantity of cotton which to be ginned from the —" 
of 1902, at the time of the visit of the agent; these estimates, oneal 
ing to 166,370 square bales, 17,449 round bales, and 386 sea 
6#, have been included in the totals of the above table. 
The above number of ginneries includes every eatablishment, pubis 
or private, in existence during the season of 1902-1903 ae of the 
has been demonstrated by a personal canvass by — ‘ 
Census Office, having in their hands all available lists o 74 
fucluding those compiled by the Cenaus enumerators 0 and. me 
commercial agencies. the cotton seed ofl manufacturers This 
similar lists from the United States Department of Agriculture. cour 
préliminary statement wilh be followed about April 15 by 
plete anoual report, distribating the prodaction by counties. 


It will be noticed from the forego that the:average date 
: me b 14, the 








to which the above results were compiled was Marc 
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mpleti the canvass of the ginnerles having 
dna: © Si in some localities, while in others 
been a0 00th er aeted until March 28, Our advices indicate 
pe mber of sections much cotton has been picked 
sche dates mentioned and that there is cotton yet to be 

in Arkansas. It is therefore likely that 
picked, particularly in 


moant estimated as et to be ginned is much too low, 
pone eens of the crop of 1902 whioh was mar- 
August of 1902 is included in the above total, but it 
pt a remembered that the estimate of cotton still 
oni makes no allowance for the portion of the 1903 


crop which may be marketed in August of this year, 
SHIPPING Ngws.—As shown on & previous page, the 
exports of cotton from the United States the past week have 
199,354 oales, The shipments In detail, as made up 

{rom mailand telegraphicreturns, are as follows: 


‘otal bales. 
To Livervool, per steamers .Celtic, 1,686 upland 











The tone of the Liverpool market for spote and fature® 
eaoh day of the week ending April 3 and the daily closing 
prices of spot cotton, have been as follows. 





fpot, | hat'day.| Monday, Presday.|Wed'day.| Thursa’y| Friday. 


aang qian 











Moderate 


Market ‘ 4 } 
18:80 P. “3 Harden’s| Gemana.| @2!¢t. | demand. | domands| Firmer. 
| | 
@14,Upl’ds.| 540 536 632 5°34 532 5°36 
6ale6........| 5,000 7.000 | 7,000 7,000 | 10,000 8,000 
Spec.&exp.| 1,000 500 560 500 500 500 


' 





_— — ——— el a 





Futures. aie - ai i | 
Market Firm at niet at Steady at Stead at Steady at Steady at 
apened: $| aiikice | Reus: "Riis uditie. et | dase 
Market, | |30nd7 at Br'ly st’47 Senay a: Wey.anch. Steady at) Quiet at 
creme Mops ose Pa pis pied a clare eri re 

The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 




















The are m and 100th. Thus: 4°67 means 
MEW Tmo Sen Island baie pbacnenscobahsenusadd caiphehe t 1,736 | ¢ Fe" — 
To Havre, per steamer La Champagne (adcrsonal), 608.1. 5 ote 
e Kurfnerst, 5,574...000---. 5, j 
To BreMeD, Der ener Konig albert, SMU siasdetentvsee eee ae sat. Mon. Tues. | Wed. | Thars. | rri. 
To Genes, Oe ai comic? Indrawadl, $00........ -...0--202-2- 500 Mch. 38 | Mch.30 Mch.31 Apr. 1 | Apr. 2.| Apr. 3 
To Japan. POT Liv l-March 31—Str. Mechavician, oe oe one Oo ae a a 
Baw Quins Tplean, 2,277.....April 2—Steamer Lugano, 12g] 4 |13%9{ 4 12%) 4 12% 4 12%) 4 |12%| 1 
UR aren ctsoesscas ¢ biinsigse aie 37,763 P.M.|P.M.P.M.\P.M. P.M. P.M.(P.M. P.M. P.M? MP, MP a, 
ion March 29 -Steamer Colonian, 4,445............ ’ vem | mmeee | team | ieeatin | cases hasan] anni acihadns tl cathent Eedesiansl animes 
To Lenten er april 2—str. Manchester Shipper, 10,000. 10,000 a, | 4. | a. 4£6@4/454;);6/)/46/& 1! 4, 
To veltast—April 2—Steamer Torr Head, 3,226....... ..... 3,226 | Maroh......-5 20/5 28527514514 20 coc. ee ace cece sone) vee 
To Davre—Mareh 30 - Steamer Parahyba, 6,149... March Moh.- ..|5 20/5 235 17/5 14.5 14.5 14,6 165 145 18 5 15\5 17:5 17 
Toy Steamer Montseal. 11,026. ..... .ccesssceeeceeeesees: 16,174 | April-May ..|5 20/5 235 13/5 15 5 145 14 516 5 14513 5 15|5 17517 
To Gremen—March 20—Steamer Sovergs, 11,201... ... 11,201 May-June... 6 22\5 265 19517516616 518 51651415 1751315 18 
To Hambarg—March 25 - Steamer Brisgavia, 4,134........ 4,134 | June-July...|6 94/5 265 205 175 16 5 16 5 19 5166 155 17/5 1915 18 
To Copes: March 31— Steamer Texas, 5,004,......... 5,004 | Jaly-Aug ...'5 24.5 255 20517 5 1€ 5 16 6 18 5165155175185 18 
30 Ope March 30—Steamer Plitvice, 200...... --..--.-- 200 | Aug.-Sept...'5 16,5 1715 12|5 095 08 5 08 5 10 5 03 5 07 5 09\5 1115 10 
To Genoa— March 24—Steamer Citta di Palermo, 9,892... Boyt Ove. 479 480477 474473 473 475 474475477477 476 
‘Mareh 30—Steamer Piitvice. 2.200. ...........- emarcacnee: MEE -Nov....\4 60 4614 58.454 454 454 456 455 4 56/4 58458 457 
To Trieste— March 30—Steamer Plitvice, 1,100... -- 1,100 | Nov.-Dec....\4 54,4554 51/4 48 4 48 4 48 650 449 45045245245 
To Veuiee—March 30 - Steamer Plitvice, 2,100 ... oe Dec.-Jan....| «+=» ceeel cdbdt Seidl wane) ates eile! stedl eons oot cabal ines 
To Vers Craz—Mareh 28 - Steamer Dagfin, 1,862........... SMUD UN stsce" cin nina) ccadk sibel ahooh casdh onut snag sbdebitias Radon 
To Liverpooi—March 28—Steawers Astronomer, 
66 aes on 3 Steamer Wranktart, 1.828...-.--- 15.628 oe 
— (—Steamer Fran tt, Ao) 1. Pree es , 
To Srmerdam—april 2—Stesmer Marie, 108..... .........- 108 BREADSTUFFS. 
gusmrs Pass—To Bremen— March 28—8tr. Rosebavk. 1),850.. 11,450 Friway, April 3, 1998, 
mosia—To Liverpool - April Steamer By nade. 6.86 or res A moderate volame of business has beea transacted quietly 
PumACoLs a Pane be Bennet role additional) 106 "10 | in tbe marke’ for wheat flour, sales being reported of a fairly 


Savaswan—To Bremen—Mch. si—Steamers Hartburn, 4,610; 
J 


DE cierdupeniine ommbenamnoape-cesctepag-enqesccee §6O NUE 

To burg—March 31—Steamer Jupiter, 1,450........... 1,450 

To Reval—Mareh 41 - Steamer Hartburn, 200,.............. 200 

Te Gottenburg—March 31 steamers Hartburn, 350; Jupi- 750 

ro te PuamibateMatch si Bteaausrs Wartbara, 860; ° 
Jupiter, 400............ ---00---000 +ecnce eccese cccccecccs 

Sorrots—To Liverpool—March 26—Steamer Castano (addi- 
tional), 3....Maerch 21—Steamer Nordkap, 50..........-.-- 58 
To Hamburg—March 27—Steamer Nordfral. 150............ 150 


Boston -To Livergool—March 24—Steamer Costrian, 709.... 
Marci: 90—Steamer Ultonia, 1,450 .. March 31—Steamer 


Devonian. 3,444............... ani atanethacs anak 4,603 
27—Steamer Common wealth, 88......... 8% 
BaLrimoas— i—Marek. 27—Str. Quernmore, 2,049. 2,049 


Liverpooi 
Bremen-Marca 27—Steamer Koln, 666 ....April 1— 


5 es ae eee s aiieiliaasedi 1,101 

Te —Mareh 27—Str. Nordland, 818 818 

To Manehester -M 24—Str. Manchester Market, 600 «00 
PORTLaND, Ma.—To Liverpool—March 27—Str. Ta » i. 929 
Sap Paancisco—To Japan—Mch. 27—Str. America Maru, 405. 405 
Tacoma—To Japan—March 27—sSteamer Pleiades, 1,110....... 1,110 





Total wonaes as « ecapee coagen caccen cocces cosce 1 93,354 


te Japan since Sept. 1 have been 125,071 bales from 
te Pete Cont, 5,783 bales from New York and 400 bales 


Cotton freights at New York the past week have beer 
as follows. 





saver. Mon. Tues. |Wednes. Thurs.| Fri. 


Liverpoai.....c.| 12 12 12 12 12 12 
Memohester.....«| 12 | 12 12 12 #13 12 
Mavre............¢; 15%) 15% 15% 15%, 15% 15% 


























Bomen..........c., 20 | 179-20) 174-20) 17%s-20, 17%-20| 174-20 
Gemburg........c, 20 | 20 20 20 20 20 
Ghemt....e) Bg Bly Zig) 21¥9/ Blg/ Ble 
Antwerp... 15 15 15 15 15 15 
Reval, indirect..«/ 25 | 28 28 28 38 28 
Reval,vinCamalec.| 32 | 32 32 32 $2 $2 
Bamevhaind’rtc.| 925 § 35 25 25 29 29 
Genes, Aprils! 15 15 15 15 15 15 

——er SF | oP 27 25 25 25 
imvan(vin Sues).c! 37% | 37%/| 37lg| 37%! 50 47% 

Quotations are centa per 100 lbs. 


—By cable from Liverpool we have the follow- 
ing statement of the week's cables, stocks, &c., at that port, 





| 


| mea. 18.| wea. 20.| Med, 27. | Aprit 3 
1,000! 47,000 
1,000 





‘week.......dales.| 39, 


---| 1000; 1, 2,000 
eles ah speeulstors took; 1, 1,000 1,006 ‘ound 
| 34 85,000} 36,000) 40,000 
8,000 






































Peeper.) 7,000 8, 000/ 8,000 

ms 85,000 78.000} _ 75,000 

ee nad 678,000| @81,000| 700,000) @s3 yuu 

week..| 1 76, d 68,000 
ee ee 
~=--=- | 250,000 923,000] £17,000/ 248 

Stwhiek Amerions | 311,000) 198.000! LATINO! 918009 





good lino of country mills’ spciog patents for opening of 
navigation at $40)@4 05. Advices from the Nortnwest re. 
port that the demand has been fairly active for standard and 
choice spring patents, avd at prices above those which 
most local joobers have beea willing to pay. Winter wheat 
flour hss been quiet and easier. City mills have been in fair 
demand ard steady. Rye flour has had a moderate sale at a 
— —_ in prices. Corn meal has been quiet and un- 
changed. 

Speculation in wheat for future delivery has been on a lim- 
ited scale only, although prices have shown an advancing 
tendency. Early in the week only fractional changes oc- 
curred in prices, more favorable statistical developments 
being offset by the favorable reports of the condition of the 
growing winter-wheat crop and increasing receipts at pri- 
mary markets. On Wednesday, however, there was slightly 
freer buying for the account of bear operators to cover con- 
tracts, and on Thursday this buying increased to fair propor- 
tions, resulting in an advance in prices for the two days of 
about 1 cent per bushel, Cable advices from European mar- 
kets were of a more buliish character. The crop reports 
from France, Russia and Roumania were of a less favorable 
character, and the Balkan situation received considerable 
attention. Accompanying the stronger advices from the for- 
eign markets was an increased export demand for wheat, 
exporters during the closiug days of the week being fairly 
free buyers, and in addition to their purchases for regular 
shipments a report was circulated that 2,000,000 bashels of 
new-crop red winter wheat for July-September loading had 
been taken for export. To-day there was an easier market 
under realizing eales and favorable crop news. The spot 
market was less active. The sales for export here and at out- 
ports were 240,000 bashela. 

DAILY CLOSING PRICES OF HO. 3 RED WINTER WEEaT I NEW YORK. 


ani. Mom Iuez. Wed. Tours. ua 
Cash wheat tf. ©. Dennen 79's 79% 7348 73% 30 7 
July delivery imelev..... 75 75% 74% %T5% ‘TSR 752s 
Sept. delivery in elev.... 73% 73% j73% 673% 74s 73% 
DAILY CLOSING PRICES OF NO. 3 SrRING WERAT in CHRCAGO. 


ga Mom wer Wet FThure, Br, 
May delivery in elev..... 72% #jj739% $j72% #73e 4% ###73& 
J im elev..... 6Hg «GOR 86GB 6GEH O7TOMOCTOe 


gent delivery in elev... 67% 63% 67% GS% 68% 48% 

Indian corn futures have been quiet. The oaly important 
price changes were in New York March delivery, which on 
Saturday last were advanced to 67c. om shorts covering; then 
reacted and went out with the cloze cf the month at 59c, 
The movement of the crop has been only moderate, On the 
other hand, however, the trade demand has been limited and 
there has been some additions to the stocks at mary 
markets. An explanation of the present comparati tight 
cash business is that many of the trade are holding off for 
spring-shelled corn, which it is expected will seon begin to 
come to market, the latter part of the week, in 
sympathy with the advance in prices for wheat, values for corn 
made a fractional gain. im the cask marsets ad the 





seaboard bas been quiet, exporters being light buyers. To- 
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day the market was quiet but steady. The spot market was 
steady. The sales for export were 220,006 bushels, 
DAILY GLOSING PRIOBS OF NO. 3 MIXED OORN IN NEW YORK. 
Mon. Tues. Wed. 
52% «668% COB 
51% «451% 51 
49% 49% 49% 
49%¥¢ 48% 485% 
DAILY OLOSING PRIOBS OF NO. 3 MIXED CORN IN OHIICAGO, 
Mon. . Wed. Thure. Pri, 
43% 43% ## 43% 43 43% 43 
6vV.... 485% 43% 48% 43% 48% 43% 
delivery in elev.... 42% 43 43 431g 48% «643%9 
Oats for future delivery at the Western market have been 
oderately active, and early in the week prices for May de- 
livery advanced rather sharply, owing to a comparatively 
small movement of the crop and buying by shorts to cover 
contracts. During the remainder of the week the market 
ruled quiet but steady, the {finctuations in prices being lim- 
ited to a few fractional changes. Husiness in the local spot 
market has been quiet and prices have weakened slightly. 
To-day the market was quiet and without important changes, 
The local spot market was quiet and easier. 
DAILY OLOSING PRIOES OF OATS IN NEW WORK. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
No. 3 mixed in elev 424% 42% 42 42 42 41 
So. 3 white in elev 42% 43% 42% 4219 42% 414s 
DAILY GLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Faure. 
May delivery in elev.... 32% 383% 3812 383% 33% 
July delivery im ciev.... 80% 307% 30% 30% 380% 
Sept. delivery ineley.... 27% 28 27.9 427% 27% 
Following are the closing quotations: 
FLOUR. 


@2 65 Patent, winter....98 85 @4 15 

80 | Ol 425 @4 65 

280 @3 50 
Nominal 


Fri, 
3353 
305g 
27% 


Finé..... --. ------$2 60 

Extra, No. 3. -.. 3 80 

Erira, No. i...... 2 90 
8 20 

ete..... 290 @3 00 


Straights...cn0x «.. 3 50 
Patent, spring.... 3 95 ewes 305 0810 
barrels. 


o Brandywin 
(Wheat flour in sacks sells at prices below those for 


este©rn .....2.-.- 
State and Jersey......5° 
Barley—West...........52 
Feedin 47 





Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending April 2, as received by telegraph, have been as 
follows: From San Francisco, March 31, to Elizabeth, 
111,018 bushels wheat. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1902, 

Flour, Wheat, ; , 4 

Se a ae Se ee 
San Fran. 669,044 7,969,881 25,708 10,030 6,192,790 214,840 
Puget 8°d.1,337,127 7,290,819 3,996 818,223 223,416 25 
Portland.. 535,560 7,238,650 94,837 885,609 

Total....2,541,731 22,499,350 29,704 923,090 7,301,815 214,865 


7 Fer other tabies usually given here see page 7 34. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 8, 1903, 

General trade during the early part of March was of fully 
average extent, but later on it decreased;materially, and the 
closing weeks have proved quite inactive. Bad weather in 
many parte of the country has contributed largely to check 
buying, distribution by retailers and jobbers having been ma- 
terially interfered with. At the opening of the month the 
tendency of the market for most descriptions of cotton goods 
was against buyers, Atthe close the best that can be said 
ig that sellers generally are holding their own without mak- 
ing any attempt to realize a higher range of values. This 
week has seen a little more business doing on the spot, there 
being buyers in the market affected by the strike at Lowell. 
These are secking to replace yee for which they had con- 
tracted with Lowell mills and delivery of which is now im 
probable. Apart from this, conditions show no change of any 
moment from last week. The home and export trades are 
slow buyers and in neither division is there any indication of 
near improvement. There are occasional sellers who appear 
to be feeling the strain of continued inactivity and goods in 
some directions are beginning to accumulate. 

WooLtes Goovs,—There has been no improvement in the 
demand for men’s-wear woolens and worsteds this week, a 
decidedly dull market again being reported on all silos. 
Clothiers are sending only small orders to piece-out their 
sample lines of new garments for fall, and nothing in shape 
of senpplementary demand of any moment has put in an 
——- as yet, Buyers are complaining of late deliveries 

sample pieces, and sellers’ complain of cancellations, 
Taken as a whole, the men’s wear division is not in a eatie- 
conMition, Sellers who are well situated rre in a 

y, 204 the majority are pressing for further business, 

and, as @ rule, at the extreme of values. Prices show con- 
siderable irregularity, the lines on which opening quotations 
for the xeason have been maintained being exceptions to the 
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general condition, In overcoatings, the market ha >= 
with little doing outside of icoreers ead | friend Deena 
cloakings have been on a@ limited scale only, Woolen? 
worsted dress goods are generally in good conditio and 
rent demand is moderate, but prices rule steady wi Cur. 
exceptions confined to fancies in lower qualities,’ th few 
DomEst1o Corton Goops,—The export cotton 

from this pare dat queaeiat ending March $0 were him 
packages, valued a , their desti 

points specified in the tables below: °” Pelugto thy 


1903, 





Mew York TO Mar. 90. 





Week. 


Since Jan... 
564 
383 
82,702 





Groat Britain...wc. seaces on-: 
Other BuropeOan. secane cecan- 
OBIRA.ccs cecene cone succes cons 
India. SC PT EE CEASE ee SOUTSE CHOEHs 
ATADIA. cc. conc cece ove. ceeses 
ALTICR..0. 0000 cocs cons sons cece 


Went [LN A168 once cas cons con. 
Oentrai Amerion..... pve wens 
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The value of these New York exports since Jan, 1 todan 
has been $5,312,827 In 1908, against $5.078,635 in 1003. —_ 

There has been no quotable change in the price of heavy 
brown cotton goods, but some sellers are easier in thei: 
attitude towards buyers than recently. The demand oy 
home-trade account has been dull, and no purchases of any 
moment are reported for export. There is no increay 
in the supply of denims, although the demand is quite mod. 
erate. Prices rule firm. Plaids, cheviots, cottonades and 
other coarse, colored cottons are firm, with a quiet busines 
doing. -Business in bleached muslins has been light in yol- 
ume, but there are no stocks of any account in first hands 
and prices are steady. Cotton flannels have been in better 
request at firm prices. Wide sheetings are also firm, but 
the demand is quiet, A dull demand only is reported for 
kid-finished cambrics and other cotton linings. Indigo blues, 
reds, shirtings, mournings,and other staple calicoes,have sold 
in moderate quantities at previous prices, and there has been 
no movement of importance in dark fancy prints for fall, 
Fine printed fabrics and other wash goods are dull for both 
quick delivery and next season. Ginghams continue well 
sold up and firm in price. The print-cloth market bas 
passed through another week of inactivity without change 
in Fall River quotations, Outside sellers are offering cloths 
at 1-16c, to 1c. below Fall River. 


ForriaN Dry Goops.—The dress-goods division shows s 
generally firm market, with a fair demand for fine qualities, 
Silks continue firm and are well sold up. Ribbons are quiet 
at full prices. Linens are firm, with a fair business in 
specialties. Burlaps are scarce and firm in price. 


Importationsaud Warehouse Withdrawals ot Dry Good 
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on. a) Se oe A 1908-1928 35,000 109 reported (12 municipalities, cover- 
06." Bamny & ¢--—-----—- 3s 1906-1988 180,000 201445 ing 12 separate issnes)............ ce cancne 350,45 
ties dion rose, | rota Doma sales for March 2905........ $88,746,596 
1923 81000 100°328 | ~* Average of dates of maturity. {Subject to call t 
19: 106,000 be ae ey mature in the later year. § Not ‘ 


28 
1903-1913 58,000 10 
1904-1918 12,339 


Cs a ee ae a 
771..Chetnnati, oo 3% 1923 Qeove 101 


of eneay loans 
also 4 
$168,000 bonds re-aw 





promise ae bond. § Taken 
other considerations, 


Aris., Territorial fencing Bods 
by sinking fund 


reported whioh 
oes not include em Canadian nor 
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News Items. 


Galveston, Texas.—Ciiy Commission Unconstitutional,— 
The State Court of Criminal Appeals on March 25 handed 
down an opinion declaring unconstitutional the provision of 
the city charter providing for a board of five commissioners 
(which board constitutes the municipal government of Gal- 
veston), and declaring null and void all the acts of this board. 
The decision is based on the ground that the provision in the 
Act providing for the appointment by the Governor of three of 
the five Commissioners is unconstitutional. The Court holds 
(with Justice Brooks dissenting) that the principle and guar- 
anty of local self-government is against municipal officers 
being appointed by the Governor or the Legislature; that 
especially must a legislative body be an elective and not an 
appointive body, and that the Galveston Commission is es- 
sentially a municipal legislative body, 

The appellant in the case was convicted in the Recorder’s 
Court of Galveston and fined $25 for violating an ordinance 
— by the Board of Commissioners, and failing to pay the 

6 was committed to jail. Hesued outa writ of habeas corpus 
before the Criminal District Court of Galveston County, and 
after a hearing was remanded to the custody of the Sheriff 
until such fine and costsshould be paid. From this judg- 
ment the applicant took an appeal to the State Court of 
Criminal Appeals, which handed down the opinion above re- 
ferred to. Itis stated that the present charter will be so 
amended that all five of the Commissioners shall be elected 
by the people, and that the new board, when so elected, will 
ratify the acts of the old board. 

New Jersey.— McKee Act Constitutional.—The State Su 
preme Court on March 30 sustained the constitutionality of 
what is known as the McKee Act. This law was attacked on 
the —_ that the classification in the Act (one of cities and 
another of municipalties other than cities) was special leg- 
islation and therefore unconstitutional. The case was that 
of Riccie against the City of Hoboken, which city had au- 
thorized the issuance of $180,000 bonds under the law for a 
school house. 

Lejislature Adjsurns.—The State Legislature adjourned 
on April 2. 

New Orleans, La.—Bond Issue Valid,—The suit brought 
to determine the validity of the $12,000,000 water and sewer 
bonds authorized by the constitutional amendment adopted 
in 1899 was on March 18 decidedin favor of the bonds by 
Judge T.C, W. Ellis of the Civil District Court for the 
parish of Orleans, As stated in the CHRONICLE March 7, 

e 554, the suit was a friendly one brought to test the 
v ~~ of the joint resolution adopted by the Legislature 
in 1899, submitting to a vote the amendment to the Con- 
stitution above referred to, it being contended that the bill 
was not read in full on three separate days, being read in fall 
only once in the Senate and twice in the House, and the 
title only on the other days. It is stated that the case will 
be taken to the Supreme Court. 

New York State.—Savings Bank Investments, — The 
amendment to the savings bank investment law recently in- 
troduced by Mr. Hanford (Assembly Bill No. 1,090) has 
pe the Honse. This bill, as stated last week, amends 

ubdivision 4, Section 116, of the banking law by including 
interest-bearing obligations of any ‘‘town or village” of this 
State, in addition to such obligations of any city or county 
now allowed. 

Santa Cruz, Cal.—Bond Compromise.—The following is 
taken from the San Francisco “‘Chronicle:” 

SANTA CRUZ, March 20,—The refunding bond matter has been compromised, 
an agrement having been reached in San Francisco yesterday between F. A. 
Hibn, representing the Citizens’ Committee, composed of C. Hoffman, Duncan 
MePherson, W. D. Storey, KE. H. Garrett, H. F. Kron and J. McNeil. and Wil- 
liam Thomas, tepreseotiog the bondbolders. The negotiations had been tn 
progress for several months. Inorder to bind the agreement $10,000 was ad- 
yenced by Hihn. The agreement is to pay $307,000 fur the bonds, which is 
$i, plus the face value of 206 bonds, aud less the accrued tnterest to date, 
which rans from 16v4. 

Thomas on his part agrees to deposit in the Donohoe-Kelly Bank of San 
Francisco within nivety days the bonds aud coupons, to assign the judgment 
Shiy han aqineg GN? OW. which reprosents interest, ‘The money to redeem the 
bonds is already provided for by the local banks and heavy taxpayers. 

It is also proposed to purchase all of tne original water bonds and refund 
both issues and reduce the interest from 5% to 4%, which will effsct a ureat 
saving, Already §/¥,000 of tne original bonds have been purenased. leaving 
but 624,000 gutsianding. There is much satisfaction expressed over tne sev- 
Uement. he refunding bond casels part of the wunicipal history of Cali- 
foruia, The bonds were tasenaway and nota dollar was received for them. 


The case was fought up to the United States Supreme Court, which decided tn 
favor of their validity. 


See STATE AND City SUPPLEMENT for October, 1902, p. 149. 

Superior, Wis.—Letter to Bondholders.—The Common 
Council bas drawn up a letter to the holders of this city’s 
bonda, putting forth the situation as it stands at present rel- 
ative to the outstanding bonds, From this letter, signed by 
Thos, BE, Lyons, City Attorney, we find that a bill has been 
introduced in the State Legislature which authorizes the 
city to refund its indebtedness to the full extent allowed by 
the Constitution, Ia the meantime the city desires to use 
about $100,000 now in the sinking fund for the purchase of 
outstanding bonds, if favorable offers are made, and to this 
end invites tenders for the purpose. The outstanding bonds 
are stated to be; General bonds, $655,500; street-improve- 
ment bouds, $587,067 41; sewer-improvement bonds, $4, 
620 97, and bonds {in the sinking fund, $110,000--a total of 
$1,886,068 26, This amount is exclusive of accrued interest 
and of ried sponte bonds, The assessed valuation for 
1002 was §14,200,620 and the 64 of valuation (limit of debt) 
ig, therefore, $660,481. The circular letter referring to 
above issues states that those issued by the city for gen- 


call 
direct annual tax was levied or sinking fond mea 


their payment at the time of their issue, ag 

tion 8 of Article 11 of the State Constitution 

are therefore technically invalid and cannot 
The city, however, recognizes that there is g moral 
haps legal liability for the consideration original) And be. 
Asto the improvement bonds, the Supreme Ooms 
consin holds that they are nota general city liable 


ved 
Wi 


are payable only from assessments, and that the city ag 


power to issue general bonds for str 
The city’s lability, therefore, is limited to uovema 
collected on each improvement, If the Federal Court 
hold these improvement bonds a general city lia shoal 
Sate 4 ey, meee o sone Bates be to place theta 
eyond the constitutional limit at the time 
a _— | invalid. Of thelr inne ani 
@ object of offering to expend the 
sinking fund in the retirement of bonds is to age 
city’s indebtedness so as to bring it as nearly ag me 
within its capacity to pay or to take care of by the 
refunding bonds, The city proposes to use both its ‘ 
and its assets to meet its obligations as far as it Can under 
the Constitution and law, but there is a limit beyond whic, 
it cannot go and within which any taxpayer can Confine it,” 

Theee improvement bonds have been the subject of much 
litigation, reference to which has been made in the Caos, 
OLE from time to time. : 

Virginia.— West Virginia Debt Settlement, ~An SA Vortig. 
ment recently appeared concerning the amendatory and sup. 
plemental plan tor the settlement of the West Virginia debt, 
The essential points in this proposition are as follows: On the 
18th of September last the Debt Committee, of which i 
John Crosby Brown is Chairman, duly notified the Virgin, 
Commission that more than the required amount of te 
had been received, The committee thereupon entered into 4 
contract with the Commission in which it was stipulated tha 
the deposited certificates should, for a period of three years, 
be held subject to the control of the Commission upon they 
agreeing to enter into negotiations with the State of Wa 
Virgioia for the purpose of effecting a settlement of thequa. 
tion, all such negotiations with West Virginia to be 
to the approval of the Attorney-General of Virginia, in ». 
cordance with the authority granted in the Act passed by the 
General Assembly of Virginia on the 6th day of March, 19), 
Whatever should be realized as a result of such 
was to be accepted in full settlement of the ce on 
deposit. This contract was duly approved by the Attorney. 
General of Virginia on the 20th of September, 1902, 

For the carrying out of this contract the Doe spo delegated 
in the original plan were sufficiently amended to meet pre. 
ent requirements. It was further stipulated that when ast 
tlement was reached, the amount realized, after deducting 
proper charges and expenses, was to be apportioned and dis 
tributed among the different certificate holders, in accori- 
ance with such percentages as should be determined uponu 
just and equitable. The basis of this distribution was to be 
arrived at by one member of the committee, one member of 
the Advisory Board and a thizd person to be chosen by these 
two, The distribution can be made in securities or cash, de- 
pendent upon the terms of the settlement with the btate 
This amended plan was also advocated by the Advisory 
Board, consisting of the following: George G. Williams, 
President of the Chemical National Bank; Hon. Willian 
Pinkney Whyte of Maryland; Hon. Wayne MacVeagh, At 
torney-General under President Cleveland; Hon. Lyman J, 
Gage, Secretary of the Treasury under President McKinley. 





Bond Proposals and Negotiations ti 


week have been as follows : 


Akron, Ohio.—Bond Sale.—On’ March 28 the $25,000 5 }- 

9-year (serial) market-house bonds described in V. 76, 0. 5H, 

were awarded to Denison, Prior & Co., Cleveland ,and Bo- 

ton, at 100°52. 

Alexander County (P. 0. Cairo), [ll.— Bonds Voted.—The 

a appeared in the St. Louis “Globe-Democrat” o 
arch 24: 


The matter of new bonds to settle a judgment secured in the United State 
oa ed Saturday by voting fx 
new 80-year 00 by a large majority, The 
will be payable twenty years from their date at the First National Bank 
New York. The Judument which this will satisf represen all 4 
of the county debt of thirty-one bonds for $1,000 each of the bo! 
the county in 1872 to the Cairo & Vincennes Railroad Company éqment 
pons of $40 each due on the said thirty one bonds. When this ju a 
taken up with the bonds or otherwise settled, the county will ber on 
further trouble and vexacion by suits and mandamas p i 
the railroad debt it incurred in 1972. Besides the terms on W ot 
ment Was entered, it provides for the saving to the county of the saan a. 
if the judgment shall have been paid or settled on or before July 10, 


Athens, Ga.—Bond Offertng.—Proposals will be 

until 12 M., April 7, by J. F, Rhodes, Mayor, for $00,000 

80-year gold city-hall bonds, _ Securities will be delivered 

purchasers on June 1, 1908, . oe 
Attica, N. ¥.—Bond Hlection.—At the spring ber * i 

question of iss' $6,000 electric-light-plant bonds 

oo iit ania oad Offers "Proposals wilt be te 

messy i 2, o— gan : 
ceived until 13 M., April 15, by E. M., Wilkes, Village Olett 
for the following bonds : 


bond tor pet 
980 434% Broadway Street improvement bonds, maturing one to 
my on July }, 1x04, and one bond for $325 each year from July 1, 
inciasive. 


904, and one bond for eu 





eral purposes are generally regarded as void, because no 


wis, 
i , maturin one bond for 
6,226 Oh Street tmprovement bonds. —_ Com July 0 ht 
1018, inclusive. —— 
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sa able i-annuslly. Accrued interest 
Interest awison Gortified oheck for $200 (or oush) 
to be 4. Clerz required with bids for each issne, 


eg h.—Bond Hlection.—An election will be 


Bi 


aestion of issuing $10,000 street- 


held April ¢ 0° On tne ian, $1,000, Date, Sept. 1, 1908, 
, gemi-anrually at the National Park Bank, New 
Maturity, Sept. 1, 1922 


York City: at Minn.— ; Offering.— Proposals 
Beason, Swift Cond) P. o., May 25, by Anthon Arnesen, 
Vilage Recorder, for the following bonds : 
ren bonds, mataring two bonds for $1,000 each ($2,000) yearly on July 1 
to 114, inciusiv6é. om ’ 
wan ge mma aN ESA Yo Ab aed one on or Wb 
July 1, 1018. r 
Jane 15, 1903. Interest, annual, Certified 
check a ae able to the Village Recorder, required, 
Hamilton County, Ohlo.—Bond Sale, On 
90 the $8,504 28 5¢ 10-year refunding bonds described 
02, were awarded to the Provident Savings 


Bank a tenet Co, of Cincinnati at 108°18 and interest. Foi- 


<8 


lowing are the bids : 
| Seasongood & Maver, Cincin.. $3,403 09 
Provident Sav. Bank & Trust 790 93 | Atate fev. Bank Co., Toiedo... sony 4 


3 Co.” 3:738410|% A, Kean, Chicago . 
oleae... 3.78% W. Z. Kamlet.c...666 seceee 8,521 9 


Helvetia 380 
a - 4 03 | Dr. 
Nat. Bank, 328 23 | 


atlas 
Co., Cincin.....- %, 
"ion (Texas) School District.—Bond Election.—At 
the election to be held April7 this district will vote upon 
the question of iesain ,000 school-house bonds, 
Green, Ohio.—Bond Sale.—On March 28 the 
96,600 5¢ refunding ponds described in V. 76, p. 610, were 
vurded to the State Savings Bank Co, of Toledo at 109:507 
and interest, Following are the bide : 
Mate Sar. Bank Co, Toledo... § ee oo | WK. Fodd & Co., Cinoinnati. 701 v0 
Dentin, Prot & Cow C18 - 145 59| 8° A: Roan, Chicano. ss... 1080 2) 
land snd Bowen. Gincin.. 7.138 48 | P. 8. Briaas & Co., Cindin...... 6400 00 
Braddock (Pa.) School District.—Bonds Sold.—We are 
advised that $117,500 4% bonds voted last August have 
been di of, the purchasers being C. R. Williams & Co, 
of Pwteburgh at 101°50. Bonds mature part yearly for 20 


N. ¥.—Bond Offering.—Proposals will be received 
12 w., April 11, by F. W. M. Heerwagen, City Comp- 
troller, for the tollowing bonds : 
$850,000 00 1-10-year (serial) registered tax-serip bonds, dated April 1, 
scat ig emer, nator Scales vente, dated April 1, 190’. 
Authority, Chapter 345, Laws of 1558, 

Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City. Separate proposals must be made for each issue. 
A certified check for 2¢ of the bonds bid for, payable to the 

, Must accompany proposals, 
Setool District No. 8, MceDonongh County, Lil. 
83.200 54 school bonds de- 


eet 


L. 7. Korn. Buabnell.............. $3,211 | M. L, Walker, Bashnell,.......... $3,200 
First Nat, Beak, Bushnell........ 3,200 | M. Zirkle, Bushnell.......-. -.--- 3,200 
Cambridge, Ohio— Bond Sale.—On March 2 the $8,000 4% 
0-year street-improvement boads described in V. 76, p. 282, 
ee to Feder, Holzman & Co., Cincinnati, at 
Canton, Ohie.—Bond Sale,—On March 80 the $106,000 25- 
year refunding bonds described in V. 76, p. 555, were awarded 
to Parson, Leach & Co, of Chicago at 104'95, accrued int+reat 
and blank bonds for 5 per cents. Following are the bids, all 
of which were for 5¢ bonds : 
ye rargie o., Chic. .$111,250 60 | New Ist Nat. Bx..Colambus.$109,505 00 
Co,, Cincin.... 110,860 00 | Spitzer & Co., Toledo ....... 107,665 00 
Seasengoed & Mayer. Cin... 110,250 00 ¥. L. Fuller & Co., Cievel.... 107,.16000 
Demon, Prior & Co., Cleve- State Sav. B’k Co., Toleco.. 106,486 00 

landand Boston............ 100,738 00 | Canton Hospital,for $25,000. 25,000 00 

Carbondale Special School District, Athens County, 
Ohie.—Bond Ofering.—Proposals wiil be received until 1 
2a, April 11, oy William H. Watkins, Clerk, for $3,500 64 
[Lyear (seriai) school bonds. Denomination, $500. Date, 
April 15,1908. Interest, semi-annual. 

Uetina, @hie.— Sond Saie.—Oo March 2 the $12,339 4¢ 
steet-improvement bonds described in V. 76, p. 395, were 
awarded to bean yes Po an One eye es 

ounty, 8. U.—Loan ering.—B, R. Bur- 

Treasurer, requests offers for a loan of $3,800. 
Boag W. ¥a.—Bond Election.—On April 7 this town 
Vote on the question of issuing bonds. 
niet, Ouiv.—Bond Election.—On April 6 this village 
vote — the question of issuing $14,000 bonds for any or 


oF improving streets and other public highways in said 
ae It bonds are authorized, interest, pot exceeding 5g, 
ca payable annually and the principal will mature 26 

fom date. Authority, an Act passed by the General 


Amembly of the State of Ohio on A 
mown prii 29, 1903, commonly 
Dinatiea Cane Longworth Bond Law, George B. Tait is Cor- 


eeeectar ie tae SEES 
8 € street an ga- 
Way bonds deseribed in V. 76, p. 446 : * 


Ate Nas. Sank, 
man NGG. Bank, Cinettns.. Se tot op | Od & Mazer, (im. ...828,167 00 


Muss.—Sond Sale.—The $0,000 834 refunding 
in the CHRONICLE March 14 have been taken 


i 


_ | County Anditor, 





by the Water Sinking Fand at 102 and interest. Maturity, 
July 1, 1980. Interest, January 1 and July 1, 

College Hill (Ohio) Sehool District—Bonds Voted.— 
This district on March 28 voted to issue $15,000 school-bnild- 
ing ae (Bor H, a. P is _— oa of Education. 

joraopolis oug a. ering. — Proposals 
will be received until 6 Pv. M., April 6, by David K, Clever, 
President of Borough Cotincil, for $20,000 electric light- plant 
honds. Denomination, $1,000. Interest, June 1 and Decem- 
ber 1, free of tax, 

Dallas, Texas,— Bonds Approved.—The Attorney-General 
on March 19 approved an issue of $50,000 police and fire-sta- 
tion bonds an ,000 street-improvement bonds. 

Davis (W. Va.) Sehool Distriet.—Aond Offering.—C. E, 
Smith at the National Bank of Davis will receive bids until 
7 P. M. to-day (April ie $15,000 64 coupon school bonds. 

Dauphin rege (P. 0. Harrisbarg), Pa— Bond Sale,— 
On March 27 the $125,000 344% 15-year bonds described in V, 
16,p. 611, were awarded to Graken, Kerr & Co., Philadel- 
phia, at 100 75, 

Dillon, Mont.—Bond Offering.—The 4 Council will sell 
at public auction at 2 P. M., May 2, $65,000 5¢ 10-20-year (op- 
tiona!) coupon water bonds. Date of bonds, July 1, 1903. 


3° | Interest semi-annually at office of City Treasurer or at some 


bank in New York City to be designated by the Treasurer, 
The city, it is stated in the official circular, has no bonded or 
floating debt of any kind. The assessed valuation is $370,000 
and the real value about $1,500,000. 

Da Bois, Pa.—#onds Not Sold,— All bids received March % 
for $35,000 4% 5-80 year (optional) and $30,000 4% 10-30-year 
oo) water da were rejected, Bids were 
asked for, this time until 7 P.M. yeaterday (April 3), but at 
the hour of going to prees the result of the re-offering was 
not known. . 

Etowah County (P. 0. Gadsden), Ala.—Bond Offering.— 
Proposals will be received until 12 m., April 8, by J. H. Love- 
joy, Judge of Probate, for $10,000 4¢ 10-year bonds, Series 
‘E” Dencmination, $1,000. Date, April 1, 1903. Interest, 
annual, 

Evanston, 111,—Bond Sale.—On March 30 the $10,000 44 
1-5-year (serial) yard-extension bonds, described in V. 76, p. 
716, were awarded to the City National Bank of Evanston at 
100°519. One other bid was received, that of 100'28 made by 
 prechtin Dom — Ohio.—Bond Offering.—Proposals will 

ranklin County, 0.— .— Proposa 
be received until 12 m., May 4, by L. E. Jones, County 
Auditor, for $18,000 44 1-3-year (serial) Hayden Ran Bridge 
bonds. Denomination, $1,000. Date, May 1, 1903. Interest, 
semi-annually at office of County Treasurer Bidders are 
required to satisfy themselves as to the legality of the bonds 
before bidding, Certified check on a trust company or na- 
tional bank for 1% of the face value of the bonds bid for 
must be d ted with Nelson A. Sims, County Treasurer, 
by bidders. Bids to be made on blanks furnished by the 


Galion, Ohio—Bond Offering.— Proposals will be received 
until 12 mM., April 14, by the City Council—J. O. Rose, City 
Clerk—for the following bonds: 
$2,400 434% Kesselmeier, Mackey-Schneider Alley {mprovement bonds. De- 

nominations, $100 and $300. Maturity, $200 yearly on July | from 1904 


to 1912, inclusive, and #600 on Jaly |, 1913, 
7,500 4 floating indebtedness bonds. Denomination, 3500. Date. March 1, 


},000 yeariy on March | from 190 to 1914. inclusive, 
sed Statutes of 


aster r} 
= $500 March 1, 1915. . Authority, Section 2701 
0. 


Interest, semi-annual. 

Galveston County, Texas.—Zonds Issued —The County 
Treasurer up to March 26, 1903, collected $390,000 to the 
credit of the sea-wall bond account. This is 390.000 in addi- 
tion to the amoutt reported in the CHRonicLgz December 13 
as having been paid for up to that time. 

Glenville, Ohie.—Sond Sale.—Ono March 18 the $22,500 
street-improvement bonds described in V. 76. p. 447, were 
awarded to F. L. Fuller & Co., Cleveland, at 101°75. 

Gloversville, N. ¥.—Bond Sale.—On April 2 the $4,400 44¢% 
local-improvement bonds described in V. 76, p. 669, were 
awarded to the Hudson City Savings Institution at 101°37. A 
bid of 100°05 was made by S. A. Kean of Chicago. 

Grand Rapids, Miech.—Bond LElection.—The Common 
Council has ordered an election April 6 to vote on the ques- 
wer An issuing $170,000 45 20-year water-works-improvement 

D 

Griffin, Ga.—Bond Election.—The City Council has passed 
a resolution calling an election to vote on the question of 
issning $100,000 bonds for improving the water and light 
plant and for a se system. 

Grinnell (lowa) Seheol District.—Sonds Voted.—This 
district on March 9 authorized the issuance of $27,000 bonds 
by a vote of 453 for to 433 against. 

Hebokea, N, J.—. .— Proposals will De re 
ceived until 8 pP. m., April by the Mavor and Common 
Council of the city of Hoboken, at the office of James H, 
Londrigan, City Clerk, for $35,000 S-year school bonds, to 
bear interest at not exceeding 4. 

Hoisington ( Kan.) School Distriet.—Sonds Voted.—This 
district has voted to igsue $12,000 senool-dailding bonds. 

Holley, N. ¥.—Bonds Voted.—This ——- en Mareh i? 
voted to issue $4,500 fire-department and v age Dall bonds. 

Hollyweed Scheel District, Los Angeles parm Cal.— 
Bond —On April dan election will ve beld in 
district to determine whether $83,000 5s bonds for sehool 
purposes shall be isaned. If anthorized bonds will be im de- 
nomination of $1,000, and the limit of their maturity 20 years. 
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Hyde Park, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 29, by Frank D. Ebersole, Vil- 
lage Clerk, at the office of F, H. Kinney, Room 110, 519 Main 
Street, Cincinnati, for $2,500 4¢ 20-vear extension bonds. De- 
nomination, $500. Date, April 1, 1908. Interest, semi, 
annually. A certified check for $100, payable to E. F. Wal- 
ters, Village Treasurer, required. 

Ilion, N. Y.—Bond Election,—An election will be held 
April 7 to vote on the question of issuing $69,000 water- 
works bonds. 

Indianapolis (Ind.) School District.—Bond Sale.—A bid 
of par was made on Marcn 81 by J. F. Wild & Co. of Indian- 
— for $50,000 81¢¢.bonds maturing July 1, 1930, which 
bid was accepted. ‘Chis was the only offer made for the 
$300,000 314¢ bonds advertised for sale. For description of 
bonds see V. 76, p. 447. 

Inlet (Town), Hamilton County, N. ¥.—Bond Offering.— 

posals will be received until April15 by F. E. Tiffany, 
Town Supervisor, for $10,000 5¢ 1-10-year highway bonds. 
Denomination, $1,000, Date, April 1, 1903, Interest, an- 
nually at the Utica Trust & Deposit Co. of Utica. The town 
has no other indebtedness. Propusals must be for the entire 


issue. 

Jackson, Mich.—Bond Election.—This city will vote on 
the question of issuing $100,000 sewer bonds at the coming 
spring election. ‘ 

Jersey City, N. J.—Bond Sale.—On April 1 the $25,000 4¢ 
schcol bonds described in V. 76, p. 717, were awarded to 
Seasongood & Mayer, Cincinnati, at 100°55. No bids were re- 
ceived on the same day for the $500,000 refunding water 
bonds, also described in the above-mentioned CHRONICLE. 

King County ( Wash.) School District No. 3.—-Bond Offer- 
ing.—Proposals will be received until 2 P. m., April 15, by J. 
W. McConnanughey, County Treasurer, for $8,000 10-20-year 
(optional) coupon school-building bonds. Authority, elec- 
tion held March 2, 1903. Denomination, $500, Date, May 1, 
1903. Interest semi-annually at office of County Treasurer 
or in New York City. Rate ofinterest to be named in bids 
and must not exceed 6%. This district includes the town of 
Kent within its limits, The present bonded debt, not in- 
cluding the above issue, is $12,000, The asseesed valuation 
is $414,947. 

. La Crosse, Wis.—Bond Sale.—On March 21 the $135,000 
8146 coupon court-house bonds described in V. 76, p. 556, 
were awarded to Chas. H. Coffin of Chicago at 100°10. 

Lancaster, Ohio.—Bond paaeeay se sanenie will be re- 
ceived until 12 m., April 27, by H. T. Mechling, City Clerk, 
for $4,000 6% temporary bonds, issued in anticipation of the 
collection of taxes levied for general purposes. Authority, 
Section 2700, Revised Statutes of Ohio. Denomination, 
$1,000. Date, March 20,:1908, Maturity on or before Aug. 
1, 1908. Accrued interest to be paid by purchaser. Certified 
an og $50, payable to J. B. Kramer, City Treasurer, re- 
quired, 

Lansdowne, Delaware County, Pa.—Bond Offering.—At- 
tention is called to the advertisement elsewhere in this De- 
partment offering for sale on April {10 the $4,000 sewer, 
$8,000 street and $12,000 fire-houge bonds voted on Nov, 4, 
1902. Proposals for these bonds will be received until 8 P. M. 
on that day by H. L. Warren, Secretary. Denomination to 
suit purchasers. Interest at 344% (free of taxes) will be pay- 
able semi-annually in Philadelphia. Bonds will mature in 
30 years, subject to call $1,000 yearly after 5 years, Certified 
check for $250 required. 

Lorain, Ohio.—Bond Sale,—On March 80 the only bid re- 
ceived for the $3,500 5g sewer bonds described in V, 76, p. 
ny that of the State Savings Bank Co. of Toledo at 

Macon (Mo.) School District.—Bond Election.—On April 
7 this district will vote upon the question of ,issuing bonds 
for school purposes. 

Martin’s Ferry (Ohio) School District.—Bonds Refused, 
—It is stated in local papers that F. L, Fuller & Co, of Cleve- 
land have refused to take the $60,000 4¢ bonds awarded to 
them on Feb, 28, and that the bonds will be re-advertised, 

Mayville, Mich.—Correction,—The date until which bids 
will be received for the $5,000 5¢ electric-light-plant bonds, 
the offering for which was given last week on page 717, is 
April 8 and not April 3, as then stated, a broken type in the 
Official advertisement being responsible for the inaccuracy. 

Mills County (P. 0. Glenwood), lowa.—Bond Sale.—On 
March 16 $8,600 6% drainage improvement bonds dated Jan. 1, 
1903, were awarded to8. A, Kean of Chicago at par. This 
was the only bid received. Bonds are nine in number and 
will mature two bonds yearly, beginning Jan, 1, 1905, 

Miinor, N. Dak.—Bonds Not Sold.—No bids were received 
March 80 for $2,400 5¢ artesian-well bonds offered for sale on 
that day. The offering of these bonds, we are advised, will 
be held open for another thirty days, 

Montana.— Bond a en ep papers state that State 
Treasurer A, H, Barret will to-day (April 4) offer for sale 
$25,000 10-20-year optional State Normal School bonds, au- 
thorized by the ature to secure funds for the improve- 
ments at the school at Dillon, They will have back of them 
the lands of the Normal School grant, 

Naples School District, Morris County, Texas.—Bonds 
Voted.—This district on March 2 voted to issue $8,000 school 
bonds, . Details of this issue have not yet been determined 
upon, 





Napoleon, Ohio.—Bond Offering.— posals 
ceived until 19 M., April 27, > Dae sy 
Clerk, for $8,655 4% Haly Avenue macadamizing bon 
Denomination, $577. Date, March 1, 1903. Interest 
and September 1 at office of Village Treasurer rei 
$577 yearly on Sept, 1 from 1904 to 1918, inclusive 
bonds to be furnished by purchaser, New York drat 
$500, payable to Village Treasurer, required, tu 
voted to issue’ $50,000 5¢ 80-year bonds as a subset, ® 
the capital stock of the Pamlico-Oriental & Westerns goa” 

New Mexico.—Bond Offering.—Proposals will be sae 
until 10 a..M,, May 80, by J. H. Vaughn, Territorial Treas. 
urer, for $101,800 4¢ general refunding bonds of this Terr) 
tory. Securities are issued to take up alike amount of i 
casual deficit bonds, subject to call May 1, 1908, Date of 
new jbonds, June 1, 1908, Interest semi-annually in New 
York City. Maturity, June {1, 1983; optional after Tune 
1923, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

New Rochelle, N. ¥.—Bond Offering.—Pr 
received until 8 Pp, M., April ts Charles E pacer 
City Clerk, for the following bonds : . 


$94,000 4¢ local-improvement bonds. Authority, Chapter 128, 
Maturity, $3,000 yearly on May | from wos te 1018, increas a 
60.000 Pgery yearly ss ay * — 4 1432, inclusive. 
udgment bonds. uthority, apter 69, Laws of Maturit; 
P $3,000 yearly on May 1 from 1915 to 1927, inclusive. — 1 


Denomination, $1,000. Date, May 1, 1903, Interest, semi- 
annual, Proposals for each issue must be accompanied bys 
certified check for $1,000, payable to the City Treasurer, Par. 
chasers must pay accrued interest. 

New Straitsville, Perry County, Ohio.—Bond Sale,—0) 
March 25 the $12,000 6% street-improvement bonds described 
in V. 76, p. 612, were awarded to Denison, Prior & (o, 
——— and Boston, at 107 and interest, Following ar 
the 8: 


Denison, Prior & Co., Cleve- F. L. Fuller & Co., Cleveland. 
land and Boston, $12,840 00] P.8. Briegs. & Co.,’Cincinnatl iy H 
New lst Nat. Bank,Colambus. 12,957 00 | 8. A. Kean. Chicago........... () 

State Sav. B’k Co., Toledo.... 12,927 00/| Citizens’ Nat. Bank, New 
W. J. Haves & Sons, Cleve... 12,90900} Lexington....° 12,2000 
New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sink 


ing fund as investments during the month of March: 


a 


Purpose. 
Botanical Garden, Bronx Park. 
Additional water fund, sanitary protection.... 3 
Viaduct over tracks N.Y.& H.RR.. Port Morris 8 
Street and park openings.... ........s00...--+006 8 
Change of grade. Vamage Commission awards. 8 
Criminal Court House 
Atlantic Avenue improvement, Brooklyn 
Coliege of the City of New York 





S28 
S22 
Sesesseee 


His 


North Carolina.—Bids Rejected.—All bids received April 
2 for the $300,000 8¢ bonds described in V. 76, p. 612, were 
rejected. The State will re-advertise the bonds for sale as 4 
per cents, 

Norwalk, Conn.—Bond Offering.—Proposals will be re 
ceived until 12 Mm. (to be opened at a meeting of the City 
Council at 8 Pp, M.), May 18, by Charles L. Glover, Mayor, for 
$80,000 gold water-works-improvement bonds. Date, Janel, 
1908, Interest semi-annually at the Fairfield County Ne 
tional Bank of Norwalk. Maturity, June 1, 1933; subject to 
callon any interest-paying date after June 1, 1923, Bonds 
are issued under an Act of the General Assembly of 1908, 

Norwood, Ohio.—Bond Sale.—On March § the $6,086 20 
Ross Avenue and the $1,224 Cortlandt Avenue 6% 1-10-year 
(serial) assessment bonds described in V. 76, p. 397, were 
awarded to the German National Bank of Cincinnati st 
108°60, The $2,832 57 Washington Avenue bonds adv 
to be sold on the same day will not be issued. 

Ocilla, Ga.—Bond Election.—This city will shortly ‘vote on 
the question of issuing $12,500 public-improvement bonds. 

Orange, N. J.—Bids Rejected—Bonds Issued to | 
Fund.—All bids received March 16 for the $3,000 4% schoo 
bonds were rejected and the bonds were turned over to 
sinking fund asan investment. See V. 76, p. 671. ool 

Orange, Texas.—Bonds istered.—An issue of schi 
bonds of this city was registered by the State Comptroller 00 
March 21,  * 

Orrviile, Ohio.—Bond Offering.—Proposals will bo 
ceived until 6 P.m., April 25, by the Village Clerk, for $5; 
5% 1-10-year ag bear street improvement bonds. be 
nomination, $500. Date, April 1, 1903, Interest semi pore 
ly at office of Village Treasurer, All bids to be aa 
ae Accrued od to be paid by purchaser. 
check for $500 required. 

Osage City, Kau.—Bonds Voted.—This city on Mee | 
by a vote of $71 to 86, authorized $20,000 bonds in al 

ansas Cit; exico ent Railway. 

‘Baris, Ont.—Debenture Sale On pete — im mt, 
oO ebentures, aggregating $22,% : 
p. 718), were awarded to the Mutual Life Assurance Co, of 
Waterloo for $22,800, Following are the bids: 


Mutual Life Assurance Co. Dominion Securities CORPO” so 00 
of Waterloo 22,800 00} ration, Toronto 18 15 
W. ©, Brent, Toronto 21.982 00 | HL. O'Hara Co., TOFOMtO..-+++ BH6 


1 be te 
Paterson, N. J.—Bond Offering.—Proposals wil 
ceived until 2 P.M. April 6, by Joseph Macdonald, ane ol 
Committee on Finance, at the office of the City a8 08, and 
for $40,000 4% 25-year school bonds, dated March ' 
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AMERICAN MALTING CO. 
RE-ORGANIZATION. 


New York, March 7th, 1903, 


To THE BONDHOLDERS AND STOCK- 
HOLDERS-OF THE AMERICAN MALT- 
ING COMPANY: a 

undersigned, appointed a Committeeffor the 

B san have prepared & Plan and Agreement for 

on of the American Malting Com- 
= the readjustment of its capitalization, 

_ ot the approval of the Board of Directors, 

- by the holders of large amounts 

peo ponds and stock of said Company. 


In Order to Share in the Benefits 
of Such Plan, 


are required to surrenderjtheir stock 


Stockholders d negotiable certificates to 


exchange for engrave 
z named in the Plan, namely, The 


the : 
Standard t Company of New York, at its office, 
No, % Boe Greet, New York City, on or before 
poe ere are required, when notified, to pre- 
sent their bonds to the Depositary to be stamped 
as assenting, and, in order to assure’ due notifica~- 
tion, shouldjforthwith communicate to the Secre- 
tary of the Committee thelr addresses, with the 
number of bonds held by them respectively. y 
Copies of the Plan may now be obtained) on ap- 
plication to the Depositary at its said office, or;will 
be mailed to any bondholder or stockholder sending 
his address to the Secretary of the; Committee, 
Louts Lee Stanton, 26 Bread Street, New! York. 
omer 
PaO EO Nan, 
TEMPLE BOWDDIN, 
JOHN G. JENKINS, 
WALTER G. OAKMAN, - 
SIMPSON, Ler “pe aati co BAsTLETT, 
Counsdl $9 (arosd Berect, New York. 


YLVANIA RAILRUAD 
—_ PENNS OMPAN Y. 


Committee. 





GENERAL OFFICE, 
HOLDERS OF THE. PBNNSYL 
0 h - 
RAILROAD. COMPANY THREE AND 
TEN-YEAR GOLD 


Pursuant to a resolution of the Board of Directors 
adopted this day, the privilege is given to holders of 
the above boat to Savers oe pn ~4 ———_ 
Stock @ ny at seve’ ollars are 

ccuamnarer the bonds BETWEEN MARC 
brn AND APRIL 4TH, 1908, INCLUSIVE, with 
al) coupons ed thereto, excepting coupon No, 
tsloued by he iid” Said bondn ay be Gepost 
ler. Sa nds may e - 
of with the Treasurer at the General Office, 
Street Station, Philade!phia, or at the office of the 
‘ompany, 85 Cedar Street, New York, or with its 
Financial Agent, the London Joint-Stock Bank, 
Limited, Princes Street, London, E. C., England, 
ao ABE 4, ranted will cease at 12 o’clock, 


o' 





? 


a April 4, 1903. Bonds registered as to princi- 
pal be transferred to bearer before Doing de- 
a 1 be 


given therefor to be surrendered for certificates of 


epi .comertinic into stock at the Transfer Of- 
company in either Philadelphia or New 
ions surrendered make whole 

shares, but such fractional receipts will not be con- 
verted 80 surrendered on or before Decem- 
ber 31, 1903, after which date they will be redeemed 
the T of ted pany in cash at the rate 

r share, 


Hi dollars 
This Diviloge not affect the right of an 
holder ot these bende who doce not seat meek 
esame into Ca; tock on 
pe May 1, 1904, in accordance with the terms 
ROBT. W. SMITH, Treasurer 
THE PENNSYLVANIA RAILROAD Cu. 
Philadelphia, Pa. , = 2d, 1908. 
Holders of Pennsylvania Railroad Co y Three 
One-half P C q nvertibie 


to avail themselves of the privilege 
in the above notice may obtain forms fur use 
connection therewith on application in person or 
er to either the ‘freasurer’s Ottice, Briud 
n, Philadelphia, or the Company's 
Street, New York City. 
KOBT. W. SMITH, Treasurer. 


SAFE INVESTMENTS. 


$22,000 00 PLATTSBURG 
Light & Power Co.’s First Mortgage, 5 Per 
Cent Gold Bonis. 
$20,000 00 PONOCA CITY 
Electric Light and Ice Manufacturing Co.'s 
First Mortgage, 6 Per Cent Gold Bonds, 








if; 








Prices and Fall Particulars Upon Appil- 
cation, 


GOOD WESTERN BONDS FOR SALE, 


SURETY TRUST Co., 


THE PENNSYLVANIA RAILROAD COMPANY. 


PHILADELPHIA, Pa,, March 25th, 1903. 
NOTICE TO STOCKHOLDERS. 


At a meeting of the Board of Directors held this date the following resolution was adopted: 

* RESOLVED, That for tbe purpose of providicg the necessary capital for constraction and equipment 
expenditures on the main and leased lines and branches, for the construction of new Imes in Pennsylvania 
and of the Tunnel Line in New York City,as set forth in the Annual Report for the year 102, and for 
other corporate purposes, the privilege be given to stockholders of the Company TO SUBSCRIBE AT 
SIXTY DULLARS PER SHARE, BETWEEN JUNE 15TH AND 27TH, 1903, IN- 
CLUSIVE, ON WHICH LATTER DATE THE PRIVILEGE WILL CEASE, FOR 
33 1-3 PER CENTUM OF THEIR RESPECTIVE HOLDINGS as they stand registered on 
the books of the Company at 12 o’clock noonon MAY 9TH, 1903. 

“The terms of the subscription to be as follows: 

“Payments to be made in THREE INSTALMENTS, viz., 

“THE FIRST INSTALMENT, 50%, OR $30 PER SHARE, AT THE TIME OF 
ae TmE SUBSCRIPTION, BETWEEN JUNE 15TH AND 27TH, 1903, IN- 

“THE SECOND INSTALMENT, 25%, OR $15 PER SHARE, BETWEEN OCTOBER 
15TH AND 26TH, 1903, INCLUSIVE. 

“AND THE THIRD INSTALMENT, 25%, OR $15 PER SHARE, BETWEEN JUNE 
15TH AND 25TH, 1904, INCLUSIVE. 

“WARRANTS TO BE ISSUED BY THE TREASURER TO EACH STOCKHOLDER 
SPECI® YING THE AMOUNT OF STOCK TO WHICH HE I8 ENTITLED TO SUB.- 
SCRIBE UNOER THIS PRIVILEGE, and such privilege may be sold by any stockholder; the 
warrants to have thereon a form of assignment therefor. The warrants, accompanied by the payment 
for the first instalment, to be returned by the stockholders to the Treasurer between June 15th and 
27th, 1903, inclusive, AND If NOT SO RETURNED, AND THE FIRST INSTALMENT 80 
PAID, THE WAKRANTS TO BE VOID AND OF NO VALUE. ; 

“The Treasurer to issue on surrender of the warrants and payment of the first instalment, receipts 
which will be assignable and which are to be returned to the Treasurer at the time of the payment of the 
second instalment, whereapon assignable receipts, covering the first and second instalment payments, 
will be issued, which are to be surrendered to the Treasurer on payment of the third instalment, in 
exchange for full-paid negotiable stock receipts. 

“Upon payment of the second instalment there will be issued at the same time a check for interest 
at the rate of four per centum per annum on the first instalment from June 27th, to October 26th, 1903, 
to the amount of forty cents per share, and upon payment of the last instalment a check for interest 
on the total. first and second instalment payments trom October 26th, 190%, to June 25th, 1904, to the 
amount of $120 per share. - 

“The full-paid stock receipts for whole shares to be issued upon payment of the third instalment, 
will be assignable, and on and after August 20th, 1904, will be exchangeable for stock certificates in the 
name of the parties paying tne final instalment. Said stock to carry dividend trom May Sth, 1904. 

“The full-paid stock receipts for fractional shares to be issued upon payment of the last instalment 
will not carry any dividend or interest, but will be convertible into stock when the fractions presented 
make whole shares, provided such conversion is made on or before October 15th, 1904, After that date 
they will be redeemed in cash at the rate of $60 per sbare without interest. 

“STOCKHOLDERS TO HAVE THE PRIVILEGK OF PAYING THEIR SUB- 
SCRIPTIONS IN FULL AT THE TIME FIXED FOR THE PAYMENT OF THE 
FIRST INSTALMENT, IN WHICH CASE FULL-PAID NEGOTIABLE STOCK 
RECEIPTS WILL BE ISSUED FOR WHOLE SHARES, EXCHASGEABLE ON 
AND AFTER AUGUST 25TH, 1903, FOR STOCK CERTIFICATES CARRYING 
DIVIDEND FROM MAY 5TH, 1903, and for fractions resulting from such payments, receipts 
bearing interest at the rate of 4% per annum to be issued, which will be convertible into stock when the 
fractions presented make whole shares, provided the conversion is made on or before October 15th, 1904: 
adjustment to be made of Interest due and of dividend on stock issued when conversion is made. After 
October 15th, 1904, suc’ fractional! stock receipts cannot be converted intostock, but will be redeemed in 
cash at the rate of $60 per share with interest from June 27th, 1903, to June 25th, 1904, at the rate of 
4% per annum, or $2 40 per share. 

“Fractional receipts will pass by delivery. 

“NO RIGHT TO RECEIVE STOCK SHALL ACCRUE TO ANY STOCKHOLDER 
UNDER THIS PRIVILEGE UNLESS THE TERMS OF SUBSCRIPTION ARE FULLY 
COMPLIED WITH AND PAYMENTS MADE AT THE DATES HEREINBEFORE 
=TATED, AND NO SUBSCRIPTION UR ASSIGNMENT OF THE PRIVILEGE WILL 
—_-" UNLESS MADE ON THE FORMS FURNISHED BY THE COM- 
PA ° 


Warrants will be mailed about May 18th, 1903, to stockholders who have filed permanent 
dividend orders in this office, to the addresses indicated on such orders, and where dividends 
are collected by bankers, brokers, or others on powers of attorney or other authority, the 
warrants will be sent to such authorized parties for delivery to the stockholders, unless other 
instructions are received relative thereto prior to May 9th. 1903. 

Warrants not provided for as above can be obtained at this office not later than June 
27th, 1903. 

A circular in further explanation of the allotment will be mailed about March 30th, 1903, 
vo those stockholders who have filed permanent dividend orders in this office. 

Subscriptions and payments may be wade either at the office of the Treasurer, Broad 
Street Station, Philadelphia, or at 85 Cedar Street, New York City. 

ROBT. W. SMITH, Treasurer. 

















THE EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


25 NASSAU STREET. 











: JSTEES: 
sane? | wm.T.Comen | w BUSTERS: 
H. ©. Deming, President. V. P. So der. 

i % —_—- James H. Hyde, pen “Henry Smith, 
©. B. Alexander, Vice-President. Geo. H. Squire, 
TH Hopbark. L. L. Gillespie, William Alexander, 
Gage E. Tarbell, Vice-President. William T. Cornell, 

in F. den, M. Hartley ge, 
Tbe Avie Ong F, W. Fulle, H. M. Alexander, 


Sec. and Treas. 


Lyman Rhoades Jr. 


. De Witt Cuyler, 
H. Moffat, 
Lawrence ‘L. Gillespie, 
Clarence H. Mackay, 


S 


S M. Ipman, 
H. R. Winthrop, 


William H. Baldwin Jr., Asst. Secretary, Ww 1H Crocker, 
Sir William ©. Van Horne, . Adams R 
Chauncey M. Depew, H. Sees satis John M. Hall, 








W. B. Rankine, 


Solicits Deposits of Individuals and Corporations 
Interest on Daily Balances 








100 W. oth STREET, KANSAS CITY, MO. 





CAPITAL, $3,000,000 SURPLUS, $8,500,000 
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THE WESTERN NATIONAL BANK 
OF THE UNITED STATES 
IN NEW YORK 
AT THE NORTHWEST CORNER OF NASSAU AND PINE STREETS. 
CAPITAL ammey 4a 0 mg SURPLUS 
enry mii » ¥iICe- resi en 
$10,000,000 /siifiricstcin, | $2,600,000 
This Bank invites the accounts of banks, firms 


and individuals, and is prepared to grant the best 
terms consistent with conservative banking. 





V. P. SNYDER, President 


Richard A. McCurdy, Vice-President 
James H. Hyde, Vice-President 














DIRECTORS 


Alexander nes B. Duke A. D. Juilliard 
k= — J. Gould Otto H, Kahn 
Charles T. Barney Daniel Guggenheim 
E. {- Soruned G 
Fred cag han aines H. Hyde 
Hc. Deming foun Iselin, Jr. 
Chauncey M. Brayton Ives 
John F. Dryden Jaines N. Jarvie 


ames H, Parker 
on meet 

homas F, Ryan 

acob H, Schiff 

. P. Snyder 
Willan ah 

illiam hi 

George W. “Sane 


Luther Kountze 

Richard A. McCurdy 

Wm. H. McIntyre 

A. W, Mellon 

pry H. Moffat 
Levi P. Morton 

Walter G. Oakman 


EXTENSION NOTICE. 











To the STOCKHOLDERS of the 


CHICAGO UNION TRACTION CO., 
NORTH CHICAGO ST. RR. CO., and 
WEST CHICAGO ST. RR. CO.: 


The time for the deposit of the stocks of the 


Chicago Union Traction Company, 
North Chicago St. RR. Company, and 
West Chicago St. RR. Company 


as provided by the call heretofore made by tha Protective Committee, dated 
January 20th, 1903, is hereby extended to and including May 2d, 1908. By order 
of the Committee. (Signed) WILLIAM H. HENKLE, ee 


semen — 








NOTICE, 
The Second Nationa! Bank of Norwich, located at 
| Norwich, in the state of Connecticut, is closing up 
| its affairs, its corporate existence having expired at 
close of business on the 2ith day of February, ) 903, 
S D LORING & SON | All note-holders and others, creditors of said ‘Asso- 
e e >| ciation, are therefore hereby notified to present the 


notes —% other claims against the Association for 
BANKERS, 


8 D. Logie, HomER LORING 
C. SIDNEY SHEPARD, Special. 


| paymen 


Dated ‘eb. 25, 1903. IRA L, PECK, Cashier, 





Bonds for Sale. 
crontefour Thousand and Five Hundred Dollars 
500) 6% gold Municips! Improvement Bonds. 
For particulars address G. M. MASTERSON, Attor- 
| ney, Koom 45-49, Hood Building, Birmingham, Ala. 


INVESTMENT BONDS. §- ohnmmccemesediis 
aiaiieaces ss Meetings. 


td , e NOTICE OF ANNUAL MEETING OF THE 
BREW YORK wy BUSTON STOCK EXCHANGE STOCKHOLDERS OF THE 


| AMERICAN BEET SUGAR COMPANY, 
ESTABROOK & CO | TO BE HELD APRIL 7TH, 1903, 
*3 | TO pair s0a. EHOh DERS OF THE AMERICAN 
| SHH" JGA 
BANKERS, | Notice is bereby given that the Annual Meeting of 
| the sock neigors oe his Company will be held at its 
| registered office, 15 Exchange Place, Jersey City, 
86 Congress Street, Boston, | New Jersey, on the 7th day of April, 1908, at 11 o'clock 
in the forenoon, for the purpose of electing directors 
aod traueactiog al) and any other business that may 
91 NASSAU STREET, KEW YOHK. properly come before the meeting, including the ap- 
| proval aod ratification of all contracts, acts, by-laws 
| aud proceedings, authorized, adopted and had bythe 
| Board of Directors or the Kxecative Committee, 
and generally considering the affairs of the com- 


INVESTMENT SECURITIES, | pany. and taking any action competent for the 


stockholders, or either class of stockholders, to take 


64 Devonshire Street, - - Boston. 











| with respect thereto. 
| ‘The transfer books wil! be closed at 3 o’clock P. M., 
GOVERNMENT, MUNICIPAL | oe March 17th, 1908 aud will re open at ‘too’ clock 
AND CHOICE RAILROAD BONDS. 


, on April kth, Ibo , 
HAMIL/TON, Secretary. 
Jersey City, N.J., March 10th, 100% 








CE 
NORFOLK & NOUTHEL RR. 
ND CENTRAL staring Co, 
‘ew York, 1 
DIVIDEND No. 44. 1003, 
A quarterly dividend of ONE P PER 
the capital stock of this company has been? thee 
Kew @ at the office of the Metro titan 0 Trust 


ple York City, on April 1 
rd March Slet 4 "ida . 
hoon on April 11th. ious > 18% 1908, 


By order of tae Board of Directo: 
CLARENCE MORGAN, Treasurer, 
THE ROUK {NLAND come PAN 
New York Cit il a i, 
The Board of Directors of the Kook heh g 





yl, to the holders of roa ayble 
ety capital stock, or ot the shares of the 


tiv es of record on th 5 
‘April 17th, 1903, © closing of the transfer neg, 


The transfer books for th 
closed at 8 o'clock P. M. “pelt tite ae oe cm 
again at 10 o ee - Apri 20th, 1903, 


BUGGs, Asst Mig 


SEABOARD AIR LINE 
FFICE OF ee TREASUR RAILWAY, 
York, Mareh 
Fir t Mortgage 45 Beate ape 
The coupons ys April ist, 1908, from the abor 
named ene, will be paid on and after April ie 
a @ office of the Seab 
No. 15 Wall Street, New Vor x. a Bailey, 
J. H. SHARP, Treasurer, 


PRILADS. PHIA COMP 
amgecay Duara ts 
sburgh Mare 
DIVIDEND.—The Directors this ay edt 
bey as dividend on the Common stock o: 
AN ALF PER CENT (1% §), avable Man 
1st, 1908, to ibeuekeens of record ‘April 84. f 1908, 


Checks will be malies, 
. J. BRAUN JR, ‘Treasurer, 


~ AMERICAN CAR & FOUNDRY (0, CO, 


t. Loui 
Pera CAPITAL, Stock ated 


At ameeting of the Seana x france 
day, it was resolved that a dividend of 1% per Se 
on the preferred capital, stock of the company te 
declared and paid on Friday, May lst, 1903, a 
the office of the Guaranty Trust Company of New 
York, No. 65 Cedar Street New York pany of Kew 

holders of record at 








e close of busin 
ril 10th, 1903, eeneter books will close = 
ai 10th’, 1903, and reopen on Eatnrtey. May %, 


9038 ANO, Tr 
D. A. BIXBY, Secretary. a 


AMERICAN CAR & FOUNDRY C60. 
it. Louis, April 1st, 1909, 
COMOX CAPITAL care. 
0. 

Ata meeting a ‘the Board of Directors held this 
day, it was resolved that a dividend of one per 
ps] (1%) on the common capital stock of the ceom- 
pany be declared and paid on af, aa. lst, 
food, at the office of the Guarant: 
peey of New York, No. 65 Cedar Street, New 7 

ity, to stockholders of record at the close of busi. 
ness on April 101 Transfer books will 
on Friday, April ‘6th, ee me reopen starter, 
May 2d. 1993. LANQ, Treasurer, 

_D.A. BIXBY, inaiianbane 


UNITED FRUIT. COMPANY 
DIVIDEND NO. 15. 

A quarterly dividend of ONE AND ONE-HALF 
PER CENT on the Capital Stock of this Company 
bas been declared payable April 15th, 1008, st 
the office of the Treasurer, 131 State Street, Boston, 
Mass., to stockholders of reoord at the close of 
business March 31st, 1903. 

CHARLES A. HUBBARD, Treasurer. 


ERICAN on mer & REFININGCO. 
_ i ew York, March 17th, 
PREFERRED. yrock DIVIDEND D NO, 36. 
en Fa of the Ameriens Smelting & Re 
have this day declared a Dividend 
of of ONE AND oo, GA act aig ‘ay fa 
CE upon the FPreferre { 
Company, pa yable April 7th, 1908. to pt F 
of record at 12 o’clock M. March 21st, 1903. 
‘The books for the transfer of the Preferred Stock 
of ay ag will gone = een M., Mareh 
1 reopen Apr . 
ee we MEKRISS, Asst. Secretar’. 


v TELEPHONE & TELE- 
AMER ICAGRA Satta 
A dividend 0: 
ill be paid on Wednesday. April 
ESiate stoe Mé kholders of record at the close of busl- 
ngs by - pamneney. March 2 











March 18th. tooa. 


JAN COMPANY, 
VULCAN SaanE sare 25 2h Y 508, 
Board of Directors have this 
a ae divigend of ONE AND THREE UAL 
TRHS F S Bal CEN d of I OM® PE oe me ENT ran on the 
d end @ N 
Common Stock of this Company, payable April 


7. Ape 
Transfer books close April ?th and reopen 

aueti 908. MEYER bt 

Rk & GAMBL EC onran ’ 

THE PROCTER cinnati, Ohio. Mareb 170, 10 it 

ors of this Company 

eukien tke re ular quarterly dividend of ia 

PER CENT on the Preferred Stock of! 
pany, able on and after April 15t 

ytockhpide ers of record, at the cose Cia. 

march Sist, 1903. Transfer ee 8 vA re, Bed bee'y- 

semen 





OFFICE OF TH HE 
NEW YORK pegs 
The Board of Directors ha b 
ONE PEK CENT on the Preferrec 
Company, payable April 15th to stockb 


4 j 
recorJ at the closes = Of Dass EN Tres 
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ponds, dated April 1, 1903, De- 
$26,000 20 year er erest semi-annual, A check for 5g 
nomination, 4, certified by @ National or State bank, 
ble to the City Treasurer, required, on 
Ps ee County, Kan.— Bonds |Authorized.—Senate Bil 
7, approved by the Governor March 12, authorizes not 
= Herne $10 000 bonds to drill wells for gas. 
1 kford School District No. 15, Mich.— Bond Offering.— 
istrict is offering for sale $8,500 5% bonds, maturing 
ao in 5 years, $1,000 in 10 years and $1.500 in 15 years. 
st? park (Pa.) Lincoln Sab-School District.—Bond 
itts —Proposals will be received until 6 P.M, April 15, 
Offering 'starm, Secretary, for $100,000 4% 30-year school 
by Dr. 8 &- Smination, $1,000, Interest May 1 and Nov. 1, 


free from State tax. | gent School District No. 1.-- 
Pocatello {ase bh 23 the $20" 10-20-year (optional) 


described in ¥ p. 612, were awarded 
echool house ™ Co. of Cincinnati av 100°46, accrued interest 
to MGank bonds for 434 per cents, Following are the bids: 


jouus +*$20,092 | Robert Hayes, 5s............+-+ $20,300 
Wel ae aca. Oee. $3 30'002 | HHL Rollins & Bons, Os....... +* 20,285 
Otis, Wilson és". +* 20.600 | W. 8. Cheney, 68... .+...+++-+- + 20,200 
R. Kleybolte &C0}--.-- {ths * 19,9251 J. H. Brady, 58........-.+5.- -+ 20,100 
Coffin, 58..-0-----+-+++ i 20,426 | 8. A. Kean, 58....06..-.00004. % 20,040 

Chas. H. Coin, "----- Duke M. Farson. 68..........- + 20,02 
* And blank bonds. + And accrued interest. + Bids not accompanied by cer- 

tiffed check, as required. 


County (P. 0. Racine), Wis.—Bond Election.—At 
ouacaes to AGH April 6 the people will vote upon the 
question of issuing $25,000 bonds for the erection of a new 


ey County, Minn.—Certificates to be Issued.—The 
Connty igsioners have authorized the issuance of $120,- 
000 44 1-5-year certificates to take up the floating debt. 

Red Lake County (P.0. Red Lake Falis), Minn.—Bond 
Sale—On March 23 the $81,000 5% 10-year drainage bonds 
were awarded to Thorpe Bros, of Minneapolis at 101, ac- 
cerned interest and blank bonds, Following are the bids for 
5¢ bonds : 
pare Bror minsenol MENS | Wily, Prichard. Thiel er gop 


aieh Hill, Me.—Bond Offering.—Proposals will be re 
ceived until April 7 by L, F. Caldwell, City Clerk, for $55,000 
44 coupon water, light and gas bonds. Date, April 1, 1903. 
Interest semi-annually in St. Louis. Maturity. 20 years, 
$25,000 being subject to call after five yearsand $30,000 after 


ten years. 

Robertson County, Tenn.— Bonds Defeated.—On March 14 
the taxpayers voted against the issuance of $150,000 road 
bonds. 


Rochester, N. Y.—Temporary Loan.—The City Comp- 
troller on March 30 awarded an eight-months’ temporary 
loan eg bi the Rochester Savings Bank at 4'35¢. Following 
are : 


Rochester Sav. Bank... .$100,000@4°35% O’Connor & Kahler..... $100,000@5°75% 
Broadway Sav. Inst’n... 10,000@4°v¥54 


St. Clair County (P. 0. Ashville), Ala.—Bonds Voted.— 
At the recent election the people, by a majority of 65, voted 
to issue road-improvement bonds. 

St. Clair Township, Colampiana County, Ohio.—Bond 
ering.—Proposals will be received until 1 Pp. M., April 15, 

I, Ansley, Township Clerk, at his office in the vil- 
of Calcutta, for $27,000 4¢ road-improvement bonds. 
April 15, 1903. Denomination, $500, Interest, April 
5 and October 15 at the Citizens’ National Bank, East Liv- 
erpool, Ohio. Maturity yearly on April 15 from 1905 to 1981, 
inclusive, as follows: $500 yearly from 2 to 8 years after 
fate, $1,000 in 9 years, $500 in 10 years, $1,000 in 11 and also 

12 years, $500 in 13 years, $1,000 yearly from 14 to 19 
years, $1,500 yearly in 20 acd also in 21 years, $1,000 in 22 
ayy $1,500 from 23 to 26 years, $2,000 in 27 years and $1,500 

oof ce Certified check for $500 on some national bank 
toorder of Township Clerk required. Purchaser pays ac- 


t. 
St. Hemry Special School District, Mercer County 

Ohie.—8ond Sale.—This district has sold an issue of 38.000 
bonds to the First National Bank of Celina at 102°519. Bids 
Sen received from the Citizens’ Banking Co, of Celina, 
hy ayer First National Bank of Columbus, Denison, Prior 

of Cleveland and Boston, P. S. Briggs & Co. of Cin- 
_ and W. J. Hayes & Sons of Cleveland. 

Johns (Mich.) School District.—Bonds Defeated.—On 
March 16 the voters of this district defeated by a large ma- 

the proposition to issue $8,000 bonds for a new school 


Salt Lake County, Utah.—Bond Sale.—On March 25 this 

vo $15,500 5¢ funding bonds to the State Board of 

mmissioners at par and accrued interest. Denomi- 

nation, $500. Date, March 2, 1903. Interest, semi-annual. 
Maturity, March 2, 1923; optional after March 2, 1908, 

ma Ventura, Cal.—Bond Offering.— Proposals will 


until 5 Pp. M., April 20, by E, W, R, Isensee 
iat, ie the following bends: 7S emer: Town 
1-10- 


4 1-20-yeun (serial) sewer-extension bonds, in denomination of $400, 
os 
1.-20- 


upESS 


i 


¥ 


8,000 
S000 3 eur (serial) Ash Street sewer bonds, in denomination of $400, 
one er (serial) town-hall and library bonds, in denomination of 
2000 5§ 1.20-year ( 
ooo Serial) street crosswalk bonds, in denomination of $100, 
5% 1-30. year (serial) plaza sidewalk bonds, in denomination of 8100, 


for 10s of thee oe check on a California 
Wer, required, » payable to the Town Treas- 





Seattle, Wash.—Bond Offering.— Proposals will be received 
until 10 a. M., May 9, by Jno. Riplinger, City Comptroller, 
for $590,000 4% general bonds for the purpose of acquiring a 
plant and system for furnishing light and power for corpo- 
rate and individual .uses. Authority, vote of 8,224 for to 
1,581 against at election held March 4, 1902, Denomination, 
$1,000, Interest semi-annually at the fiscal agency of the 
State of Washington in New York City. Maturity, 20 years. 
Bonds are to be delivered to the successful bidders in blocks 
of $25,000 or multiples thereof, the {whole amount to be 
turned over within 12 months from the date of the first de- 
livery. Certified’check on some Seattle bank for $3,000, pay- 
able to the City Comptroller, required of all bidders except 
the State, of, Washington. Bids will be openedj at 2 P. m, 
May 9. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Sewickley, Pa.—Bond Sale.—On March 20 the $60,000 4¢ 
refunding water bonds described in V. 76, p. 614, were 





5 | awarded to the Colonial Trust Co., Pittsburgh, at 10125, 


Solvay, N. ¥Y.—Bond Offering.—A. E. Waterfield, Village 
Clerk, will sell at public auction at 10 a. m. April 20 $50, 
Milton Avenue macadam and sidewalkjbonds, Bids by mail 
will also be considered. 

Springfield (Ky.) Graded School District.—Bonds Not 
Yet Sold,—We are advised under date March 28 that nego- 
tiations are pending for the sale of the $14,000 20-year school 
bonds offered on March 25 and described in V. 76, p. 672. 

Statesboro, Ga.—Bonds Voted,—This city on March 25 
voted to issue $37,000 electric-light and water-works bonds. 

Steubenville, Ohio.—Bond Election.—At the regular 
spring election April 6 the question of issuing $75,000 water- 
works bonds will be voted upon by the people. 

Syracuse, N. Y.—Bonds Authorized.—An ordinance has 
passed the City Council providing for the issuance of $15,000 
Harbor Brook improvement bonds, 

Tallahassee, Fla.—Bonds Proposed.—The City Council has 
decided io ask the Legislature for authority to issue $160,000 
paving and sewer bonds. 

Terre Haute, Ind.—Bond Sale.—On March 12 $40,000 4¢ 
10-20-year (optional) judgment bonds dated March 11, 1903, 
and $25.000 4% 10-20-year (optional) park bonds dated March 
12, 1908, were awarded to W. J. Hayes & Sons, Cleveland, 
at 103°452 and 103208, respectively. 

Verndale, Wadena County, Minn.—Bond Sale.—On March 
14 the $7,000 5% electric-light-plant bonds described in V. 76, 
Bred were awarded to J. S, McEwen of Minneapolis at 

Victor, Colo.—Bond Sale,—We are advised that the fiscal 
agents for the city of Victor have sold $220,000 of the $350,- 
000 water bonds which the city proposes to issue. These 
bonds carry 54 interest ana are dated Feb. 1, 1901. Interest 
will be payable semi-annually in gold at Kountze Bros., New 
York City. Maturity, Feb. 1, 1916; optional after Feb. 1, 
1911. Those desiring to purcbase any of these bonds may 
address the fiscal agents, J. F. Kelly of Victor or E. J. Con- 
Pod of Denver, Colo, See CHRONICLE Ang. 2 and July 26, 
1 


Warren County (P. 0. Lebanon), Ohio.—Bond Offering.— 
Proposals will be received until 12 u., April 20, by S. A. Stil- 
well, County Auditor, for $24,000 5¢ refunding bridge bonds. 
Authority, Section 2834a Revised Statutes of Ohio, Desomi- 
nation, $500. Date, April 20, 1903. Interest March 1 and 
Sept. 1, at office of the County Treasurer. Maturity $38.000 
yearly on Sept. 1 from 1904 to 1906, inclusive. Certified 
check for $500, payable to County Treasurer, required. 

Washington, N, C.—Bond Offering.—Proposais will be re- 
ceived until 5 Pp. M., April 20, by the Mayor and Aldermen, 
for $382,000 5¢ gold funding bonds. Denomination, $1,000. 
Interest, May 1 and Nov. 1 in Washington, or, if requested 
by the purchasers, at any bank or trust company in New 
York, Philadelphia or Baltimore. Maturity, $2,000 yearly 
on May 1 from 1928 to 1988, inclusive, bonds to be paid each 
year to be drawn by lot. Certified check for $200, payable to 
the City Treasurer, required. Each bid must be for the en- 
tire amount offered, There is no other municipal debt what- 
ever. John R, Ross is City Clerk. 

Waterbury, Conn.—Bonds —The Senate Com- 
mittee on Finance has favorably considered a resolution pro- 
viding for the issuance of water bonds. 

Watervliet, N. Y.—Bill Legalizing Bonds.—The State 
Legislature has passed a bill legalizing the issuance of the 
$33,000 8245 school bonds awarded last July to E. J. Gallien 
re) y: 

Waynesburg ( Borough), Greene County, Pa.—BSond Offer- 
ing.—Proposals will be received until 7 P. M., April 10, by S. 
M. Smith, Secretary Town Council, for $40,000 4¢ bonds, of 
which $35,000 are for paving and $5,000 for sewers and 
drainage. Denomination, $500. Date, April 1, 1903.. bater- 
est semi-annually at office of Borough Treasurer. Maturity, 
various amounts each six months from April 1, 1904, to Oct. 
1, 1982, inclusive; all bonds unpaid at the end of 20 years 
being eubject to call at any time thereafter. The maturity 
was given in full on page 673 of the CHRONICLE March 21. 

Whatcom County School District Ne. 1, Wash.— Bond 
Cateng. — Frapoaals will be received until 10 4. m., April 6, 
by F, F, Handschy, County Treasurer, for the $35,000 bonds. 
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Interest (rate to be named in bids) will be payable semi- Wilmington, Del.—Loan Provided For, 
annually at the fiscal agency of the State in New York City. | on March 30 made arrangements to bo 
Maturity, 20 years, subject to call after 10 years. which to meet interest due on Pervig i, 

Wichita Falis, Texas.—Bonds Ap; —The Attorney- Winchester, Mass.—Bond Offering, — Proposals 
General has aporoved the $31,000 retunding bonds mentioned | ceived until 7 pP. as April 18, by Thomas § 8 
in the CHRONICLE March 11. Treasurer, for $52,000 83¢¢% school bonds, 3 


Wilbarger Count Texas.—Bonds A roved.—The Attor- | $1,000. Date, April 1, 19038, Interest semi- 
eral % est Old Colony ‘Trust Co., Boston. . Maturity, grayaly 8 th 
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ney-General on March 24 approved an issue of $27,000 court- 


house funding bonds of this county. 


Wilkinsb (Borough), Pa.—Bond Sale.—We are ad- 

he $25, 000 81¢¢ tire-department bonds offered but 
not sold on Dec. 30, 1902, have been taken by the borough as 
an investment. Mr. Arthur Stuart has resigned the position 
of Chairman of the Finance Committee after having been 
connected with that committee for the past fifteen years 


vised that the 


either as a member or as Chairman. 


bonds, 





October 1 from 1904 to 1916, inclusive.” The 
authorizing these bonds have been approved by 
Storey, Thorndike, Palmer & Thayer of Bootes, 

Winton Place, Ohio.—Bond Election.—At thes Pane He 
tion to be held April 6,. 1903, the people will beet 
to vote upon the question of issuing $1 fon 0,000 stress i 


amizing, $45,000 sewer and $85,000 cement’ curb and gute 
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Nueces Co., Tex... Petersburg. Va 
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_NEW LOANS. 


$2,500,000 
NEW YORK CITY 34% 
Tax Exempt Gold Bonds 


Years) 


TO BE SOLD THURSDAY, APRIL 9, 1903 
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except for State purposes, 


Send bids in } 
er oF P Pan vat ALUR MCSE Moto sare, engl e glosses a fat 
check on Sta feng or 








A bid of 108.75 yields 8.15 per cent. income 
A bid of 107.44 yields 3.20 per cent. inoome 
A bid of 106 14 yields 3.25 por cent. income 


addressed envelope. TWO 
D. It must be in cash or 


OFFERED DIRECT TO INVESTORS 


A legal investment fer trust funds, exempt from taxation 
Neo “all or none” bids received, 
thus giving investors the same advantages as dealers. Bonds 
are awarded to bidders offering the highes. premium. 


cere 


ro bank “= New York City. This deposit will, 
Fequs be riwned cay of gale to unsuccessful bidders. For fuller infermation 
me at 2 City Hall, New York. 


ie a Consult any Bank or Trust Vompany, or address 
i EDWARD M. GROUT, Comptroller City of New York 
a, 780 Broadway, New York 
62 
a” 





NEW LOANS. 





terest at tne rate of 4% per an 


irom the date of first delivery. 


troller must acc »mpany each 





A certified check in the sum of $3,000 u 
bank to the City of Seattle rene to the City Comp- 
i 
The right is reserved to reject any and a!! bids. 


$590,000 


CITY OF SEATTLE,WASH. 
GENERAL BONDS. 


Notice is hereby given that sealed proposals will 
be received at the office of the City Comptroller of 
the City of Seattle. Washington, until THE 9TH 
DAY OF MAY, 1903, at 10 O CLOCK A.M., for the 

sale of $590,000 Genera! Bonds, said ponds to be 
issued for the purpose of acquiring a plact and 
system for the furnishing of light or power, or 
for corporate or individual uses, or both such uses. 
Said b: nds will] be issued in denominations of $!,0.0 
and shall run fora period of 20 vears ard bear in- 


num, payable semi- 
the successfal 


apnuslly, and will be delivered to the s 
bidder in blocks of $26.0 or multiples thereof; tne 
whole issue thereof to be detivered within 1s months 


upen some 


| Bids will be opened Mav 2th, 1903, at 2 o’ciock P.M. 
| For further particulars address 
| JNO. RIPLINGER, 


! 
| Seattle, Wash., Marco 2: 


City C ‘om ptry hier of the City of Seattle. 
1903, 





| 8101,800 
‘Territory of New Mexico, 





| Cbicago, St. Louis or Denver. 


4s GEN. REFUNDING BONDS. 


Sealed proposals will be received by the under- 
signed, Treasurer of the Territory of New Mexico, 
at Santa Fe, New Mexico, until MAY S0TH, 1903, AT 
10 O'CLOCK A. M.. for the entire issue of the above 
described bonds, delivery to be made at New York, 
N 


© bids for less than 


} = will be entertained; the right being reserved to 


ect any or all bids. 


feo In the manner 
i to l¥, Laws of 


ih 
| dollars of Casual! Deficit tones. 


Bonds to be dated June Ist. 1903, and 
absolutely due and pavaole thirty years 


ue is made under Counc! Bull @ of the 3th 

Legislative Aesemoly of the Territory of New Mex- 
rided by Chapter $8, Sections 

. for purpese of retirime one 

dred and one thousand, eight hundred (Sl@i,S00) 


becoming 
¢ate 


and optional in twenty years alter date of issue; 


four per cect per annum, 
; annually iu New York 


payabre tp New York, Dearing interest at the rate of 
imterest payable sem!- 


J. &. VAUGHN, 















171 La Salle Street, Chicago. 





CLEVELAND. 


—_- Treasurer of New Mexico. 
a Blodget, Merritt & Co.,| MacDonald, MoCoy & Co, INVESTMENT BONDS. 
4 BANKERS 
é 16 Congress Ridin ayia mien Tioe nition’ damn Asoei 
a 
S eee rene OENISON, PRIOR & CO. 
STATE, CITY & RAILROAD BONDS. 


BOSTON. 
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$715,000 


MINNEAPOLIS, MINN., 
MUNICIPAL BONDS. 


OFFICE OF CITY COMPTROLLER, 
Minneapolis, Minn., March 16, 1903. 
Sealed proposals and popular subscriptions will be 
received by the Committee on Ways and Means of 
the City Council of the City of Minneapolis, Minne- 
sota, at the office of the City Comptroller of said 
city until TWO O’CLOCK P. M. ON THURSDAY, 
THE ITH DAY OF APRIL, A. D. 1903, for the 
whole or any part of the Seven Hundred and Fifteen 
Thousand Dollars ($715,000) of municipal bonds of 
said City of Minneapolis authorized to be issued by 
the City Council of said city by resolution passed 
February 27th, 1903, _— March 13th, 1903, and ap- 
proved March 2d, and March 14th, 1908, 
respectively. and oa comes gy be sold at said time 
by said Committee on Ways and Means to the 
highest responsible bidder or bidders therefor, and 
the actual residents of Minneapolis thali be pre- 
ferred to all other persons upon such sale 
Said bonds will be in denomination of $50, $100, 
$500, and $1.000, and will be dated April _ 1903, 
and ry — on the following os. viz. 
m April ist, 1908 100 
on ann tng 1909 
On April Ist, 19138 i ¥ 
and will bear interest at the rate of three and one- 
half (33) per cent perannum, payable semi-annualiy 
October and April Ist of each year, principal 
and interest poran at the fiscal agency of the City 
of Minneapolis in the City of New York. 
proposal or subscription must state the total 
amount of oonds bid for, the denominations thereof, 
aud the total amount offered for thesame, iucluding 
the premium and accrued interest thereon. and 
each proposal or subscription must be addressed to 
the Committee on Ways and Means, care of Joshua 
Rogers, City Comptroller, Minneapolis, Minnesota, 
marked on envelope Propusal for “ Bridge Bonds,” 
Proposal for “Permanent. Improvement Bonds,” 
Proposal for “Permanent Improvement Revolving 
Bonds,” and each proposal or subscription must be 
accompanied by « certified check on a national bank, 
payable to C. 8. Hulbert, City Treasurer, for a sum 
equal to two per centum of the par value of the 
bonds bid for, as a guaranty. 
No proposal or subscription will 4 entertained 
for a sum less than the par value of the bonds, and 
accrued interest, to date of delivery of said bonas. 
The right to reject any or all bids is hereby reserved. 
Bonds will be delivered to the purchasers thereof 
at the office of the City Comptroller in Minneapolis, 
Minnesota, on or before April 20th, 1993, or at the 
office of the United States Mortgage & ‘Trust Co. 
in New York ar on April 25th, 1903, at the option 
of the purchase: 
By order of the Committee on Ways and Means of 
the City Council. 
JOSHUA ROGERS, City Comptrol er. 


$50,000 FIRST MTG. 57 GULD BONDS 
OF THE 


Sterling (Ill.) Gas & 
Electric Light Company. 


Net earnings three times the interest charges. 
Send for circular. 


CHAS. S. KIDDER & CO.., 


184 LA SALLE STREET, CHICAGO. 











$200,000 


MINNEAPOLIS, MINN, 
SCHOOL BONDS. 


OFFICE OF CITY COMPTROLLER, 
Minneapolis, Minn., March 16th, 1903. 

Sealed proposals and popular subscriptions wi!l be 
received’ by the Committee on Ways and Means of 
the City Council of the City of Minneapolis, Minne- 
sota, at the office of the City Comptroller of said 
city until TWO O’CLOCK P. M. ON THURSDAY, 
THE 16TH DAY OF APRIL, A. D. 1903, for the 
whole or any part of the Two Hundred Thousand 
Dollars ($200,000) of municipal bonds of said City 
of Minneapolis, authorized to be issued by the legal 
voters of said city present and voting at the general 
municipal election held onthe 4th day of November, 
1902; and said bonds will be sold at said time by 
said Committee on Ways and Means to the highest 
responsible bidder or bidders therefor, and the 
actual residents of Minneapolis shall be preferred 
to all other persons upon such sale. 

Said bonds will be in denomination of $50, $100, 
$500 and $1,000, and will be dated January Ist, 1908, 
and made payable January Ist, 1983, and will bear 
interest at the rate of three and one-half (-3¢) per 
cent per annum, payable semi-annually. January 
1st and July Ist of each year, principal and interest 
payable at the fisea] agency of the City of Minne- 
apolis in the City of New York. 

‘Each proposal or subscription must state the total 
amount of bonds bid for, the denominations thereof, 
aud the total amount offered for the same, ineluding 
the premium and accrued interest thereon, and 
each proposal or subscription must be addressed to 
tne Committee on Ways and Means, care of Joshua 
Rogers, City Comptroller, Minneapolis, Minnesota, 
marked on envelope *Provosal for School Bonds,” 
and each proposal! or subscription must be accom- 
panied by a certified check on a national bank, 
payable to C.8. Hulbert, (ity Treasurer, for a sum 
equal to two per centum of the par value of the 
bonds bid for, as a guaranty 

No pruposal or subscription will be entertained 
for a sum less than the par value of the bonds, and 
accrued interest, to date of delivery of said bonds. 
The right to reject any or all cids is hereby reserved. 

Bonds will be delivered to the purchasers thereof 
at the office of the City Comptroller in Minneapolis, 
Minnesota. on or before April “0th, 1903, or at the 
office of the United States Mortgage & Trust Co. 
in New York City on April 28th, 1¥0%, at the option 
of the purchaser. 

By order of the Committee on Ways an 
the City Coane. 

OSHUA ROGERS, City Comptroller. 


i Means of 








MUNICIPAL 
Public Service Corporation 
BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 





Denver. San Francisco. 


$60,000 


BALDWIN TOWNSHIP 


School District, Allegheny Co., Pa, 
SCHOOL BONDS. 


Sealed bids will be received addressed to the 
Colonial Trust Company of Pittsburgh (marked bis 
for Baldwin wr oye School Bonds) until TWO 

O’CLOCK P.M APRIL 15TH, 1908, for Sixty 
Thousand Dollars (860.000) or any Series theredt, 
4 per cent Coupon Schoo! Bonds of Baldwin Tow 
ship School District, Allegheny County, Pa., to de 
dated May ist, 1903, in denominations of On 
Thousand Dollars ($1,000) each, payable as follows, 
viz.: 

1st Series—Ten bonds of One Thousand Dollars 


each, due May Ist, 1208 

2d Bert es—Ten bonds of One Thousand Dollars 
each, due May Ist, 

3d Series—Ten bonds of One Thousand Dollars 


each, due May Ist, 1918 

= ‘Series —Ten bonds of One Thousand Dolan 
each, due Ma 

5th Seri Tnwe Ray bonds of One Thousand Dollars 


each. due May Ist, 1 
6th Seri Spe Ama bonds of One Thousand Dollan 


each, due May Ist, 1 
Py valuation, of | yen er an 
county purposes, $4, with no 
ness. EOF a —y xe 4 apply to N. Hogue 
Secretary, Fair Haven oe 
Tne Hoard reserves the right to reject any orall 


bids. By order of the Board, 4; HOGUE, Secretary 
$24,000 


BOR’GH OF LANSDOWNE, 


DELAWARE CO., PA, 


COUPON BONDS. 


Sealed proposais will be received by the under 
signed until § P. M.. FRIDAY, APRIL 10TH, 198, 
for the purpose of an issue of Coupon belt 
pursuance of the election for increase of debt 
under Ordinance No. 101. The issue to odes 
than $24,000. Bonds to bein denominations to sult 
the purchaser and to be payable in 30 years. ius 
ough to have the privilegeof redeeming vt 
tive years in amounts of not more than $ 
one year. Interest to be 34 per cent, nity 
annually, free of taxes. Principal and interest 

be selected. 
rtified check 


able in Philadelphia at a place to 
bids must be accompanied by a ce! t 
$250 and must be endorsed on outside 0 foe 
“Proposals for Bonds.” Council reserves de tor 
to reject any oF - bide. or C9 one ie 

the total autho if 
amount less than the he WARREN. 


25 BE. Stratford Ave., Lansdowne, Delawal 





———— 


Kansas Municipal Bonds 


Bought and Sold. 
D. H. MARTIN, Topeka, Han, 
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